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WEST'S BIG CROP 


Better Feeling and Outlook 
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Featuring the Prairie Provinces 


NANCIAL POST | 


The Canadian Newspaper for Business Men and Investors 


Annual Subscription, $5.00 


Facts About Canada | 


_ What “The Canadian Gazette” pub- 
lished in London terms a few un- 
deniable and heartening facts regard- 
ing Canada’s position, are copied by 
that paper from the London “Statist.” 
They are: 

In 1918 Canada was eighth among the 
importing countries of the world and 
tenth in 1924. As an exporting country 
she advanced from tenth in 1913 to sixth 
in 1924. The United States, Great Bri- 
tain, France, Germany and British India 
alone exceeded her in this respect. 

If the comparison be made on the 
basis of exports per head of population, 
Canada has risen from seventh place 
in 1913 to second place in 1924, New 
Zealand alone excelling her. Canadians 
now hold 80 per cent. of their own debt. 
They believe in their own country.. 

And if one-fourth of all the foreign 
investments of the United States are in 
Canada, what better proof could you 
have of Canadian stability and pros- 
pects in the view of the shrewdest of 
the world’s industrialists? 


TICKER PROMISES 
SOME GOOD NEWS 
FOR ST. LAWRENCE 


Advance in Price Has Bee 
in Face of a Poor 
Year 


From Our Own Correspondent. 

MONTREAL.—Although the an- 
nual report of the St. Lawrence 
Flour ills for the year ending 
August 31 has not made its appear- 
ance, it is understood by The Finan- 
cial Post that a deficit of some $98,- 
300 will be shown, This compares 
with net earnings in the preceding 
year of $145,900. Bond interest of 
some $5,000 was paid together with 
preferred dividends amounting to 
$40,250, and common dividends of 
$30.000, This would mean a total de- 
ficit for the year of at least $173,000 
aaieol $20,519 
year o 519. 

Both the liquid ratio and the 
working capital are understood to 
have been materially lowered during 
the year. The working capital posi- 
tion is understood to be as follows: 

1924 1925 
Current assets ..:....... $567,456 $528,540 
Current liabilities ...... 195,295 348,124 


























































































MARKS TURN IN | 
BUSINESS THERE 





Induced by Huge Rev- 
enue Increase 


EAST SHOULD BENEFIT 


Many Factors Favor Trade Re- 
vival Throughout Canada 
But Burden of Taxes 
Prevents 








A factor which would be expected 
to have an immediate effect upon 
the general business situation 
throughout Canada is the huge ex- 

nsion in the West’s available funds. 

estern Canada has more money to 
spend to-day than ever before in the 
history of the country. More than 
a billion dollars is being made avail- 
able for buying purposes in the three 
prairie provinces during the current 
year. While wheat prices have fallen 
rather arasticaliy of late, output esti- 
mates have risen and the grades are 
excellent. A yield in the neighbor- 
hood of 400,000,000 bushels is now 
assured. Even with a further ma- 
terial drop in wheat prices, which is 
improbable, the net revenue would 
still be far in advance of last year’s. 
Virtually all the other grain crops 
show a substantial advance in value 
and volume. 

What are the consequences? One 
consequence, and at the same time 
an evigence of the change, is the 
changed attitude of the people. Better 
economic conditions have induced a 
decidedly better feeling. The agita- 
tion recently so rampant against the 
banks and other financial. institu- 
tions, and against big business as a 
whole, has virtually died out. As 
economic conditions improve it is dif- 
ficult for the agitator to find subject 
matter for his agitations. This is evi- 
dently the present situation. In the 
same way there is practically none of 
the recently popular agitation for 
new legislation to better conditions, 
and of the tendency to blame all 
the business troubles on existing 
legislation. It is very significant 
that the West has been able to “come 














Work. Capital .........- $872,161 $180,416 
One~ of the most noticeable 
in the balance sheet is said 

to be the increase in the bank loan 
from $124,118 in 1924 to $295,000 


this year. 
Stock Still High 


In the meantime, despite this poor 
showing, the stock has skyrocketed 
to around 38—there are many who 
believe that in this instance the 
“ticker is again telling the tale” .in 
just the way it did before the divi- 
dend on the common stock + was 
passed. It will be remembered that 
at that time the stock slumped bad- 
ly. Some time elapsed between the 
drop in the stock and the announce- 
ment of the passing of the dividend. 

This week The Financial Post 
again learns from a reliable source 
close to the milling industry that 
the St. Lawrence Flour Mills, and 
the Western Canada Flour Mills are 
still dickering for the sale of, or the 
control of the former organization— 
the price is said to be in the neigh- 
borhood of $52 a share. It appears 
to be quite generally thought here 
that the control of the stock in the 
St. Lawrence Flour is not held by T. 
Williamson, the president of the 
company, nor by interests close to 

im. 


proven eukonahal oe assing hn tee 
’ y embarr 
United States, where the debt of the 
farmers was enormously increased 
by the wholesale credit schemes in- 
troduced under government auspices. 
Improved Buying 

Another consequence of the changed 
conditions is the increase in orders 
from the prairies to Eastern Canada 
and to British Columbia. The whole- 
salers of the East are reporting in- 
creasing business, and have bright 
prospects for a still greater increase, 
when the full effect of the revenue 
expansion makes itself felt, and when 
the taxation burden is lowered. Iron 
and steel products firms are making 
a final drive for business before 
navigation closes, and general de- 
mand is good. Certain firms are con- 
siderably behind on delivery. Pay- 
ment on back accounts is reported 
better, especially in the agricultural 
machinery lines. In general, the 
East is beginning to benefit from the 
altered situation as outlined. 


Markets in Far East 


Working towards the permanence 
of the West’s economic betterment 
is the growing market for agricul- 
tural products in the Pacific. Fear 
is expressed that Europe may short- 
ly meet her own requirements with 
regard to wheat and flour supplies. 
Elsewhere in the issue is reference to 
a point raised by the Royal Bank of 
Canada in their current monthly let- 
ter, that we may be overdoing the ex- 
pansion in wheat acreage and output. 
On the other side of the question is 
the growing demand of China and 
Japan, as they gradually adopt the 
use of wheat products. A short time 
ago their imports of our wheat and 
flour were negligible. Last year 
China imported more than 5,000,000 
bushels of Canadian wheat, and nfore 
than 1,500,000 barrels of flour, while 
Japan bought from us more than 7,- 
000,000 bushels of wheat and a lar 
quantity of flour. Considering the 
vast population of these two great 
countries, the West has little to fear 
in the immediate future, at least with 
regard to cereal markets. 


Influences Which Drag 
_All these factors should have a de- 
cided and immediate effect on busi- 
ness throughout the country, but the 
impediments have not yet been re- 
moved. High taxation and similar 
factors are preventing the full en- 
joyment, by business, of the effects 
of this improvement in the West, and 
it would be useless to look for a ma- 
terial business improvement until the 
burden has been lightened. - 


Winnipeg Electric Co. 
Deal Goes to Voters? 


From Our Own Correspondent. 

MONTREAL.—A special meeting of 
the Winnipeg city council is to be held 
this week to consider placing before 
the electors the recent offer of the 
Winnipeg Electric Company whereby :t 
offers to sell the traction rights to the 
city for $13,127,381. 


Merger Would Help 
The taking over of the company by 
Western Canada Flour Mills would 
undoubtedly entail benefits, as the 
larger company would be in a more 
favorable position to compete in 
eastern markets and in those mar- 
kets overseas which are reached 
through the port of Montreal. The 
company at present has only one 
millinthe East, situated at Goderich, 
Ontario. 
Again, the last published balance 
sheet of the company shows that the 
(Continued on page 9) 


METROPOLITAN BLDG. 
IS NOW WELL LEASED 


Income Now Assured More 
Than Two and Half Times 
First Mortgage Interest 


The Chartered Trust & Executor 
Co., rental agents for the Metropol- 
itan Building, report that the build- 
ing is being rapidly leased. Although 
only completed and ready for occu- 
pation oak in June, signed leases 








now amount to $187,500, as against 
first mortgage bond interest require- 
ments of $71,750. 

The total number of tenants who 
have signed leases is now 56. The 
substantial character of the tenants 


some of the largest lessees: 

Two floors or over—The Canadian 
Fire Underwriters Association. The 
Workmen’s Compensation Board. - 

One floor—The Andian Corporation. 

Half floor or more—Canadian West- 
inghouse Co., Limited; Canadian Surety 
Co., Limited; “Liverpool, London and 
Globe Insurance Co.; Union Insurance 
Co. of Canton. 

Many of these leases are for ten 


years. 
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READERS OF THE FINANCIAL POST FORECASTING ELECTION RESULTS | 


But Final 


Maritimes and Ontario Are | 


Promising More For 
Meighen 


QUEBEC IS UNCERTAIN 


Much Will Depend on the 
“Solid Liberal” Province— 


Progressives Will Lose 
Many Seats 


In view of the importance to busi- 
ness men and investors of the ques- 
tions involved—taxation, transporta- 
tion, the tariff and immigration— 
The Financial Post is making a sur- 
vey of the political situation in order 
to present a forecast of the election 
based on information obtained from 
reliable, non-political sources. In mak- 
ing this survey the co-operation of 
representative business men in every 
constituency has been sought to get 
their opinions on the result entirely 
rom their personal leanings. 
Results, obtained to date are given in 
the accompanying summary. 


What Forecast Indicates 


While the results thus far are not 
sufficiently complete to definitely 
forecast the result of the voting, there 
are certain interesting features in- 
dicating how the political winds are 
blowing. Conservative gains in all 
provinces are predicted and the Pro- 
gressives seem to be losing much 
ground. The standing in the new 
house between the Liberals and Con- 
servatives will evidently be close, on 
the basis of the forecasts received. 

The relatively large total for Con- 
d witth a surplus last! servatives should be discounted, how- 
| ever, in view of the big number of 
Ontario constituencies heard from as 
compared with Quebec. 
ures for the latter province were mul- 
tiplied by three a better indication 
of the outlook might perhaps be ar- 
rived at. This would undoubtedly 
give a much larger Liberal represen- 
tation in the total, 
“Solid Liberal” province promises to 
be both an interesting 
factor in the final resu 
of anything from 10 to 30 seats for 
Meighen are heard, while many Lib- 
erals still look for a King sweep. 

The swing to Meighen in industrial 
Ontario predicted by the Conserva- 
tives would seem to be borne out by 
the returns received thus far from 
constituencies in this province; Con- 
servatives are predicted to replace 
Progressives in many seats. 
wise, in the Maritimes, the Conserva- 
tive gains seem likely to be impor- 
The solid Liberal representa- 
tion in Nova Scotia will evidently be 
seriously depleted. In fact, the out- 
look in that pravince is for Conserva- 
tive domination. 


Progressives Losing Ground 


That the Progressives will lose a 
great deal of ground in the final count 
seems to be a foregone conclusion, 
from the forecasts received. This not 
only refers to Ontario, where the Con- 
servatives will evidently gain many 
seats where the Progressives lose, 
but to the Western provinces as well. 
It would seem doubtful if the “third 
party” will even control the thirty 
odd seats which a great many students 
of the situation have been willing to 
concede, although the opinion of The 
Financial Post, based on information 
gathered in the field, has not been 
in agreement with this conclusion. 
The trend indicated by the forecasts 
now received would indicate that the 
Progressives will not do better than 
20 seats in the West, and this would 
be more in line with The Financial 
Post’s information. 

It will, of course, be realized that 
as only about half of the constitu- 
encies have been heard from at this 
time, results forecast should not be 
taken as indicating anything more 
than a trend. But this 
made—that in nearly 
constituencies included the result in- 
dicated is the judgment of two or 
more independent observers, and in 
only one case has there been a def- 
inite difference of opinion; In Ed- 
monton the vote between Douglas 
and Stewart is expected to 
close. 

Asking their unbiased opinion, The 
Financial Post’s queries have gone 
to representative business men 
every constituency. Those who. have 
not considered the situation suffici- 
ently clear to send in a forecast are 
urged to do so, as the campaign goes 
on. 


WAS NOT THE POST'S 
FORECAST 


In quoting the political forecast 
given on this page last week a 
number of papers have referred 
to the estimate as being that of 
The Financial Post. This, as ex- 
plained at the time, was not the 
case, The forecast was compiled 
for one of the biggest business 
organizations in the country from 
a strictly non-partizan standpoint 
and information was secured from 
headquarters of all three political 
parties in making the analysis. 
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Big Conservative Gains Are Indicated 
Standing Likely to. be Close 





Forecasts so far Received Show 
GENERAL SUMMARY ‘ 


Total | Results Forecast 
Seats} Con. Lib. Prog.| Con. Lib. Prog. Labor 











The Present Standing 








Nova Scotia. ........ 14 » 7 ate. 3 0 0 16 0 0 
New Brunswick...... ll | a 3% 9 0 5 5 oe 
Prince Edward Island| {}4,| — $ 0 4 0 0 
Oameae i Ais cass 65 2 12 - 0 65 0 0. 
Ontario............. 82 |£35 & 9,42 7... Si ee 
Manitoba........... 17 | .& 3e 1 <b 3 0 So Ads 
Saskatchewan....... 21 |ub2ae(3 4 0 te BD 
BOMB 6.5 Fo 5 si 16 | bi 8m 2 5 3 _— _— 10 2 
British Columbia.....} 14 4 ce 1 § 1 7 3 5 
Tukome cs Sess 1 a — - 1 -- -- - 
245 50 117 65 3 
Details to Date by Provinces 
Nova Scotia 
Constituency To Be Elected Party 
Colchester ...... hadinkenicn veeeG. T. Macnutt .....cecceececees Conservative 
Cumberland ........... erie ae ee errr Se ....Conservative 
Digby and Annapolis ........ H. B. Shost ........ Stee twbbine Conservative 
Guysboro-Antigonish ........Hon. E. M. Macdonald .......-- Liberal _ 
Halifax County ........ ve ee(W. A. Black) ...cccccees .+++-Conservative 
(Robt. Finn) .......+--. sashes Conservative 
Hants-Kings ............+++ Oh. TD. Wah vos ciscvdsuseoctss Conservative 
Inverness ..........++++eeeeed. D. MacDougall ........-++++: Conservative 
King’s County ......... -e+eeE. W. Robinson ....-+-+++eeeee Liberal 
VAPOUR 64 vcctnds cencvecas P. L. Hatfield .....cccscecsvece Liberal 
: New Brunswick 
Charlotte ..... Jeatdev ceeds R. W. Grimmer .......sseesee- Conservative 
Northumberland ......see000C. E. Fish ......-+--+-+> sche Conservative 
York-Sunbury .............-R. B, Hanson .........++eeeess Conservative 
Prince Edward Island 
PRUNIOD. « ios cccetsiaeeukivies A. EB. Maclean’ sic cs cvciescssacs Liberal 
Queen's ..ccccccce sb aie wend (Hon. J. E, Sinclair) ........-+- Liberal 
(H. R. Jenkins) .....-+++eesees Liberal 
Quebec 
Bellechasse ..........+00-++-C. A. Fournier ......+++++ee0+> Liberal 
Champlain ......+seseeeees A. L. Desauliners .......+-.++- Liberal 
Chicoutimi-Saguenay ........J. E. A. Dubuc ......-++-- --+++Liberal — 
Compton ......eeeeeeeeeees- SAM Gobeil .....-.ceeeeesveeee Conservative 
BR ciskc ethan oot cocDP. Fontaine «6. .cei ccceweccess Liberal 
Joliette ..........-seeeeeeeed, J, Dennis ...5+-++0+ sreeees Liberal 
Richelieu ..........+++++e.--Hon, Mr. Cardin .......-+++++ Liberal 
Richmond & Wolfe .........E. W. Tobin ......++++++++ ...-Liberal 
Rimouski .........--.s++e--Sir E. Fesit ........ EAR .. Liberal 
St. Hyacinthe-Rouville ......Rene Morin .......-. nenkal . «Liberal 
Stanstead os o Bind coed sseeeeetts. Bs _DeewA e*eereeeneaenene eeneee ral 
Vaudreuil-Soulanges ........J. Ouimet ........ pine ohawee Liberal 
Wright ....... be Caen one dius Bi AW 5 Patria 6 vcciedes éviek ech Liberal 
Ontario 
Algoma East ... ..........+. Geo. Nicholson ...........6.+- . Conservative 
Algoma West ........... ee eis Mee SUMDOON o's kc cnc voeeccuges Conservative 
PUNO io caning’ vi dmasce tee pom ells? SURE o yas caecneebs + eeee-- Conservative 
Bruce, North ..........+..++Hugh Clark ......ssseeseseeee Conservative 
Magi. Wee os cccs ccocscdcendly Uc MOMUIOD. ccissvetecscites Conservative 
Mapett, Tass cceccedicccactes J. L. Stansell .......... ++ eee--Conservative 


(Continued on page 16) 





Comes Out 


Independent in Montreal 


for Economy 


R. L. Calder, K.C., Takes Stand for Broader Immigration, for 


Tariff Adjustment by Business Commission and for 
Public Economy—Sidelights on the Campaign 





bution to the election campaign 

has been made in the address 
of R. L, Calder; K.C., a Montreal 
criminal lawyer, who has stepped 
into the fight as an independent, run- 
ning for election in Mount Royal. 
His opening address,. last week, was 
a decidedly more thoughtful, definite 
and constructive pre-election declara- 
tion than is being voiced on most 
platforms in Canada to-day. 

Mr. Calder’s ideas for the solution 
of Canada’s most important national 
problems have a refreshing note of 
constructive originality. He consid- 
ers the four dominant problems of the 
day to be the tariff, the railways, im- 
migration and economy. Other is- 
sues he declares are “red herrings.” 

Mr. Calder’s views may be express- 


Auton to outstanding contri- 


ed by summarizing press reports of 


an address in Montreal: 


The Tariff 

On the tariff, he was a free trader 
in theory, but a country could not be 
run on theory. 

Mr. Calder considered the customs 
tariff the fairest of all taxes. A man 
consumed, and therefore paid, accord- 
ing to his wealth. It was a cash-in-ad- 
vance tax. 

He was in favor of a-uniform tariff 
all round for everyone, equal to the 
amount of the country’s revenue needs. 

But if he could not get that ideal, he 
was prepared to accept the next best 
thing, which he thought was’ a tariff 
commission. Not the kind of tariff com- 
mission that had just been appointed. 

He favored asking every big interest 
in the country from steel to labor which 
studied the tariff question for its own 
interests, to appoint a commissioner. Let 
them fight it out until they fought each 
other to a standstill; and then produce 
a basis of tariff to which they all would 


agree. 
Then, that subject might be con- 
sidered settled and all the politicians 
would “shut up on it for 15 years.” 
The Railways 
Mr. Calder indicated the economies to 
be effected by co-ordination between 


the C. N. R. and C. P. R. 
E. W. Beatty and Sir Henry Thornton 


had got together and declared that, if 
given proper facilities for co-operating, 
they ould effect economies which 


might amount in all to as‘much as $75,- 
000,000. Mr. Calder was in favor of 
giving them the chance to do so, whether 
by the help of the board of railway 
commissioners or any other body. That 
board could and should approve of any- 
thing the two men could get together 
and agree to, to save each other money. 
It had, for instance, been discovered 
that if both railways could be given 
common running rights through Yellow 
Head Pass, a great transportation dif- 
ficulty would be solved, and immense 
expenses would be saved to both com- 
panies. Mr. Calder’s proposal was to 
allow them any such facilities they 
wanted, and every assistance in any 
common plan they might evolve to save 
each other money. 


Immigration 

Touching the question of immigra- 
tion, this matter had been wrongly 
handled all the time, he thought. “We 
have coaxed people, and lied to people 
and paid people to come to Canada. And 
when they found that we had lied to 
them they went elsewhere. I am against 
assisted immigration. Let people come 
here at their own expense. Thousands 
will come if they are left to come on 
their own finances, when they want to 
come. 

“I am also against restricted immigra- 
tion. If a man is white, able bodied. 
neither insane nor criminal, not afflicted 
with contagious disease, nor likely to be 
a charge on the country, let him come 
in no matter where he comes from.” 

Immigration, however, must not be 
lopsided. Canada’s immigration litera- 
ture gave the impression often that 
Canada began at the Great Lakes. He 
wondered why. the east was neglected. 
If he had his choice of filling up the 
east or filling up the west, he would 
fill the east first. 

Public Economy 

Mr. Calder then turned to the ques- 
tion of economy. “We have not an eco- 
nomical administration in this country,” 

He had been informed by a member 
of the civil service, who showed him 
figures to prove contention that huge 
economies could be effected by a grad- 
ual reduction of staff. It was not practic- 
able to turn out two thirds of a depart- 
ment at once and put them.on the street. 
But every time a minor employee was 
superannuated, died, or dropped out of 
the service, his work could be distrib- 
uted among his fellow employees, and 


-(Continued on page 16) 


TRADE BALANCE 
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No. 41 


WITH U.S. GOING 
WRONG DIRECTION — 


Huge Sale of Securities 
Warrants Export Balance 
of Goods 


LESS RAW MATERIALS 


Canadians Buying More For- 
eign Manufactured Products 
While Canadian Concerns 
Import Less in Materials 


From Our Own Correspondent. : 
OTTAWA.—There is a tendency in © 
our present trade returns which is — 
causing a good deal of uneasiness in 
business circles. This is the marked 
increase of imports which has been 
noticeable during the present sum- — 
mer. When the turn took place in 
May, it was at first thought that it — 
would be temporary in its appear- — 
ance; but it has now gone steadily 
on for four months and is coming to 
be regarded as an ominous sign in its 
bearing on the growth of home in- 
dustry. x 
The increase in purchases from 
abroad is observable in our etxernal ~ 
trade as a whole; but it looms most 
largely in our commerce with the re 
publie to the south. The same ten- 
dency is at work in our trade with 
Great Britain, though, of course, the 
balance of trade is heavily in our 
favor in the latter instance, To some 
extent the rise in imports is ‘due to 
larger purchases of raw. materials; 
but imports of a number of raw ma-— 
terials have fallen off, while the 
greater part of the influx of foreign 
goods is in manufactures. 


Less Raw Materials 


Among the raw materials; the im- 
ports of which have risen, are. cot- 
ton anf rubber; but, on the other 
hand, there have been declinez in the 
imports of unmanufactured - leather, 
in crude oils, in raw sugar, in un 
manufactured tobacco, and: in raw 
— ike 

or example, for the year ending 
with August, the imports vf raw rub- 
ber rose nine million dollars, and 
those of raw cotton two millions. B 
on the contrary the imports of ra 
sugar declined by nine millions; the 
of raw woo] by nearly two mill 
those of taw tobacco by two 
lions; and those of unmanufac 
wood by a million and a half. 

Again; while’ the im of ‘raw 
wool fell off by nearly $2,000,000; 
ine nner of bergen and wear- 
ng apparel rose over $1,200,000, 
While the epee. of. volline one 
Bae cenutt en are raw amaterials 
or certain industries—f, ‘= 
$5,000,000, Pec: of mx ae 
tor cars went up by $3,800.000; and : 
those of machinery by $1,300,000. 

The same story of rising imports 

(Continued on page 13) 
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p PORT HOPE SANITARY 
ort Hope Sanitary common 

selling this week at 75, are at a 
high. This is an advance of 5 points 
in a month. There has been no a § 
news out recently. The company is de- 
pendant in a good measure on the con- 
dition of the building industry and this 
has not been any too good this year, 
However, the common of this company 
has been made attractive the last year” 
or so by the action of the cfficers in ~ 
gradually clearing off the preferred ~ 
shares. It may be that the company 
plans to take up more this year. 
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. C. Paper Output to Soon Jump 
to 600 Tons Daily .. .. .. .. .. .: 
New Franchise Proposed for Ham‘l- 
tem Trams... is A ke 
Annual of T. 0. B. Not Likely- Until 
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THE FINANCIAL POST 


The Business Outlook in Canada 


Conducted by H. M. CAMERON, Statistical Editor, The Financial Post. 


Building Quite Active and 
Industry is Making Rapid 
Headway ‘ 


A definite forward movement in 
industrial development reflected by 
an employment situation which has 
probably never been excelled are some 
of the features of the business situa- 
tion in the Province of British Col- 
umbia at present. Reports received 
by The Financial Post from various 
parts. of the province, and from dif- 
ferent industries, support the claim 
that the Coast Province is the most 
prosperous section of the Dominion. 

Various factors have contributed 
to the advantage of business on the 
Coast. Surplus wealth from the abun- 
dant crops of the prairies is already 
pouring over the Alberta boundary 
and British Columbia, as the distrib- 
uting area for a large part of the 
west is feeling the effects. The ex- 

ding foreign trade of the country 

seen in the rapid growth of foreign 
cargo being landed at Vancouver, and 
~the province is benefiting in no small 
way from this trade. The natural re- 
sources of the province are being de- 
veloped at a rate never before reach- 
ed; a greater volume of goods is be- 
ing sold; the fiscal problems of the 
we haay are being solved in a satis- 
actory manner. 

The industrial expansion mention- 
ed is reflected in a remarkably fav- 
orable employment situation. There 
is always a certain degree of un- 
employment in a port city such as 
Vancouver, but taking the province 
as a whole, there is probably less 
unemployment than ever before. The 
employment index prepared by the 
Bureau of Statistics has been rising 
steadily since the beginning of the 
year and has now reached 114. This 
means, practically, that there are 14 
per cent. more people employed in 
gainful occupations than during the 
period which was chosen as a normal 
period, January. 1920. This indicates 
an unusually favorable state of af- 
fairs. Only one other province, Que- 
bec, has even as favorable an employ- 
ment situation as the normal period. 

is 14 points 


‘ Foreign Trade Helps 

There is little danger of over-esti- 
mating the importance to the 
Province of the growing foreign 
trade of the Dominion. In 1912, 144 
boats entered the harbor. In 1924, 
there were over a th ‘i 
vessels represented nearly three-and- 
a-half million tons register and 
——— in about four million tons 
of foreign cargo. A much larger 
volume of goods is being sold in the 
Orient and the province is getting 
a very substantial share of this busi- 
ness. All this is reflected in the in- 
dustrial and business improvement 
reported. 

An example of the effect on British 
Columbia’s development of the setting 
up of new trade routes through the 
Panama canal is a recent contract 
received by a coast firm to supply 
lumber for the Quebec port improve- 
ment. It is stated that 20,000,000 
feet of timber will be moved via the 
Panama Canal to that port. The 
market for British Columbia timber 
will be further widened by the open- 
ing up this week of a new steamship 
line to points on the Mediterranean. 
A decided improvement in the lumber 
markets both domestic and foreign 
has been evident during the past few 
weeks, 

_ One of the important developments 
in the building line is the recondition- 
ing of, and adding to the existing 
elevator equipment. The port of Van- 
couver has now eight elevators 
with a total capacity of ap- 
proximately 7,000,000 bushels, and 
provision is being made to take care 
of a much larger volume of grain 
this year. The American Can Com- 
pany has recently commenced the 
erection of a new factory in Vancou- 
ver at a total cost, according to re- 
rts, of about $1,000,000. Additions 
ve been made also to a number of 
the pulp and paper mills to take care 
of increasing demand. The building 
program of the province has includ- 
ed also a large number of schools. 

Other _industries report progress. 
The fishing industry is having a suc- 
cessful year, for the most part, al- 
though no figures are yet available. 


4 


Last year’s salmon pack was the larg- 
est in the history of the province, 
and the record was being maintained 
during the early months of the pres- 
ent year. Other branches of the in- 
dustry report favorable progress. 


All these factors point to better 
business on the Coast this winter, as 
there will be a larger amount of 
money available for spending, and a 
larger volume of operations under- 
way. 


FOREIGN TRADE OPPORTUNITIES —No.7 


Denmar 


Buys Big Volume of 
Our Farm Products 


_—_— 


Has Small Population But 


is Developing Her Natural 


* Resources Intensively and Needs Such Goods 
*\s Canada Can Supply 


The little Kingdom of Denmark has 
been having its own troubles with 
depreciated currency, unemployment 
and industrial depression, but the 
crops have been good and the annual 
purchases abroad are _ increasing 
steadily. Canada is receiving a sub- 
stantial share of this import business, 
Denmark having increased her pur- 
chases from us, from $2,498,342 in 
1923 to $3,749,799 in 1924, and $4,- 
278,962 during the fiscal year ending 
last March. That this figure could 
still be increased very materially ana 
undoubtedly will, is based on the fact 
that we produce large quantities o1 
goods similar to those which Denmark 
purchases from other countries at 
present. 

_ Although Denmark has a popula- 
tion of iess than 3,400,000, and a 
relatively small area, the people have 
learned intensive methods of tarming, 
and have been putting these to goou 
use. In the dairying industry, they 
are, of course, our competitors, but 
not to any extent in other branches 
vf farming in fact, their purchases 
from us include large quantities oi 
wheat, rye, clover seed, oats and flour. 
They will continue to require these 
prouucts, since the nature of the soil 
and climate is not suited to the 
growth of such products as Canada 
produces. 

ine sargest single commodity pur- 

in Canada last year was 
wheat flour, the value of which 
was $1,307,567. Wheat stood sec- 
ond, totalling $1,267,051. A large 
market for Canadian razors has 
been developed in Denmark, more 
than half a million dollars’ worth 
of these having been sold there 
last year. Large quantities also 
of canned lobster were marketed in 
Denmark. Canada’s share of the 
trade, however, is unduly small. The 
total imports average something like 
$350,000,000, and our share of $4,- 


Coast | 00,000, is altogether out of line with 


what it could be. We have the prod- 
ucts which Denmark needs, and care- 
ful development of this market 
would be amply repaid. 

The unit of monetary currency in 
Denmark is the Krona (pl. Kroner) 
or crown. Depreciated currency has 
existed for some time and an effort 
to bring it back was made two years 
ago by the government and the na- 
tional bank. At the end of 1923 a 
temporary stability had resulted from 
the operation of an equalization fund 
of five millions sterling set aside for 
the purpose. Legislation espperting 
this scheme was lacking and the plan 
was not a success. According to a 
review made by the-Bankers Trust 
Co. of New York, in January, 1924. 
the discount rate was raised from 6 
per cent. to 7 per cent. and two days 
later the nationa] bank relaxed its 
hold on the exchange rate which up 
to then had been maintained at about 
5.63 kroner to the dollar, or say 66.6 
per cent. of par, whereupon the krone 
fell rapidly, reaching about 6% to 
the dollar, or 58.3 per cent. of par, 
in March, 1924. In January, 1925, a 
stabilization law became effective 
whereby the Bank of Issue pledged 
itself to maintain the krone at a level 
of 65 per cent. of par. Then 
gradually to raise it by December 
1926 to 68 per cent. of par. The ac- 
actual development, however, 
greatly exceeded expectations, 
to-day the krone has reached 
about 91 per cent. of par, a 
consummation which the Danish 
people are proud of, but which, 
like other good things of this 
life, has had to be paid for. 

The recent rise in the value of the 
crown has depreciated the prices of 
home made products, and has slowed 
down manufacturing enterprises, 
causing lange scale unemployment. 
Farm output, on the other hand, has 
been abundant, but a large unfavor- 
able balance of trade stil] exists. 

Denmark is one of those countries 
with whom our trade is rather out 
of proportion. As stated. they buy 


CHALFONTE-HADDON HAIL 


ATLANTIC CITY 


will make your holidays happy days — winter or summer, 
spring or fall. On the Beach and the Boardwalk. In the 


very centre of things. 


American Plan only; always open. 


Illustrated folder and rates on request. 
LEEDS and LIPPINCOTT COMPANY 


from us, but our purchases are much 
smaller as shown herewith: 
Canadian Canadian 
Imports 
$113,133 
94,793 
86,857 


OVER-PRODUCTION OF 
WHEAT IS POSSIBLE 


Too* Much Importance May 
Easily Be Attached to In- 
creasing World Demand 


Exports 
$2,498,342 
8,749,799 
4,278,962 


_Is there danger of an overproduc- 
tion of wheat in the near future? An 
interesting and suggestive warning 
in this connection is published in the 
current letter of the Royal Bank of 
Canada. Part of the argument fol- 
lows 

In recent letters we have been opti- 
mistic concerning the world demand for 
Canadian wheat, but it is possible to 
attach too much importance to the im- 
mediate prospect, since the profitable 
prices of the last year have led farmers 
in many countries to sow wheat on land 
which is relatively less favorably situ- 
ated. A recent bulletin from the United 
States Department of Agriculture for 
instance states that farmers are sowing 
enough more land to winter wheat so 
that with the ordinary proportion of 
abandonment a 40 per cent. increase in 
next year’s winter wheat is well 
within the limits of possibility. This 
estimate is not based upon maximum 
figures but includes allowances for 
ordinary conditions and ordinary risks. 
There has also been a considerable in- 
crease in European production this year 
‘nlliieplianterentaestishanntid eigenticudeeala a teitetdercet a 


| and further increases in winter acreage 


are anticipated both there and in Russia, 
It is as yet impossible to estimate the 
Russian surplus for this year so that 
only time can tell how large it will be 
next year. In each line of industry 
profitable prices tend to result in over- 
production. While Canadian wheat land 
is so favorably situated that a substan- 
tial income from this cash crop may be 
anticipated the fluctuations in weather 
conditions and prices are such that most 
farmers who place too much dependence 
upon returns from this source eventually 
meet disaster. It is because if this com- 
plex situation that the agricultural 
schools, the banks and the financial 
and agricultural papers of the United 
States and Canada have been making 
a concerted effort to encourage diver- 
sification. 

With a whole year of uncertain wea- 
ther and non-predictable acreage ahead, 
it is, of course, impossible to foretell 
volume of production or next fall’s 
prices, but it is of the utmost import- 
ance that farmers who are now plan- 
ning for next year, should include the 
possibilities of lower. prices in their 
reasoning. 

The old maxim concerning too many 
eggs in one basket implies the value of 
diversification for the farmer just as 
surely as it means that any other in- 
vestor must beware of too great risks in 
any single venture. 


When Remitting 
BUY 


CANADIAN NATIONAL 
EXPRESS 
MONEY ORDERS 


Charles, Harding & Company 
Financial Agents 


Mortgages, Insurance, Real Estate. 
A complete and efficient service is 
available continuously. 
Temporary Address: 
1320 Metropolitan Bidg 


TORONTO. Main 1062. 


LENT, MACKAY & CO. 
Barristers, Solicitors, Notaries, ete. 
W. F. W. Lent, K.C., 

Alex. B. Mackay, M.A., LL.B., 
Geliciters for Standard Bank of Canada. 


CALGARY, ALBERTA 
Cable Address “LENJO” Western Union Zode 


CANADIAN BANK 
NOTE COMPANY 


LIMITED 


Engravers and Printers 


BANK NOTES AND CHEQUES 
CORPORATION BONDS 
STOCK CERTIFICATES 

MUNICIPAL DEBENTURES 
AND OTHER 
MONETARY DOCUMENTS 


Head Office and Works 
224 Wellington Street, OTTAWA 


Branches 


MONTREAL TORONTO 


We Invite Your Account 


You will find a helpful,’ progressive 
Banking Service with 


THE BANK OF 
NOVA SCOTIA 


Near! 


320 Branches, 


100 years of Banking Experience and 


Sub-branches and Agencies 


throughout Canada and the World. 
Capital, $10,000,000. Reserve, $19,500,000 
Total Assets, $230,000,000 
Established 1832 


London Office - 3 King William St. E. C. 4 


°® ¢e * * 
Specialized Banking Service 
SPECIALIZED service in the collection and transfer of 
funds and in obtaining credit information abroad has been 
buile up by the Bank of Montreal through its Branches in 
Great Britain, France, the United States and Mexico, and 
through its banking connec- 
tionsin every part of theworld, 


' The facilities of this service are 
obtainable at any Branch of the 
Bank throughout Canada. 


BANK OF 
MONTREAL 


, Established 1817 


The Weyburn Secunty 


Chartered by the Act of the Dominion Parliament 
TWENTY-SIX BRANCHES IN SASKATCHEWAN 
HEAD OFFICE - WEYBURN, SASK. 


DIRECTORS:—Alex. Simpson, Pres., Minneapolis, Minn.; Jos. M 
ns, Vice-Pres., Weyburn, Sask.; J. A. McBride, Weybu Sa 
- A, Miller, Weyburn, Sask.; S. E. Oscarson, Fargo, North ” 

s Ds McKinnon, Weyburn, Sask.; H. O. Powell, Gen. Mgr., Weybu 
ask, 


A General Banking and Foreign Exchange Business Transacted, 


(j= Bond Department was’ 


established to guide the in~ = 


vestments of the Bank’s clients 
into the sure and safe haven‘of _ 
the highest class securities. 


Our Bond Department is al- 
ways glad to buy or sell for - 
you—in any amount from the 
smallest bond to the largest 
allotment. 


Capital and Reserve 
$14,300,000.00 


Total Assets 
$115,619,838.00 


OF CANADA 
PELEG HOWLAND, SIR JAMES WOODS, 


A. EB. PHIPPS, General Manager. 


In these two great money mar- 
kets of the world, The Dominion 
Bank maintains its own offices, 
and is able to offer the fullest 
facilities in the handling of for- 
eign exchange and international 
business of every character. 


Prompt service is assured on all 
telegraphic and cable transfers. 


Head Office - Toronto 


CLARENCE A. BOGERT, General Manager 


New York Office - 35 Wall Street 


IMPERIAL BANK 


i 
= 
y: - 
a 
8 





‘Bal, 


: 
E 


3 
& 


f 
: 


é 
: 
i 
m 


i: 
A 
ibs 


if 
pi 


2.986,928.600 2; 
Wheat, No. 1, Nor. Winnir 
1925 


1925 
$105,765,016 
90,396,713 
15,368,302 
146,661,997 
138,276,305 

8,385,692 


Balance of 

12 months, ——_ 30-—- 
Exp. $1,180,756,557 $1,( 
Imp. = ss 87. ‘ 
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- 202,901,618 i 
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PRODUCTS OF OUR 
DAIRIES GAINING 








With United Kingdom 
Via Panama Canal 





ing at a ve 


a markets t little trouble is 
z experienced in disposing of the 
¥ surplus above domestic requirements 
and the figures of export are swell- 


ing each year. 

Figures of butter production con- 
stituted a record in 1924 when the 
Dominion accounted for an output 
of 184,290,908 pounds, or an increase 
of 21,000,000 pounds over that of the 
previous year. The prairie provinces 
of the West, where has 
shown such phenomenal development, 
contributed substantially to this in- 
crease, Manitoba, Saskatchewan and 
Alberta together producing a total of 






















liament 582,804 pounds of butter, as com- 
>T'CHEWAN eed with 89,374,888 pounds in 1923, 
IRN, SASK an increase in volume for the yom of 

, : ‘20 per cent., says a recent bulletin 
Minn.; Jos. Mer- issued by the Canadian Pacific Rail- 


Weyburn, Sask.; 


0, North Dakota; ~_ furthér considerable increment 


in Canada in 1925, 


5 will be recorded 
.. Mgr., Weyburn, and the prairie aes a 
ing is yet a comparatively new 
ess Transacted. Soeare, ill again ~ ly share in 
this. The province of ewan, 


which to be considered entirely 
a wheat territory, in the first six 
months of 1925 produced 6,392,462 
of butter, compared with 5,- 

' 109,190 pounds in the same period 
in 1924, an increase of over per 
cent. The increase in the case of Mani- 
toba is even ter, this being up 
to the end of May, according to the 
provincial dairy commissioner, 52 per 
cent. Alberta, which produces more 
butter than either of its sister prov- 
inces, is likewise showing a healthy 


increase. ‘ 
The export trade in butter is de- 
veloping in a similarly very gratify- 
ing manner, testifying to the high 
quality of the Dominion product. Dur- 
ing the twelve months ending June, 
1925, Canada exported butter to the 
extent of 25,096,120 pounds valued at 
$8,934,794, as against 16,668,379 
pounds valued at oe - we 
x revious corresponding year. 
= amin went to the United Kingdom, 
United States, South America, South 
Africa, West Indies, Alas China, 
Japan, Germany, Belgium, Cu Hol- 
land, New Zealand and other coun- 


tries. ; 

4 One of the outstanding features of 
the butter rt trade is the business 

a which is developing out of Vancouver, 
a . eae that via Panama 

ed anal to Great Britain. During the 
ie past two years or so Alberta butter 
oe producers have developed a strong 
oo market in Great Britain, where deal- 
a ers have been —_ pleased with the 
oe product des ed. Recently a con- 
* signment “ : _ aneens boxes, ag- 
gregating tons, the largest con- 
signment of butter to leave Van- 
couver at one time, went to the 
United Kingdom market. At the same 
time butter shipments to Japan and 
other countries of the Orient are in- 
creasing, this coun having taken 
165,957 pounds of rta butter in 
the first six months of the present 


year. 
Though Western Canadian butter 
+ export to England is very gratifying, 
“23 and showing remarkable increase, it 
does not yet loom up largely against 
the imports from other countries, and 
in every consideration at the present 
ODS, time there exist vast possibilities for 
~President. expansive development of this trade. 
the first five months of 1925 the 
striking increase was recorded in ex- 
orts to the United Kingdom of from 
4,025 in 1924 to $255,000 in 1925, and 
r in the total year’s butter trade Can- 
ada occupied seventh place among all 
countries supplying Great Britain 
with butter. ; 
The progress Canada has made in 
dairying in recent years, particularly 
in Western Canada, which a short 
while ago was largely dependent on 
importation, has been remarkable. 
The Dominion is making a strong bid 
for dairy leadership among the coun- 
tries of the empire, which, taken in 
conjunction with her successful pene- 
tration of other countries, with gen- 
eral trade developed under particu- 
larly favorable conditions, augurs 
well for the future of the industry. 
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Canadian Conditions 








Car Loadings— 1925 1924 
Week Sept. 26 76,439 18,019+ 4.6% 
Fr. to date 2,058,223 2,080,492— 1.0% 
Grain Receipts— 
1926 1924 
Aug. 1 to 
Sept. 25 38,312,881 9,512,976 +302.8% 
Building— 
1925 1924 
August 8,201,084 $8,387,216— 2.2% 


Bank Clearings—September— 


1925 1924 
$1,287,009,853 $1,824,542,561— 2.8% 
Savings Deposits—Chart. Banks— 


1925 1924 
July 1,255,005,214  1,189,156,166-+ 5.5% 
Carrent Leans—By Banks— 


1925 1924 
July 881,253,805 978,418,984— 9.4% 
Net Dominion Debt—Aug. 31— 
1925 1924 


2,366,923,600  2,387,517,638— 0.8% 





Wheat, No. 1, Nor. Winnipeg— 
1925 1924 

Oct. 6, $1.21 Oct. (Av.) $1.59 
Railway Earnings— 

8 Months-~ 1925 1924 
Cc. P. R. $105,765,016 $118,864,715— 7.1% 
Oper. Exp. 90,896,713  97,966,478— 7.7% 
Net 15,368,302 15,898,286— 3.8% 
Cc. N. R. 146,661,997 153,173,166— 4.2% 
Oper. Exp 138,276,805  149,244,802— 7.3% 
Net 8,385,692 8,928,364+4113.4% 
Balance of Trade— 

12 months, August 30— ‘ 

1925 1924 
Exp. $1,180,758,557 $1,060,105,482+ 6.6% 
Imp. 987,761,989  833,615,9138+ 0.4% 
a Bal. 202,991,618 226,489,569-+29.4% 


PRESTIGE ABROAD 


. Large Business Being Built 


- Canada continues to increase her 


i dairying country and 
me's o> appevent halt to tho se- to Reduce the Burden of Taxes 
_markable progress the Dominion has o 
been making in this rd. On the| Income Tax for Average Man in Canada Nearly Four Times 


trary, butter production is increas- 
or at a very gratifying rate, and the 
uct is finding such favor in out- 
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Making Florida Safe 
For Invested Capital 


CHICAGO.—An appeal for the co- 
eration of real estate boards over the 
United States and Canada, in the pro- 
tection of the public from unscrupulous 
operators in Florida lands, has just been 
sent out by the Florida Real Estate As- 
sociation to ey individual board of 
the National ssociation of Real 
Estate Boards. 


“The Florida Association is earnestly 
trying to make the state safe for the 
investor,” the letter states. “We realize 
that there are apt to be instances of 
fraudulent practice in any state where 
the activity is as great as it is here. Just 
recently the Orlando Realty Board was 
instrumental in breaking up a nation- 
wide wild-cat scheme’ in which misrepre- 
sentations were made by mail. In this 
case> the federal authorities were noti- 
fied and took action.” 


“Produced-in-Canada” Advocated 




































































That in the United States — Industrial Activity 
Would Help Solve the Railway Problem 


By H, M. JAQUAYS, 
Chairman Montreal Division of the Canadian Manufacturers’ Association i 
of Pu oe Amet’ — jation in address to convention 

The object of the Produced-in-Can- 
ada Campaign is to draw general at- 
tention to the fact that if we are to 
succeed as a nation we must, to a 
great extent, produce for ourseives 
those products that we require, and 
it these are produced at a price and 
& quality equal to ¢hose o1 foreign 
origin, to. snow how important it 1s 
that preference should be given to our 
own products. We aiso wish to make 
everyone realize that practising this 
precept will heip materially to 
ugnaten the burden which we in this 
country are carrying. 

We import something of nearly 
everything we use. A few genera 
siguies will show this. During the 
year ending March lst, 192), we im- 
ported into Canada trom ail countries 
products to the value of $/96,932,537/; 
sor tne year ending Marcn 3lst, 1924, 
the value was $83,366,867. As the 
total value or ail Canadian products 
produced during the year of the ijast 
census was $2,/28,906,285, it is clear 
that our importations are very large, 
as they amount to about 30 per cent. 
of our total production—or on the 
average to the very large sum of 
3450 per year per tamily or five. 

in considering the vaiue of our im- 
portations we must remember that 
our figures show the price of the 
goods at point of shipment, and to 
get the true cost to us we must ada 
to this value the money that we pay 
to foreign transportation companies 
to bring the goods to our border. 

There are no figures compiled to 
show what these transportation 
charges amount to, but we will not be 
tar astray if we say that when we 
add this carrying charge to the value 
of the goods the cost to us of our 
importations during the periods men- 
tioned would be avout $1,000,000,000 
per year. 

On a Per Family Basis 

If, therefore, we take the total cost 
to us of the goods delivered we find 
that this represents an average ex- 
penditure per family of five per year 
of probably more than $550. 

If we examine our imports a little 
more closely, we find that of the 
$796,932,537 value of goods which 
we imported last year we took $510,- 
003,256 trom the United States, which 
assuming our population to be: 8,800,- 
000 amounts to some $58 per person, 
or about $290 per year per family ot 
five, without considering the money 
paid to the United States transporta- 
tion companies for bringing the goods 


to us. 

The United States took from us prod- 
ucts to the value of $417,457,171— 
some $4 per head of their population 
—or we take from them per capita 
about 14 times as much as they take 
from us. No one can blame the 
United States for this. It is very 
good business on their part, and we 
should admire them for it. I have not 
the same admiration for our own 
point of view, however, and I think 
that we might well copy them in cul- 
tivating a feeling that we should be 
loyal to our own industries, and a 
recognition of the truth of the old 
adage that self-preservation is the 
first law of nature: 


How Advantage is Lost 
To pay the interest on our foreign 
borrowings requires a sum amount- 
ing to at least $200,000,000, and 
probably nearer $300,000,000 per year. 
So far as I can analyze our proposi- 
tion, therefore, I am led to the con- 
clusion that the excess of our ex- 
ports over our imports at the pres- 
ent time is required to pay the in- 
terest on our foreign indebtedness. 
This is necessary because unless we 
pay such interest on our borrowings, 
we are not going to encourage capital 
to come to us, and as industry is lim- 
ited by capital it would be a bad thing 
for us if we failed to pay. In this 
connection I would like to point out 
that paying between $200,000,000 and 
$300,000,000 interest per year on our 
foreign obligations requires about 10 
per cent. of the total production of 
the country. In other words, we are 
working about 10 per cent. of our 
time for the benefit of people outside 
Canada because of our external bor- 

rowings. 2 
We have a National debt which the 
Minister of Finance estimated on 
March 31st last, to be $2,431,487,112. 
At the end of the fiscal year, 1921, he 
gave it as $2,340,787,983, so, in the 
four years it has increased at least 
more than 90 millions of dollars. We 
also have debts of over one billion 
dollars in connection with the Na- 
tional Railway on which we must pay 
fixed charges. So that altogether, 
from a National standpoint we have 
to find the cash or goods to pay fixed 
charges on a sum approximating $3,- 

500,000,000. , 
Now, however we look at this, we 
must recognize the fact that it is our 
debt collectively and individually, and 
we have got to see that we take care 
of the responsibilities attached to it; 
and distributing it over our total 
population it amounts on the average 
to about $2,000 per each family of 
five; or expressed in the taxes re- 
quired to pay the fixed charges, it 
requires approximately $100 per year 
from every family of five in the Do- 
minion. "When we add to this the 


taxes required for the additional 
money demanded by the Federal Gov- 
ernment for carrying on the business 
of the country, together with our pro- 
vincial and municipal taxes, we must 
recognize that we have a taxation 
amounting to such sums as to be- 
come very serious, and that require 
our best attention to devise ways and 
means whereby they may become less 
onerous. 


These taxes are very serious. The 
government’s estimate of expendi- 
ture for the year just ended was 
$342,177,000, and this did not include 
what will have to be provided for im- 
provements made and capital expendi- 
ture in connection with Canadian 
National Railways. The cost of these 
improvements will bring this up to 
about $400,000,000, which revenue 
will have to be provided; i.e., the 
revenue required to-day to carry on 
the business of our government is 
greater than the net public debt was 
in 1913, and amounts to more than 
$225 on the average for every family 
of five in the Dominion. 


Taxation of Industry 


The raising of such a large sum of 
money necessitates very heavy taxes 
on industry. To illustrate this one 
needs only to note that the ordinary 
manufacturing establishment will 
pay out approximately as much in 
taxes as it pays to its shareholders. 
This, wf course, affects the price of 
the product which is manufactured. 
No business is of any benefit to the 
country unless it is solvent, and no 
business can remain solvent and con- 
tinue to operate without selling its 
goods at a profit, and so these taxes 
have to be added on to the cost of 
the product, with the result that the 
cost of manufacture is increased, the 
selling price is incrgased, and we pay 
the taxes through the increased pur- 
chase price for our commodities. 

For the average man our income 
tax is nearly four times as large as 
that in the U. S., and theirs is coming 
down, while the most optimistic 
scarcely hope for a reduction in ours 
in the near future. 

Perhaps the fairest way to com- 
pare taxation is in percentage of Na- 
tional income. The last figures com- 
piled in 1921 show that our Federal 
expenditure was 19.5 per cent. of the 
total production of the country. For 
the year 1923-24 the Federal taxa- 
tion of the U. S. was 4.81 per cent. 
of their National income. Whether 
looked at from the standpoint of in- 
dustrial taxation, from that of the in- 
dividual income tax, or from the per- 
centage of national income used to 
defray our national expenditures, the 
figures all show that, comparatively 
speaking, ouf taxes are very high. 

Everyone knows that Canada has 
more railway mileage than is required 
for the present population. We have 
some 40,000 miles for approximately 
8,800,000 people, or about 1 mile for 
every 220 people; the U. S. has 1 
mile for very 412 people. 

The capitalization of all our rail- 
ways is about 2% billions of dollars. 
No juggling of figures by including 
more or less of this in the National 
debt will change our position one 
iota. The money has been spent and 
the’ fixed charges on the expenditure 
go on. And railway men tell us what 
is perfectly evident that the only way 
that the railways can be put on a 
proper operating basis is by giving 
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J 
them more traffic—more freight to 
carry. 

Our railways are an adjunct to our 
other industries, inasmuch as they 
bring together the raw materials used 
in industry and distribute the finished 
products. Consequently, the freight 
charges which are paid to the rail- 
ways for doing this service for our 
industrial world represent a 
proportion of the cost of the goods. 
In some instances which I know of, 
the freight charges represent as much 
as 34 per cent, of the cost of the prod- 
uct, and they will probably average 
over all commodities in the vicinity 
of 15 per cent. of the cost. So that 
it is evident that immediately we in- 
crease production the railways feel 
the benefit of it. When we realize 
that in 1924 the net deficit for the 
Canadian National Railways was (in- 
cluding fixed charges) $54,860,419, 
and the capital expenditure $37,355,- 
435, or a total of more than $92,000,- 
000, no one, I think, who is interested 
in the prosperity of his country can 
hesitate to do whatever may be pos- 
sible to better this condition. If, 
therefore, by using our own prod- 
ucts we can throw a greater load 
upon our railways and increase their 
earning power, we will better their 
position, this should be done. 
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An executive with ten years’ exper- 
ience in Public Accounting and In- 
dustrial Management. Can furnish 
unqualified references from present 
and past employers. Distinguished 
war record. 


TORONTO 
15 WELLINGTON STREET WEST 
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A Prompt and Efficient 


Collection Service 


ITH our network of branches 

in Canada and abroad, in- 
cluding offices in the great fin- 
ancial centres of London and New 
York, we are able to give prompt 
attention to any collection bus- 
iness our customers require to 





THE CANADIAN BANK 
OF COMMERCE 


Capital Paid Up $20,000,000 
Reserve Fund $20,000,000 


CLARKSON, GORDON & DILWORTH 


CHARTERED ACCOUNTANTS 
E. R. C. CLARKSON & SONS 


Authorized Trustees and Receivers. 


HE Canadian Pacifie Railway through its Burean of Can- | 
adian Information, will furnish with the latest reliable {| 
information on every phase of industriel and agricaltural ; 
development in Canada. In our Reference Libraries are 


Development Branch——If you are interested in the mining 
Canada or in the development or supply of industrial raw materials available from 
resources along the Canadian Pacific Railway, you are invited to consult this Branch. 
An expert staff is maintained to investigate information relative to these resources 
and examine deposits in the field. Practical information as te special 

markets, industrial 
“Ask the Canadian Pacific about Canada” is not a mere 
it Is an intimation of servi 


co—without 
ation is available and 
will be promptiy forthcoming to these whe desire it. 


Canadian Pacific Railway Company 
Department Colonization and Development. 
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Dominion Battleship 
Linoleum Floors 


End excessive floor expense by using Dominion Battleship Linoleum. 
High in quality, reasonable in price, it is built to withstand the heaviest 
traffic, to reduce upkeep and cleaning costs, to promote comfort, sani- 
tation, efficiency. 


Dominion Battleship Linoleum is firm, smooth and waterproof. Dirt cannot 
grind into it but stays on the surface to be easily and quickly brushed away. 


This modern floor, soft and springy, takes all the jar and noise out of walk- 
ing. Restfully quiet, it aids concentration and promotes accuracy. Its sani- 
tary qualities are valuable, too, as installations in hospitals and schools testify. 


Dominion Battleship Linoleum improves with age. An occasional waxing, the 
only upkeep needed, mellows its pleasing tones and adds to its durability. For 
offices, banks, departmental stores and public institutions of every type. 
Dominion Battleship Lieoleum, AAA quality (used extensively for tiles) is 
made in eight standard shades—brown, green, terra cotta, grey, eg blue, 


black and white. AA and A qualities, in four standard shades only. Special 
colors for large contracts. Write for free samples and literature, 


Installed by all large Departmental and House Furnishing Stores. 
Dominion Oilcloth & Linoleum Co. Limited, Montreal 
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Our October List 


Our new list which contains a 
wide range of Canadian and 
Foreign Government, Municipal 
and Corporation Bonds, is now 


ready. 


Copy of our list on request 
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The Securities Markets 


MARKET REGARDED | biahept point which these 


AT SELLING LEVEL 


_ NOT BUYING ONE 


End of Bull Drive Not Yet in 
Sight But Reaction 
Threatens 


Market Indicator 
20 Industrial Stocks 
High 
Week of Oct. 7 85.4 
Week of Sept. 30 83.4 
Mth. of Oct., ’24 71.0 


. The Street seems agreed that the 
end is not yet in the bul] market. It 
is still a pretty big public market 
and the public is constantly taking 
up new stock. But there are danger 
signs. Advices from New York are 
that® many of the leading houses 
have turned bears during the last 
couple of days. They are looking for 
a reaction. One of the strong indi- 
cations that something. of the like 
is brewing is that despite heavy 
transactions of the last couple 
of days, the market has been nearly 
stationery with the tendency slightly 
backward. 

One heavy trader saw a new dan- 
ger sign in the number of market 
tips that are being peddied about. 
“Buy this and you will make 20 
points by Christmas,” and so on. He 
said it was usually a sign that some- 
one with heavy holdings was anxi- 
ous to get out and did not want the 
market to break under his selling. 
If a little demand could be stirred 
up, the support would cover his un- 
loading movement, 

There is a feeling, however, that 
though the general break in the mar- 
ket is not yet in sight, and no one 
seems able to guess what the lists 
are going to do, that those heavily in 
the market should take time by the 
forelock*and study the security be- 
hind their holdings. As a general 
thing when the Bacio is getting 
near the top the tendency is to get 
out of the commons and into the pre- 
ferreds and bonds. This can only be 
given a general application, however, 
as in many cases there are commons 
that stand well ahead of most of the 

eferreds. C, P. R. is an instance. 

n a bearish market, the commons 
always precede the preferreds in the 
downward precipitation, as the spec- 
ulative feature is much more evident 
there than in the stock with the 
fixed yield. 

Generally the market is regarded 
as being at a selling level rather than 
at a buying level. 

Eanks in Demand 

Indications are not lacking that a 

good number of market followers are 


looking -to the security behind their. 


holdings as evidenced by the buying 
of the best investment issues. The 
banks as a whole are in this class 
and the past week saw seven issues 
sell at higher levels, while two of 
the good ones stood stationary. Nova 
Scotia was the leader with an advance 
of 40 points, selling up to 280. a level 
which it reached in August, only to 
react back 10 points during Septem- 
ber. Dominion made 3% points and 
Standard 2. This latter is selling at 
192, and in the middle of the week 
was 2 points higher. It has advanced 
a total of 12 points in the last two 
months, 

The same buying which put the 
banks up also made itself felt with 
such issues as Consumers’ Gas, which 
is back up to 174. It was there on 
Sept. 21, but slipped back in the re- 
action which seemed to hit the mar- 
ket just about that time. Bel] Tele- 
phone is within a quarter point of 
the September high of 142, and 
Montreal Light, Heat and Power, up 
two during the week. is within one 
point of the August level of 212, the 


STERLING 
APPRAISAL 
REPORTS 


CERTIFIED by 
REGISTERED 
PROFESSIONAL 
ENGINEERS 


Sterling Appraisal Co. Limited 


9-11 E. Wellington St., Toronto 


shares 


The paper group showed consistent 
strength during the week, six of the 
eleven stocks selling at higher levels 
w.th the average advance better than 
two points. Four other issues which 
were fairly active held their price 
range, while only one lost ground, 
and that fractionally. Abitibi and 
Laurentide led the group, advancing 
3% points each. 

Stee] issues have not been doing 
well, Bridge, Stee] of Canada, and 
Dominion Kadiator, were higher. On- 
tario Steel which has been standing 
up among the leaders reacted. Eight 
ot eleven milling issues are selling at 
higher levels to-day. Lake of the 
Woods with 5, Western Canada Flour 
6, and St. Lawrence 3%, were the 
leaders in the group. All three Bread 
issues were fractionally higher. Ogil- 
vie is back at 168. It was up to 180% 
in August and 174 in September. The 
reaction in this issue seems to be 
about over. An amalgamation was 
the featute news’ of Lake of the 
Woods, although the new statement 
s not one to create optimism. A re® 
port will be found elsewhere in this 
issue. The stock was selling at 180 
on Sept. 1 and is now 193. 


MacKay common is coming back a 
little, regaining 1% points during 
the week. At the present level of 
136% this stock is more than five 
points below the September high of 
142, There seems to have been little 
justification for the rise in Septem- 
ber which was based on rumors that 
the company was going to do some- 
thing for the shareholders. It is very 
much like the rise which F. N. Burt 
has had during the past week. There 
‘s little justification for this. The 
stock is regarded as selling out of 
line with its true position now, This 
is referred to in a separate article 
elsewhere in this issue. 


Southern Canada Power at 81 is 
selling above the August high of 80 
and 5 points above the low of Sep- 
tember. Brazilian is back within a 
fraction of the recent high at 74. 
Winnipeg Electric suffered from 
some heavy selling. No explanation 
of this has been tortacoming. It is 
evident that the buying behind Porto 
Rico is limited to a high of 46, but 
as long as the price stays under this 
the steady accumulation seems to go 
on. 

Penmans was. perhaps the most 
spectacular stock of the week, with a 
14 point advance. The stock closed 
a week ago at 170. Opened this week 
at 179, sold at 172, and then jumped 
at 183. The last was accomplished on 
a turnover of only 183 shares. 

Dodge Bros. Common: has done 
well since it was listed on June 9 at 
22. This week it sold at 39, or 10 
points above the Sept. high. B. C. 
fish this week moved to 51, a new 
high in the present movement, There 
is undoubtedly an accumulation going 
on, and as has been stated before by 
The Post, the plan is evidently one to 
get control. 

Gains Losses Unch. Total 
RG Se Rees oe 0 9 
Paper .. 
Milling .. 
Utilities .. 
Tractions ... 
Textiles .. 
Industrials 
85° 
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THE FINANCIAL POST 


SHENSTONE NEW 
PRESIDENT OF 
MASSEY-HARRIS 


Thomas Bradshaw, General 
Manager, Becomes the 
Vice-President 


Joseph N. Shenstone was elected to 
the presidency of the Massey-Harris 
Company, succeeding Hon. Vincent 
Massey. Mr. Shenstone has been with 
the ¢ompany for more than 40 years 
in various capacities, and has been 
vice-president and chairman of the 
board of directors. 

The new president is a native of 
Brantford, and is 70 years of age. He 
originally was secretary for A, Har- 
ris & Sons, which was succeeded by 
the Massey-Harris Company. For 
many years he was secretary-treas- 
urer ot the Massey-Harris Company. 
Mr. Shenstone is a leading member 
of the Baptist denomination, is presi- 
dent of the Massey-Harris Harvester 
Company of Batavia, N. Y., and is 
on the boards of the Russell Motor 
Car Company, United Typewriter 
Company, the City Dairy Company 
and the Dominion Radiator Company. 

Thomas Bradshaw, who has been 
general manager of the Massey-Har- 
ris Company, Limited, has been ap- 
pointed vice-president and general 
manager. 

How Shares Are Held 
In view of the executive changes 

which have recently occurred in con- 
nection with the Massey-Harris Com- 
pany, the following information in 
regard to the holdings of the com- 
pany’s stock will be of interest: 

The Massey-Harris Company is cap- 
italized for $25,000,000 in $100 shares. 
There are 241,790 shares fully paid up. 

The shares controlled by the Massey 
family are: 

Massey Foundation 

Alice V. Massey 

Aileen L, Massey (est.) 

Arnold D. Massey 

Chester D. Massey ... 

Employees’. Aid. Fund. 

trust by Vincent Massey 
DS WON 656 nao ee cs 320 

Ce a ar ee 258 

ee NS, nse vexed wow ae 

Susie D. Massey ... ... ... 258 

Vincent Massey ... ... ... 747 

W. E. H. Massey estate .... 18,244 

These shares make 44,468 less than 
half the total of paid-up shares. 

There are a total of 742 shareholders 
in the company. 

The stock holdings of the Board of 
Directors are: 

Stock Held by Directors 
President Vincent Massey .. 747 
Secretary Leo Smith ... ... 

Treas. and Mgr. T. Bradshaw 

Charles L. Wisner 

J. N. Shenstone . Cele 

as PRMORO sc. ane bee baa 


T. A. Russell and family ... 

ae” aes: OORNOUY yoga o 2 

Lloyd Harris and family ... 

W. J. Verity and family ... 5,860 

A. S. Patterson (Australia) . 3,799 

This makes a total of 63,211 shares 
among the directorate, of which the 
Massey family eontrol 22,059, leaving 
41,152 for the other directors. 
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Real News on “Smelters”’ 
Impossible to Obtain 


From Our Own Correspondent 

MONTREAL.—The continued rise of 
the stock of the Consolidated Mining 
and Smelting Company is certainly not 
based on any information which the 
management is giving out. In fact, no 
definite information has been given out 
by the company for many months. 

About the only things which the share- 
holder has to go upon are the current 
rumors and assumptions which indicate 
that the company is turning out some 
325 tons of lead a day and that the zinc 
production will shortly reach 175 tons a 
day. It is producing about 4,000 ounces 
of silver a year. The production of 
copper is being speeded up and 1925 
will show a largely increased output of 
this metal. With the possible exception 
of copper, the price of all metal pro- 
duced by the company is satisfactory and 
the outlook is that the market price of 
these metals will be maintained. Even 
admitting that prices of lead and zinc 
should fall off. “Smelters” still oecupies 
a good position as its production costs 
are very low. 

The company is in a strong position. 
It is known that a considerable block 
of stock has been purchased by Ameri- 
can metal interests—this indicates a 
belief in the company’s future by those 


| who are in a position to know. 


CROWN RESERVE 


There is talk that Crown Reserve may 
finance further development by means 
of a bond issue. Reports are that much 
better results have been achieved by deep 
drilling. 


Speculators May be Optimistic 
in Regard to the Moore Group 


The continued rise in the market} 
for F. N. Burt common is regarded as 
the result of speculative buying based 
on the company’s record rather than 
on any definite promis: of better) 
treatment of the shareholders in the 
near future. In fact officials of the 
company state that there is absolutely | 
nothing to indicate increased divi- 
dends in.the near future and they 
fear that the present price may prove 
over-optimistic; it may lead to dis-| 
appointment on the part of those who 
buy the stock now should there be a 
change in the generally prosperous | 
conditions which the company is ex- 
periencing. The same may be said for 
other stocks in the-Moore group which | 
have recently caught the imagination 
of the speculative element and have | 
been an outstanding feature of the! 
strong market. 

Burt common at a price of} 
65 represents a value of $260 on the) 
old basis, whereas this stock opened | 
the present year around 140 and was 
never higher than 190% before the | 
split was made. The company has a 
splendid earning ord but it is 
rather surprising to see such a rapid 


advance; it is not long ago that this 
stock was selling at 130 and re- 
garded as high at that price in some 
circles. The dividend only in- 
creased $2 a year in the interval and 
there seems little reason to anticipate 
an advance in the distribution in the 
near future. The company owns and |" 
operates three factories in Buffalo 
and two in Toronto and is ranked as 
the largest manufacturer of small 
paper boxes in the world. Its prod- 
ucts include, as well as boxes, counter 
books, shipping tags and moulded 
paper novelties. It is understood that 
earnings are running substantially 
above last year when earnings were 
somewhat better than three per cent. 
on the new stock. 

Another popular member of the 
Moore group recently has been Ameri- 
can Sales Book, the common selling 
up to a high point above 60 which 
compares with a price around 38 at 
the opening of the year and indicates 
a rise also of ten points in the past 
fortnight. Shares of the Gilman- 
Fanfoid Company have also been in 
strong demand with further price ad- 
vances registered. 


Investments That Make 
The Nation Grow 


Just as it has been said that “all 
ened shadow of some one indivi 


eat institutions are the length- 
ual” so it may be said that all 


great nations are structures built through the vision of individuals 
of courage and enterprise. 
It was vision that conceived a band of steel across the continent 
in order that Confederation might become a reality; it was vision 
that saw the feasibility of harnessing our rivers with dam and 
turbine, whereby distant cities could be provided with light and 
power; it was vision that paved the way to placing Canada in the 
front rank as a newsprint producer. 


The transition from vision to reality was made 
the accumulated savings of investors who had fai 
takings. It was their money that made these 


The securities identified with this house have been of this nation 
development 


building character, embracing the 
forest and other natural 


resources. 


ble through 


in these under- 


come true. 


of our water power, 


“ The opportunities of TO-MORROW are in the making TO-DAY.” 


Write for booklet on Water Powers 


NESBITT, THOMSON & COMPANY, Limited 


MONTREAL 


The Advance in B. C. 
Fishing is Continued 


Continuing the advance which started 
from around 20 at the opening of the 
year, B. C. Fishing common has recorded 
a high mark above 50 this week. The 
completion of the canning season in Brit- 
ish Columbia enables the year’s results 
to be estimated with a fair degree of def- 
initeness. Unconfirmed reports have it 
that- some sort of divided action will be 
‘taken around the end of the vear. 


The Company will, it is expected, have 
a pack larger than that of last year, which 
was large, and the proportion of sock- 
eyes, which is the finest grade, will be 
heavy. At the end of the Company’s last 
fiscal year, December 31, 1924, the carry- 
over was booked at $800,000. Due to a 
strong export market early this year, the 
carryover was entirely disposed of at more 
than $1,000,000 by July 1, and the Company 
entered the new season with its decks 
clear. Demand, principally from such 
centres as London, Paris and Australia, 
has persisted and a considerable propor- 


TORONTO HAMILTON WINNIPEG LONDON, Ont. 
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tion of this year’s pack has been 
prices from 11 to 26 per cent. hig! 
the prices prevailing one year 
Company should earn a substa 
on its stock in 1925. 


NEW CONCENTRATOR FOR } 


International Nickel will erect ’ 
concentrati lant at its Huntington 
Va., works. plant will have ; 
acity for recovering 75 té-100, to 
metallic nickel per day from ‘Sage 
electric and open-hearth furnaces. : 


Your: Business Problems— 


A confidential chat— 
. with one of our trained representatives 
may open your eyes to many ways 


of improving your 
position. 


present financial 


A means of strengthening credit— 


for instance, can often be disiovesiil 
through a special analysis. 


Life Insurance— 


may or may not be the solution of your . 
problems, but we cannot tell without 


your assistance. 


Let us answer some of your questions, 
and you can then judge for yourself as 
to our ability to serve you. 


You incur no obligation by writing 
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The Laurentide Company 


Limited 


Manufacturers of 
Ground Wood . Sulphite Pulp . 
Wood Boards. and Newsprint Paper 


GRAND’MERE «- QUEBEC 


Canadian Paperboard Company Limited 


Largest Manufacturers of Paperboard in Canada. 
Mills at Montreal, P.Q., Campbellford, Ont., Frankford, Ont. 


HEAD OFFICE: 2 Seigneurs Street MONTREAL 
Manufacturing 


Woods M 
Company, Limited 


Jute and 

Cotton Bags 
Hessians, Buckrams 
Paddings and 


Twine 


Tents 


Flags 
Tarpaulins 


Clothing and | 
Cotton Fabrics 


FACTORIES AT 


MONTREAL, TORONTO, OTTAWA HEAD OFFICE: 
_ WINNIPEG, WELLAND 


MONTREAL 


The Wabasso Cotton 


Company, Limited 


THREE RIVERS, P. Q. 


Manufacturers of Fine White Cotton, 
also Spinner’s Fine Counts of Yarns 


Atlantic Sugar Refineries. 


LIMITED 


General Offices: 
211 McGILL STREET 
MONTREAL 


Refineries - St. John, N.B. 
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MAPLE LEAF 


INDUSTRIAL 


ALCOHOL 


HIGHEST QUALITY — BEST SERVICE 


Ethyl Alcchol — Cologne Spirits 
Denatured Alcohol (All Formulaé) 


Canadian Industrial Alcohol Co., Limited 
MONTREAL 


tributing Warehouses: 


Dis 
Montreal Toronto Winnipeg Vancouver 


LAKE OF THE WOODS MILLING CO. LTD. 
Makers of FIVE ROSES FLOUR 
Mills at Keewatin, Portage la Prairie, Medicine Hat 
DAILY CAPACITY 13,700 BARRELS 
"PRANK S MEIGHEN, Cucc, Vi“ hrenldent & Gent, Manager: 


M. BALLANTYNE. TANCRED , HON. SIR LOMER 
UIN, K.C.M.G., GBQ. VY. HASTINGS, WALTER MOLSON, R. W. REFO! 
ANMER KINGMAN, J. K. L. ROSS. a 


. Secretary, M. H. HUTOHISON; Treasurer, T. F. Y b 
aS ; Ae 5 hast, Prondarer 


Directors: 


W. R. ALLAN, R. BIENVENU, 
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THE FINANCIAL POST 


Pulp_and Paper) * iFirst New Machine 


B.C. PAPER OUTPUT 
WILL SOON JUMP 
TO 600 TONS DAILY 


Powell River Company In- 
creasing Production by 
175 Tons—Two Mills 


The development of the pulp and 
pone industry in British Columbia 

as not been as brisk as in the eastern 
provinces, notably Ontario, Quebec 
and the Maritimes. Manitoba is soon 
to have its first plant. British Col- 
umbia, however, has the nucleus of 
an excellent industry in a number of 
pulpwood and two newsprint plants, 
but what is perhaps more important 
it has a tremendous timber resource 
that is some day going to result in a 
large industry. Newsprint produc- 
tion in the province is now 425 tons 
daily and is soon to be increased to 

In B. C. the timber is different 
from the east. There trees used 
are from two to six feet in diameter, 
while in the east timber 4 to 6 inches 
is used. There are several mills op- 
erating in the province, according to 


an article in Canadian Machinery,| 


written by G. M. Taylor, Squamish, 
B. C. At Woodfibre, 32 miles from 
Vancouver, on the shores of Howe 
Sound, is the largest pulp sulphite 
mill in the province. It is equipped 
with four 18 ton digesters, two pulp 
machines of the Foudrinier type, one 
112-inch, and one 100-inch. Frode: 
tion is one hundred tons of pulp per 
day, of easy bleaching — prin- 
cipally shi to Japan and points 
on the Pacific coast. The mill is 
driven by water power, while sixteen 
poners ey fae fs cooking and 

ing, as well as a ary pu s. 
Oil and refuse from the mail are 
used as fuel. 

Western hemlock, larch, and white 
. as well as spruce, are used for 
pulp. 

The second largest straight sul- 
phite mill in B. C. is at Port Alice, 

uatsina Sound, on the west coast 
of Vancouver Island, owned by the 
Whalen Pulp and Paper mills as is 
the Howe Sound plant, and equipped 
with three 18-ton digesters, with an 
output of 85 tons of pulp per day, 
its product after supplying the needs 
of the Pacific coast also going to 


sg 
he Port Alice mill is equipped with 
a 160-inch machine of cylinder mold 
type, and a complete bleaching plant, 
all the pulp made being of bleach 
quality. 

Burn Oi) and Refuse 

_The mill is driven by steam tur- 
bines, steam being generated by a 
——— of fuel oil and wood re- 
use. 

_The next largest sulphite mill is 
situated at Swanson Bay, 350 miles 
north of Vancouver, with three diges- 
ters, and turning out 50 tons per 
day, driven by turbine water wheels, 
with steam generated from coal and 


0. 
The largest newsprint mill in the 
province is at Poyell River, 600 miles 
north of Vancouver. It has six 1,- 
400-lb. beaters, four Jordans and six 
mixing tanks, one 148 in., one 156 in. 
and two 184 in. Fourdrinier machines, 
The groundwood pulp mill is equip- 
ped with 27 ders, two refiners, 
two wood machines; the sulphite mill 
has three eight-ton digesters, and 
four wet machines, to take care of the 
sulphite stock. It has a capacity of 
225 tons per day and 25 tons of excess 
sulphite, 
his mill is in course of extension, 
both in power and production. 
400 Tons Daily 

There will also be an addition to the 
steam plant, and the first unit of the 
new installation is now almost com- 
pleted. When all contemplated im- 
provements are finished, the capacity 
of this mill will be 400 tons of news- 
print gee a. 

At Ocean Falls, 270 miles north of 
Vancouver, is another large plant 
owned and operated by the Pacific 
Mills, Ltd., where groundwood, sul- 
phite, and Kraft pulp, as well as 
newsprint, are manufactured. 

This has one 174-in. and two 204-in. 
newsprint machines, and pone 122-in. 
Kraft machine, all of which are of 
the high-speed variety. The pulp 
plant consists of 30 grinders, 13 wet 
machines, and three 10-ton digesters, 
for cookin sulphite pulp; production 
per day 400,000 Ib. of groundwood, 
and 120,000 lb. of sulphite, as well 
as 110,000 lb. of sulphate, which is 
made into Kraft paper. 

The mill is driven by water power, 
using steam for cooking and drying, 
and the output of newsprint is 200 
tons per day. 

In addition there is in British Col- 
umbia a small sulphate Kraft mill at 
Beaver Cove, on the northern end 
of Vancouver Island, turning out 
about 30 tons per day, a plant at Port 
Mellon with a capacity of 30 tons of 
sulphate per day; a small mill at New 
Westminster, electrically driven, us- 
ing B. C. Electric Co.’s current, equip- 

ed with two 1,460 lb. beaters, two 
ordans, one 120-in. Fourdrinier, with 
a production of 15 tons per day of 
tissues, towels, napkins, wrapping 
paper, imitation kraft, bags, toilet, 
fruit wrapping, etc. 

At Victoria a plant, known as the 
Sydney Roofing and Paper Co., Ltd., 
makes ten tons per day of felt and 
building paper. 


INTERNATIONAL PAPER 


NEW YORK.—Bulls on International 
Paper seem to be multiplying, says the 
Wall Street Journal. They are talking 


From Our Own Correspondent 

MONTREAL.—The Wayagamack Pulp 
and Paper Company has completed the 
erection of one of its two new news- 
print machines, and the management 
exjects to turn out its first newsprint 
by the end of the present week. The 
erection of the second machine, which 
will give the company a total produc- 
tion of 200 tons of newsprint a day, is 
being rushed to its conclusion, and will 
be completed shortly. 


LARGER EARNINGS OF 
BATHURST COMPANY 


Considerable Progress Made 
During the First Nine 
Months of Year 


From Our Own Correspondent. 

QUEBEC.—It is understood that 
during the first nine months of this 
year the Bathurst Company has 
made considerable progress both with 
regard to larger earnings and im- 
proved working capital position. 
There are three factors which have 
contributed to the bettered position. 
First of all is the improvement in the 
market for su‘phate and _ sulphite 
pulp, of which the company produces 
100 tons daily—50 tons of sulphate 
and 50 tons of sulphite. 

Then the company has been doing 
well with its newsprint production. 
It produces 50 tons daily and’ suv- 
plies many of the Maritime news- 
papers—this production provides a 
ready outlet for the company’s 
groundwood and some of its sulphite 
production and in this way stabilizes 
the earnings. 

The company owns outright a 
water power at Grand Falls on the 
Nepisiguit River, 18 miles from 
Bathurst N.B., with a cavacity at 
present of 9,000 h.p. At this plant 
provision has been made for .the in- 
stallation of a third unit. 4,500 h.p. 
caracity, The company sells a con- 
siderable portion of its power output 
in the town of Bathurst and its en- 
virons. It is understood that earn- 
ings from this branch of the com- 
pany’s activities during the year 
have shown a steady increase. 

The investment interest in the 
Bathurst Company is centred on its 
two bond issues. 


INCREASED DEMAND 
FOR CHEMICAL PULP 


All the Pulp Manufacturers 
Should Soon Begin to Feel 
Improved Market 


From Our Own Correspondent. 

MONTREAL.—The market for all 
forms of chemica} pulp is strength- 
ening. 
news for investors holding the secur- 
ities of sulphite and sulphate com- 
panies as, until recently, all reports 
indicated that the Canadian chemical 
pulp producers have been having a 

arc time comneting with the im- 
ports of Scandinavian pulp to this 
continent. 

Some of the producers have al- 
ready felt the benefit of the stronger 
market—more will do so when pres- 
ent contracts expire. As yet, there 
has appeared no rise in prices, but 
one nulp manufacturer in speaking 
to The Financial Post probably 
expressed it in the best way possible 
when he said “sellers no longer find 
it necessary to make concessions to 
buyers.” 

Although newsprint sells at one 
defnite price throughout the contin- 
ent, this is not the case with the 
various kinds of chemical pulp, for 
each company produces different 
grades of the same type of pulp. For 
instance, the manufactvrer of tissue 
paper will use a different grade of 
sulphite to that used in the manu- 
facture of fine book paper; also| the 
pulp from the one company will vary 
according to the section of the forest 
from which it comes. From this it 
will be seen that it is impossible to 
set a definite price on each grade 
of pulp. 

In the past, although the American 
consumption of pulp has been mount- 
ing, yet it was not rising fast enough 
to take care of the production, hence 
the poor market. But now Europe 
has increased her demand and it is 
this which has improved the mar- 
ket. In America, the sales of fine 
paper during the first nine months 
of the year have considerably exceed- 
ed the sales during the same period 
of 1924, both as to value and volume, 
In addition, the volume of magazine 
advertising has considerably increas- 
ed over 1924. These facts, coupled 
with the increasing requirements of 
Europe, have improved the prospect 
for the chemical pulp producers. The 
better market is more noticeable in 
the demand for unbleached sulphite 
and kraft pulp than in the demand 
for bleached sulphite. 


Port Alfred Co. Stock 
All Sold Privately 


From Our Own Correspondent. 

MONTREAL.—Some time ago, it was 
announced that the Port Alfred Pulp 
and Paper Company would market an 
issue of preferred stock. Now comes 
the announcement that the company has 
declared an initial dividend of 1% per 
cent, on this stock. This means that the 
stock is on a definite 7 per cent. basis 
and it also means that the offering 
has been taken up privately. 

It is expected that a further offer- 
ing of preferred stock will be made 
shortly, at which time, the definite de- 
tails of the company’s new capital struc- 
ture will be announced, 

Good progress is being made with the 
erection of the new mill, which will 
have one newsprint machine of 115 tons 
daily capacity in operation by May 1 
next year. A second machine of equal 
capacity should be in; operation by 
August. This will mean a daily produc- 


big things for the future, particularly | tion next autumn of about. 230 tons. 


in the matter of power. New ane 
has been a heavy buyer of Paper 
common, as 


— 


Power for the new project will be 
obtained from the Duke-Price power 
development, 


This wil] prove heartening| . 
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M2eunt ROYAL BOND is not our 

highest, noris it our lowest, grade 
of paper. It is that “In-Between” sheet, 
clean and crackley, with a good surface. 
The colors are distinctive and- even 
throughout. 


Large tonnage and country-wide distri- 
bution permit of the sale of this sheet 
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and lithographers can supply it. 


Made in Canada by 


The Rolland Paper Co., Limited 
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MONTREAL 
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Public Utilities 
NEW FRANCHISE 


~ IS PROPOSED FOR | 
HAMILTON TRAMS 


Proposal is Along Lines of 
That Adopted in 
Montreal 


er‘and Transmission Company has 


gubmitted to the city of Hamilton a 


~ Company. 


new franchise proposal in connection 
with the Hamilton Street Railway 
The salient features are 
briefly: Operation of the system by 
the company, under direction of an 
independent commission; guaranteed 
earnings for the company, payable 
out of gross revenue of 8 per cent. 


on a valuation of $2,500,000 placed 


the system by the company; 
payment to the city of $25,000 a year 
out of gross earnings; authority for 
the commission to increase or reduce 


* fares as required; exclusive rights 


within the city to the company to 

te a transportation system, thus 

inating all jitney and bus com- 
petition; obligation on the company 
to provide adequate service as re- 
quired, either by bus or street car; | 
exemption from taxation of al] equip- 
ment, rolling stock, tracks, etc., used 
by the company under the franchise; 
creation of a maintenance fund of 
$50,000, etc. 

The agreement is patterned on the 
franchise agreement drawn up by the 
city solicitor of Montreal and at present 
in effect in that city. No cognizance is 
taken of stock, but the valuation of the 
physical assets of the company is placed 
at $2,500,000, and it is upon this figure 
that the guaranteed 8 per cent. earnings 
would be based. This would mean an 
annual charge upon the system of $200,- 
000, or, roughly, a fifth of the present 
gross earnings of the company as stated 
by its officers recently. This valuation 
is not fixed, but will be increased from 
time to time by the value of any addi- 
tions to the system. 

A commission of control will be 
created and designated as the Hamilton 
street railway commission, consisting of 
three members appointed by the lieuten- 
ant-governor, although at the meeting 
it was stated that the city would nomin- 
ate one, the company another and the 
lieutenant-governor the third. The com- 
missioners are to be appointed for ten- 
year terms, retaining office during good 
behavior, but liable to dismissal at any 
time by the lieutenant.overnor-in- 
council. Remuneration for the com- 
missioners shall be fixed by the lieuten- 
ant-governor-in-council and shall be 
payable monthly by the company. 


Railway Board Supreme 


Rules made by the commission will be 
obligatory when approved by the Ontario 
railway and municipal board. ~ 

In the agreement there is provision 
for appeal from the ruling of the com- 
mission to the Ontario railway and 
municipal board by either the city or 
the company on any question of law or 
jurisdiction, relative to the agreement, 
as well as in the case of a number of 
specified instances. Such appeals are to 
be final except on questions of law. 

A report to the city yearly on the 
company’s capital account, maintenance, 
renewals, reserve and tools reduction 
funds shall be made by the commission. 

Clause 23 states as follows: In the 
opinion of the parties hereto the object 
of the present agreement is to secure 
for the population a system of trans- 
portation and means of communication 
both rapid and efficient. Clause 24 deals 
with the elimination of competition and 
states as follows: 


Wants Exclusive Franchise 


And in execution of said acts the 
city grants to the company on the con- 
ditions mentioned in present agreement, 
the exclusive privilege of constructing, 
equipping, maintaining and operating, 
from the coming into force of the pres- 
ent agreement until the day of 
1950,.a transportation system in the city, 
as it now exists and as it may be later 
extended, and the company agrees to 
construct, equip, maintain, keep up and 
operate at its cost the said system of 
railways, in accordance with the stipu- 
lations and during the term of this 
agreement. 

Making this phase perfectly clear a 
subsequent clause states: 

(a) It is further understood and 
agreed between the parties hereto that 
the “transportation system” shall mean 
any system for the transportation of 
passengers, either on tracks or without 
tracks, by cars or buses or other 
vehicles, operated by gasoline, electric- 
ity or other power, except the force 
of animals, or any other system for the 
operation of vehicles for the carriage 
of passengers, but shall not include 
vehicles chartered for special trips, such 
as cabs and taxicabs. 


Extension Provided 
There is provision in the agreement 
to compel the company to keep the sys- 
tem in good condition of maintenance 
and repair, provide proper heating and 
ventilation of cars, prevent overcrowd- 


Always. the same— 

fragrant and satis- 

fying. Always good. 
It’s a 


Tucketts Preferred 


ing, and generally to guara - 
factory service, eee ee 
Clause 29 reads: “The company shall 
build and operate within the limits of 
the city new lines asked for by it, or 
by the City, if in the opinion of the 
commission they are justified by the 
needs of population and traffic and if 
general financial conditions permit.” 
This is qualified by a further clause, 
which provides that the cost of con- 
struction of any new line shall not be 
a burden on the revenues of the com- 
pany in the sense that the revenue of 
such new line must be sufficient so as 
nat to affect unjustly the passenger and 
freight tariff on the other parts of the 
company’s system .. 
_Many clauses cover conditions rela- 
tive to construction work by the com- 
pany or city, relations between the civic 
works department, etc., and one clanse 
provides that grooved rails or rails of 
any other type, approved by the com- 
mission, shall be used on paved streets, 
but that T rails may be used on un- 
paved streets. 


Increase of Fares 


In the case of any contract involving 
an expenditure of over $50,000 shall be 
submitted for approval to the commis- 
sion, but the company has the right to 
appeal to the railway board from such 
decisions. 

Dealing with powers of the commis- 
sion to alter tariffs from time to time, 
clause 56 states: 

“The tariffs in force at the date of 
this agreement, within the city, which 
the company is authorized to collect in 
virtue of the law or of any contract, 
by-law or resolution, shall remain in 
force until amended by the commission. 

“Within the sixty (60) days following 
the appointment of its members, the 
commission shall, if necessary, amend 
the said tariffs in order to give full 
effect to the present agreement, and in 
so doing shall take into consideration 
the operating expenses incurred by the 
company since the coming into force of 
this agreement. 

“The commission may fix different 
tariffs for all passengers at certain 
hours of the mbrning or evening, or at 
certain hours of both the morning and 
evening. It may also fix hicher tariffs 
for night hours, from midnight until 
5 o’eclock in the morning.” 

The commission may, from time to 
time, as required, but in conformity 
with the provisions of the agreement, 
amend the tariffs established in virtue 
of the present clause. 


Tax Exemption 


According to the next clause, while 
passengers may be entitled to trans- 
fers upon payment of fare, the com- 
mission will have the right to make 
a charge for transfers if desirable. An- 
other clause prevents passengers from 
returning to their starting point on one 
fare. This clause provides for the carry- 
ing of passengers on continuous jour- 
neys within the city, “so long as such 
journey is continued in the same direc- 
tion.” ‘ 

Clause 63 provides for exemption from 

(Continued on page 15) 


Quebec Southern Power 
Completes New Lines 


From Our Own Correspondent. 

MONTREAL.—A subsidiary of the 
Quebec Southern Power Corporation, 
the Laurentian Hydro Electric, has made 
good headway during the past few 
months in its extension programme, and 
a new transmission line between Val 
Morin and St. Faustin has just been 
completed. This line will serve, amongst 
other municipalities in the neighbor- 
hood, the town of Ste. Agathe. In ad- 
dition, the company’s new transmission 
line between the Ste. Adele plant and 
Ste. Jerome has been completed; this 
new line will allow the company to serve 
the municipality of Mont Rolland, 

The August earnings of the Lauren- 
tian Hydro Electric are approximately 
25 per cent..higher than during the pre- 
ceding month, which indicates the de- 
rrand for power in this district. 
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MANITOBA POWER 
INTERESTS OPPOSED 
TO BACKUS SCHEME 


Think That Giant Reservoir 
Scheme For Lake of 
Woods Area of No 
Benefit 


Winnipeg Electric cannot see where 
any benefits would accrue to Mani- 
toba or its company in particular 
from the Backus scheme of seven ad- 
ditional dams in the upper Rainy 
Lake area which would create the 
lakes lying east of Lake of the Woods 
into a vast reservoir for hydro power 
purposes. In fact, Manitoba inter- 
ests are a unit in opposing the scheme. 
Winnipeg Electric says they are gen- 
erating more power than they now 
require and additional water would 
only go over their dams in waste. 
Winnipeg city says that if they did 
require water storage, it might be 
cheaper to do so nearer home, and the 
same with Manitoba Government. 
‘Lhey oppose the idea that the govern- 
ment be assessed for a portion of the 
costs of the dams. 

The Backus proposal calls for two 
storage dams at Lac La Croix to 
cost $196,175; one storage dam at 
Crooked Lake to cost $89,750; two 
storage dams at Basswood Lake to 
cost $42,500; two storage dams at 
Sagenaga Lake to cost $97,700; total 
cost, $426,125. 

By means of these dams, Mr. 
Backus declared, the head waters of 


‘the river would be raised four feet, 


creating a vast reservoir of water. 
The: cost, he recommended, should 
be borne by the two governments and 
then assessed against the power sites 
on the upper lakes. 

The International Joint Waterways 
is looking into the proposal and held 
a preliminary session at International 
Falls. D. E. Guy of Winnipeg Elec- 
tric said the Backus scheme was 
nothing more than a plan evolved to 
improve the power sites at Inter- 
national Falls. 

Rather interesting opposition rose 
from the Canadian National Rail- 
ways. George Wilkie, counsel for the 
railway, cities the amount of wheat 
shipped east to the head of the lakes 
and contended that increase in water 
levels would render useless many 
miles of this line and imperil many 
bridges. 


WINNIPEG ELECTRIC EARNINGS 

It is understood that the gross earn- 
ings of the Street Railway Department 
of Winnipeg Electric Company for Sep- 
tember amounted to $235,805, as com- 
pared with $230,624 in August, an in- 
crease of $5,100, which is greater than 
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the increase shown in July and August 
combined. This is taken th tangible 
manifestation of reports of “improve- 
ment in business conditions in Western 
Canada. 


THREE MONTHS’ RUN 
FOR ALGOMA STEEL 


Has Two Large Rail Orders 
and Has 2,000 Men 
at Work 


Algoma Steel Rail- mill has been 
started on a single turn and should 
start next week on a double turn. Two 
good sized rail orders are on hand. 
Last week the rail mill opened after 
being closed from June on a 30,000 
ton order from the C. P. R. to meet 
next year’s requirements and the C. 
N. R. has a placed an order for 32,- 
500 tons. It is expected that the or- 
ders on hand will keep the mill going 
three months, with the present pay- 
roll of 2,000 men, or double the force 
of the last few weeks. 


New Dominion Bridge 
Contract is $6,954,000 


From Our Own Correspondent. 

MONTREAL.—Negotiations between 
the Montreal Harbor Commissioners and 
contractors for the construction of the 
Montreal-South Shore bridge were 
brought to a close last week, when th 
final plans were sanctioned and signed. 

This announcement was made by Dr. 
W. L. MeDougald, president of the Mon- 
treal Harbor Commission, who added 
that the figure for the steel superstruc- 
ture, for which the Dominion Bridge 
Co., Ltd., have the contract, is in the 
vicinity of $6,954,000, this being liable 
to slight changes as the company tend- 
ered on a unit basis, various weights 
of steel being employed. There will be 
slight additions for extras. 

Further information given by the 
president is to the effect that work will 
commence at once, though, as regards 
the steel work, there will be nothing 
visible at the bridge site for some time, 
as the work will consist of construction 
in the company’s shops. 

The contract with the Dufresne Con- 
struction Co, was signed some days ago 
for the construction of the northern 
portion of the substructure and the 
firm of Quinlan, Robertson and Janin, 
is reported to be making good progress 
with the southern portion of the super- 
structure. 
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First Mortgage Sinking Fund 7% Gold Bonds 


(Closed Mortgage) 


The Stanley Realty Corporation 


(Owning Dominion Square Parking Garage, Montreal, Que.) 


Dated September / st, 1925 


Maturing September Ist, 194$ 


Interest payable half-yearly (1st March and Ist Sept.) and principal and interest 
payable in gold coin at the office of the Royal Bank of Canada, Montreal, Que., 
Toronto, Ont., or at the agency of the Bank in New Y ork City. | 


Denominations: $1,000, $500. 


Bonds are in coupon form and may be registered as to principal. 
Trustee: The Montreal Trust Co., Montreal, Que. 
Legal Opinion: Messrs. Brown, Montgomery & McMichael, for The Stanley 


Realty Corporation. 


Mr. E. G. Long, K.C., for W. A. Mackenzie 4& Company. 
SECURITY :—The First Mortgage Bonds of The Stanley Realty Corpora- 
tion constitute a first mortgage, hypothec and charge on all the property 
and other assets of the Company, which will own and operate the Dominion 
Square Parking Garage, Stanley Street, Montreal. The garage will have a 


capacity of approximately 600 cars. 


' 


SINKING FUND:—tThe Trust Deed provides for payment to the Trustee of 
a Sinking Fund of $12,000 per annum, the first annual payment being com- 
pleted by the 1st of September, 1929, plus interest on bonds previously re- 
deemed. This Sinking Fund will redeem practically the whole issue by. 


maturity. 


VALUATION :—Value of land, by Mr. J. E. Wilder, Realtor, Mon- 

treal, having 112 feet 9 inches on Stanley St. by 251 feet 9 inches 

On denth to Dwumamend Be oo. ic ccies cect cuccdicesccenl $233,000 
Value of building by Messrs. Ross & Macdonald, Architects, 


treal, 


Total Value of Property . 


CU as kc ok eee 


EARNINGS :—The earnings of the Company when in operation are estie 


mated as follows: 


Net Earnings . 
or over four times the annual interest charges, 


Gross Earnings ... 
Operating Expenses ........+.. 


cede echoes ine Seen 
49,000 
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LOCATION :—The Dominion Square Garage will be located on Stanley 
Street, Montreal, immediately opposite the Windsor Hotel, and is within a 
very few blocks of ail the principal hotels, apartment houses and railway. 
stations, and in close proximity to the retail shopping and theatre districts. 


FEATURES :— 


1. The bond issue represents less than 60% of the value of the 


property. 


2. The value of the land alone represents about 60% of the amount of 


the mortgage. 


(8, Estimated that the net earnings of the Company will be more than 
four times the amount required to pay annual interest on the bonds 
or more than three times the amount required to pay interest and 


Sinking Fund. 


The Stanley Realty Corporation will operate a Public Utility of a most 


necessary character. 


ds of The Stanley Realty Corporation are a public utility bond 
Sue ty 150% of smnebred central real estate in the City of Montreal, 


We offer the bonds with our recommendation as an investment. Special 
circaler and other information furnished on request. 
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"News of the Mines for the Investor 


: Conducted by DANIEL E. CUSHING, Mining Editor, The Financial Post. ' 
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QUEBEC EXTENSION 
OF PORCUPINE BELT 
LOOKS INTERESTING 


There are indications that spectacu- 
lar developments are to be expected 
from the Fisher-Amos section of 
Quebec where a great deal of work is 
being done on what is considered to 
be the eastern extension of the Por- 
cupine, Night Hawk Lake, Lightning 
River sections of Ontario. The ore 
the typical quartz-porphyry 
variety. Perhaps one of the most in- 
teresting properties is about the first 
staked by the Canadel interests and 
being developed by the Fisher-Quebec 
prospecting syndicate under the 
supervision of Frank Loring with his 
7. Earnest as oe Laqens oe A 
preliminary report of the surface ex- 
ploration has just been issued. Mr.|{ Mining Shares, Real Estate, os 
Loring says that work to date shows ty Co. 


tive and work is now concentrated 
on opening it up. South of the first 
zone ig the third and assays run as 
high as $10 over 5-ft. The syndicate 
hold about 12 square miles in a block 
which is cut through the centre by 
the transcontinental railway. 


QUEBEC MINING RAILWAY 


The contract let for the Northwestern- 
Quebec Railway, to serve the new mining 
camp, provides that a start shall be made 
by November 1. The province is guaran- 
teeing $50,000 a year for five years and 
the line~ when. completed will be leased 
to the Canadian National. 


OFFERS $1.75 A SHARE 
The Porcupine Goldfields Limited has 
made an offer to take over the new issue 
of 350,000 shares of stock of Dunwell 
Mines, Portland Canal, B.C., at $1.75 per 
share. This offer is under consideration. 
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MINING EXCHANGE 
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THE BENEFIT 1 
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Bank Manager 
“Sales in Open B 
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Many have speculated as to why GOLD MINES 


SISCOE ciuirep 


One of the world’s 
greatest mines in 
the making 


Send for map oa 


GOODMAN HAMILTON & €o, 
Montreal 
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otter deal than throug 
-yate marketing org 
Business interests gen 
- gard this rey ss a 
although ‘admit th: 


PRE R  I 


30 St. John St. 


Wright Hargreaves’ new compres- 
sor has been shipped. It will give 
much extended air lines and will al- 
low for the management top open up 


empty as yet. 
be an extravagent waste to try and BROKER 


add to broken ore reserves by opening 
up innumerable stopes, which are 


present to shareholders as well a5/ made by raising up on an ore body| the western end of the property be-| conclusively that the rock is the same|} London-Canada Fire Insurance Co. and as a distributor « 
the report on the highly satisfactory|and bring chutes made from tim-| yond the fault to the Lake Shore line.| as that at Porcupine. He believes Monarch 7 P yg rer ah Stocks and Bonds and buying) power the po 
development work which has been| per with the broken ore. More than| In the meantime drifting east on the | that the section is on the same east 129 Pemberton Bldg. Direot oe Oe Toronto, good ts. However, 

out on the 1,100-ft. level in| 50 per cent. of the tonnage of both| No. 2 vein on the 1,100 level is going | and west geological fault. He has|] victoria, B. C. Phone 3674. Ground Floor, Union” Bank: 1. tached article from a § 


developed so far three distinct gold 
bearing zones. The most work has 
been done on one of schisted basalt 


bank manager, thi 
Wered as to whether th 
in the pool this year far 


the Burnside section. Full details of| mines is coming from development. | ahead. 
this development were given in the 


recent Kirkland Lake issue of The 


Ottawa 


It will be some time before dividends 


Post. Results, it is understood, have UP WARD SWING are to be expected. The company has | which extends for four miles through|{| C, F,. MEIKLE & CO. LTD. as those who sold in 
continued favorably since. It is about $175,000 in liquid assets and is| the syndicate’s holdings. It has a Members Montreal Mini market. Should this id 
doubtful if an official statement in! (QF MINE SHARES  [‘fecing the cost of a new 700-ft. shaft | known width of 100 to 200-ft. and embers Montreal Mining the whole plan seems 
regard the progress made will be is- as well as other general exploration | three veins of quartz, and iron and meee fall through.—J. W. T. 
sued before the annual meeting. HALTS FOR WEEK costs in addition to the usual operat- | copper pyrite with a width of 2 to 12- 145 St. James St., Montreal cat oie 
In the meantime there has ing costs. ft. have been found. There is consider- Write for special letter on mining shares. st waking’ . total oat 


been a heavy accumulation of the 
stock going on and it is now at the 
price at which the shares were under- 
written a year or so ago when close 
to a million shares were sold to the 
public between the present price level 
and a high of 72. : 

A great deal of interest is focused 
on the Gull Lake section because of 
this development on the Tough-Oakes 
and the picking up of what is con- 
sidered the continuation of the break 
on the Queen Lebel at the eastern 


able free gold and commercial ore 
has been found, assays showing as 
high as $44 over 4-ft. Quartz float 
in some cases weighing as much as 
several hundred pounds, is found in 
the glacial drift. This float often 
carries pyrite and native gold. , 

The report says that results so far 
have been sufficient to warrant fur- 
ther sinking by shaft and diamond 
drilling. 

A half mile north another zone has 
been opened up. This zone is attrac- 


Argonaut has reacted slightly fol- 
lowing the announcement of the de- 
tails of the new financing. Hollinger 
is much stronger at 15.75. Keeley con- 
tinues weak around 1.55 while Lake 
Shore and Wright Hargreaves have 
had a quiet week. The rest of the 
been more or less 


Northern wheat at Winr 
brings the operations of 
economic force in West 
under examination. The 
$1.66 vo is quite | 
when we consider the num 
1 farmers who sold the 
Teptember, 1924 at betwe 
$1.40 Winnipeg, but on the 
when we er that 
. pools were organized wi 
tention of holding the farr 
until the peak of prices, t 
$1.66 does not compare 
with an average daily pric 
for the whole year from 
ist, 1924, to August 3ist 
also when we find that w 
ception of the month of 
which was $1.42% the av 
of No. 1 wheat did not fa 
points of the price paid b 
whereas the average pric 
ary, 1925 was $1.96%, an 
$1.96%4, 30 points abové f 
ee months. It — z 
e price eee 
the pool for only four mo 
the whole year, three of th 
bei Octob 


Teck-Hughes and Castle 
Move Up Rapidly to New 
Hig vels 


The mining market this week has 
been a little off color. There have| market has 
been three features. Tough-Oakes| ¢glected. 
sold up to within a fraction of the 
underwriting price and is under 
steady accumulation. Teck Hughes 
end of Gull Lake. Funds are now| Sold ever \the $2 mark for the first 


: time in its history. The ex tion 
ae ang Ceeee ete opety. = So| is that the funds derived from the 


; : : n| sale of 227,000 shares of stock is to go 
far three interesting ves are con-| into the treasury to replace funds ex- 
tact veins and one is in the porphyry.| Pended for capital account. The com- 
They are of good width and carry| Pany has nearly a million in its trea- 
encouraging values. Men familiar) SUTY already, so that the street has 
with the camp and who have examined | concluded that the new sale of shares 
the 300-ft. level state that conditions| 5 for no other purpose than to make 
are exactly the same as they were on| possible the early payment of divi- 
the 300-ft. level of the Lake Shore. | dends and at the same time ensure 

News of this successful develop-| the company having sufficient ‘funds 
ment as published by The Financial to go ahead with its expansion| was looking for ore. He got it and 
Post has already resulted in the Ross- scheme. then got his reward. 

Powell syndicate, owning claims ad- The other feature has been Castle} A few weeks ago Cooper figured 
ining on the east as weil as a num- Trethewey. It has sold uv to 1.33, a! he would likely have to trap this 
et claims running into Gull Lake,| new high. The news that the com-| winter to keep the wolves from his 
starting exploratory work and some; Pany has picked up what seems to be| door for another year. To-day he 
interesting surface ore has been en-| 2n entirely new vein system on sur-| has $75,000 cash and up at the Soo 
countered, on a sample sent to To-| face and has already started a new/ they are suggesting that his present 
ronto showing considerable free gold.| shaft to explore it underground, and | address is King Edward Hotel, To- 
The ore is typical of the camp. This| 1S now assured a new power contract, | ronto. He came to Toronto to close 
group has an interesting history.| created a new demand for the issue. up the deal for his claims. 
“Lost” Tommy Ross, who hailed 
originally from Labrador or there- 
abouts, was trapping in the north and 
gradually worked in as a guide. In 
this way he came to know something 
of rock and in the ey Seve staked 
a part of Gull Lake. en the war 
came and off he went as did most of 
those who were interested with him. 
Some came back and some didn’t. 
Finally L. E. Plummer, of Toronto, 
got busy and welded together a good 
portion of the varied interests in the 
seven claims and formed the syndi- 
cate. The claims adjoin Continental 
on the south and adjoin the group 
of lake claims which compose the 
eastern part of the lake and in which 
John Taylor and Sons and other Eng- 
lish people have an interest. Thus 
the old trapper who came back from 
the war to find his claim surrounded 
by smoke stacks is now in a position 
where the syndicate say he may have 
the Continental North and South 
break and the extension of the main 
Kirkland break between Tough-Oakes 
and Queen Lebel on his claims in the 
middle of the lake. Lake Shore and 
Wright Hargreaves found their real 
ore under the bed of Kirkland Lake 
and Gull Lake may repeat. 


Argonaut Mill is 
Doing Better Now 


Argonaut mill is now running from 
$27,000 to $37,000 monthly, according 
to rresidenc J. H, Kainviiie, in a re- 
port covering 15 months’ operations 


rrencen ARTHUR E. MOYSEY & CO. 


FOUNDED 1904 LIMITED 
along with a letter outlining the new TELEPHONE : ELGIN 5171 


financial plans. Lhe new company Moysey Building, 242 Ba Street, Toronto 
to be formed will be eagitsiiend. as : . 
previous.y svated in ‘he rost, at $3,- 
500,000 and old shareholders will get 


map. You should 
have one. Send to- 
day. 


W. H. Thorburn & 


LIMITED 
Royal Bank Bldg., T: 


Write for information on 


DON ROUYN 
Gold Mines Ltd. 


St. Lawrence Finance Corp. 
14 Hospital Street, Montreal. 


Real Prospecting 
Brings Own Reward 


Mining companies want prospects, 
not locations is the advise of M. J. 
Cooper, prospector, who sold his 
Michipocten claims recently to the 
Pioneer syndicate, a Huronian Belt 
subsidiary for $150,000. This bears 
out the point The Post recently made 
in regard the new find in Gauthier 
Tp., Kirkland Lake. The prosepctors 
who staked the claims in 1908 trenched 
over the new find. They were doing 
work, but not looking for ore. Cooper 


‘Would you like to 
increase your 
income? 


Invest now in Portland 
Canal Mining proper- 
ties— 

The B. C. BONANZA Mines, 


Limited — one of the best 
buys to-day. 


ee EE Se 


Fidelity Securities Corp., 
Ltd. 


L J. ISBELL & 
Limited 
Mining Stocks 
Authentic information gl; 
furnished on request. 


McKinnon Bldg., Tore 
Phone Adel. 3806-7 


JAMES W. SEWALL 


Consulting Forester. 
OLD TOWN, MAINE. 
Largest Cruising House in America. 


Sutcliffe Company Ltd. 
CONSULTING ENGINEERS 
ONTARIO LAND SURVEYORS 


NEW LISKEARD - ONTARIO 190 St. James St., Montfeal 


Please send me further in- 
formation, 


James O’Neill Conroy 


Barrister at Law 
Seliciter and Notary Public. 
Law Chambers, P. 0. Box & 
St. John’s, Newfound- Cables “geumas” 
land. Saintionas. 


For a Profitable Turn 


Mining Machinery 
arketwise, i . 
marketwise, we suggest the purchase of drill 
column parts for 34 S.S. 
column — hose couplings. 


TELEPHONE 67. 


Elliott & Whitehall 
Machine and Tool Co. 


Manufacturers of 


Milling Cutters, Reamers 
and Small Tools, Chucks and 
Fixtures, Specia] Machinery, 


ty eet Sa eS 


BEAUBIEN, BUSFIELD 
& COMPANY 
CONSULTING ENGINEERS 


2 PLACE D'ARMES, MONTREAL 
de Gaspe Beaubien J. L. Busfield 


R 
HOLLINGER 


F.G. OKE & CO. 


Members Standard Stock Exchange 
34 King St. East Toronto 
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: 


Elgin 5111* 


tendency 
greater values. 
Consult us as to any mining a: 


For practical assistance 
to the manufacturer, 
and business man in 
the testing, inspection 
and use of all materials. 


Profit-Making Possibilities 


HE REMARKABLE mine expansion in the 
Kirkland Lake Camp prompts the question 
— Will an equality with the Porcupine 
Camp yet be established? 


Profit-making possibilities of certain of these 
= ing Lake stocks promise to eclipse all 
others. 


Bank of Hamilton Bldg., 
Toronto 


CIALISTS IN , . i had to dispose of 
es immediately in the fall a 
. a real help to those farmer 


not anticipate their requir 
a whole year ahead. Gett 
terim payments at inter, 
the year gives the farmer 
all the year round and 
financing on the strength « 
the proverbial good crop t 
the first-time in the histor 
ern Canada, financed hi 
large degree, out of th 
crop. 


GALT, ONT. 
Stecks at Timmins 


VINCENT WOODBURY, 
Representative 
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Milton Hersey Company 
beidde titeee naihes 
Montreal Winnipeg 


Do you know which stocks we refer to? 


Write for this information. BONDS 


JTOBIE. FORLONG & | 
Haultain Silver J scond F Build m ) 


GOWGANDA 


Important developments are 
taking place at this prop- 
erty. 


We have prepared a special 





THE DOMINION BA 
The Dominion Bank anr 
following staff appointment 
Lindsay, formerly assistant 
Montreal branch, has been 
to the Toronto office in a 
pacity, and is succeeded at ! 


Sal iat eas oes 


CoE: MEMES ween 


etme en tmnt 
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one new for two old. The market has 
regisiered some disappointment, the 
shares dropping to below £0 cents. 
During the fifteen months, Argo- 
nauc¢ produced $165,918 gold, although 
the mill only ran eight months. The 
current year, the president states, wili 
show great improvement. From March 
8 until August 31 last, during which 
time the mill ran under the new power 
recovery, was $158,387. The mill run 
is to be gradually increased as soon 
as developed at 875 and 1,000 feet. 
Since the new power came in 4,691 
feet of development has been done on 
the present levels at a cost of $82,- 
931. Cost of development work dur- 
ing 1924 was averaging $24.50 per 
foot. To-day it is costing $15.50 per 
foot. 
‘the 
accounts 


balance _ discloses 

receivable of 2,052; 
cash, $60; bullion, $11.7952 
inventories, $36,021. a total 
current assets of $49,930, 
compared with current liabilities 
of $173,592,, made up of $126,367 ac- 
counts payable, $1,838 overdraft with 
bank, and $36,386 in loans. 


Do k that i $6, : = 
you know a mine in British Columbia 
years, On a capitalization of $5,000,000.007 penne eer Stet ten P 


to us for informa 


Write tion re 
BRITISH COLUMBIA MINING DEVELOPMENT. 


MASON & DIESPECKER 
114-116 Pemberton Bldg., Victoria, B.C. Rogers ancouver 
Code: Reason. Members Vistewts ech eee — 


HARVIE, SMITH & COMPANY 


Dr. Robert Harvie, late of the 
geological survey of Canada 


an organization combining accepted 

geological skill and the utmost fair 

dealing, devoted to the exploration 
and sale of mining properties 


George S. Cochran & Co. 


120 St. James St.. MONTREAL 


report which will be mailed 
on request. Application will 
be made to list these shares 
at an early date. Phone or 
write without delay. 

















McIntyre, Dome 
Kirkland Lake, ee ee 


A.E. Osler & Co. 


TORONTO 
Established 1886 
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10 Transportation Building 
Phone Main 0055 


JORDAN 
AND 
MELINDA 
STREETS 


S 
















Bennett Mining Company 


Limited 


We will be pleased to fur- 
nish full information on 
Operating mines 


PHONES 


O. H. James. J. A. Mache 
Mr. James as accountant at ! 
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The company’s Quebec holdings are = Par x14 
looking well, in dealing with the re- ot ages Sees 
inancing President Rainville says, respo a Stee: x 
the decision was reached because it Cor ndence Invited Sige x84 


Was apparent that greater produc- 
tion was essential and development 
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No. 1 St. Clair Ave. W., Toronto 


down to the thousand-foot level. F +1 43 
the present, he says; eremestion is i 707 Canada Cement Building ed Demand 
ing maintained on a basis to pay ex- MONTREAL Phone Hud. 5244 ae + 08% 
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Current Events in 
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BANK SHARES ARE 
THE : a ees BEING ACCUMULATED 
IS QUESTIONED ON From 83 to Over Bans 
ae er Cent. 


The recent heavy buying of bank 
shares has raised the question of the 
‘yield that is possible on such issues 
at the present price. The buying of 
bank shares, as The Post points out 
in its market article this week, is un- 
doubtedly due to investors selling 
out issues lacking high security and 
getting into more secure stocks, be- 
cause of the high market level which 
rules. Sooner or later the market 
will break. The issues that are in 
the spceulative class are bound to 
break quicker and suffer more se- 
verely in a bear market than are the 
investment issues. 





« 











Manager Believes 
ries in Open Brought 
4 Better Price 


The chief benefit of the wheat 
to Western Canada has been 


i Pthe creation of a feeling among 
‘the farmers that they will get a 





‘yate marketing organizations. 
Business interests generally re- 
this merely as an illusion 
ough they admit that as such 
and as a distributor of income 
and buying power the pool has its 
ints. However, in the at- 


“3 


Banking World 


article from a Saskatche- 
wan bank manager, the point is 
raised as to whether the farmers 
in the pool this year fared as well 
as those who sold in the open 
market. Should this idea spread 
the whole plan seems likely to 
fall through.—J. W. T. 


The table appended below gives 
some interesting facts in regard the 
bank stocks that will aid those who 
are looking to this class of security 
to employ their funds. It will be 
seen that three of the banks are 
yielding over 6 per cent. and that 
the lowest is 5.8. This brings the 
bank shares in line with most of the 


“The final payment from the Wheat /||eading preferred shares. Were it 
Pool making the total sale for No. 1/ not for the double liability feature, 
Northern wheat at Winnipeg $1.66,|the bank shares would undoubtedly 














brings the operations of this new | sej} ; ; Lon, 
Essie force in Western Canada = tea a much higher level. The fig. 
under examination. The price of Year's Year's Div. 
$1.66 Winnipeg is quite satisfactory low High p.c. Price Yield 
when we consider the number of non- —— tet a ~T: = 3 a 
farmers who sold their wheat in| Pomimion = 188,30 13t} 205% G2 
ber, 1924 at between $1.30 to/| Montreal 240 263% 1242 262% 5.3 
$1.40 Winnipeg, but on the other hand | No. Scotia 262 282 16 280 5.7 
when we consider that the wheat | Royal 227% 241 1242 240% 5.8 
ized with the in-| St#™4ard 170 194 12 192 6.2 
pels mere organized with the, in: |Somes, wa ist fs 
until the peak of prices, the price of _ 
$1.66 does not compare over well Staff Gossip 





with an average daily price of $1.70% 
for the whole year from September 
ist, 1924, to August 31st, 1925, and 
also when we find that with the ex- 





Mr. Holmes, late of Swift Current, has 
joined the staff of the Canadian Bank 
of Commerce.—The Star, Radville. 


. 


} 
| 
| 
| 
| 
| ception of the month of September 


which was $1.42% the average price 
of No. 1 wheat did not fall below 10 
points of the price paid by the Pool, 
whereas the average price in Janu- 
ary, 1925 was $1.96%, and February 
$1.96%4, 30 points abové for two con- 
secutive months. It also appears that 
the price averaged less than that of 
the pool for only four months out of 
the whole year, three of these months 
being September, October and No- 
vember, the very months which the 
pool was organized to do away with 
selling in, the other month was April, 
when the average was $1.56. 

It would seem, therefore, that the 
management of the pool were unable 
to intelligently deal with market 
last year, for some reason or other. 
It was, practically speaking, their 
first year in operation, and, there- 
fore, too much could not be expected. 
This year they will be in a little 

controlling 2 larger 
acreage of wheat, at the time of the 
payment of the final dividend it was 
about 65 per cent. of the whole of the 
Western crop, and it may quite easily 
reach 75 per cent. before the end of 
the year, as, with the continued slump 
in prices, many farmers who 
otherwise decided not to join are now 
doing so. ae op ° 

To some farmers, when looking in 
retrospect, the price obtained by the 
Pool was disappointing, as, the high 
prices prevailing at the beginning of 
the vear led them to expect from 20 














Ronald Mosher, of the Bank of Nova 
Scotia staff, has been transferred to the 
Bank at Westville, N.S.—News, Truro. 


J. F. Clarke, of Brownsburg, Que., and 
E. Collis, of Gravenhurst, are new clerks 
at the Nova Scotia Bank.—Gazette, 
Bracebridge. By gt A 


H. J. Rudolph, teller at the Hespeler 
branch of the Bank of Montreal, has been 
transferred to the Stratford branch. His 
place in the bank is being taken by W. S. 
McFalls, who has been transferred from 
the Walkerville branch.—Repocrter, Galt. 


O. F. Smith, wHo has been on the local 
staff of the Canadian Bank of Com- 
merce, during the past few months, has 
been transferred to King and James 
Branch at Hamilton, and has assumed nis 
new duties—Banner, Listowel. 

. a 

F. C. Whitehouse, manager of the Nel- 
son branch of the Bank of Commerce, has 
won a $100 scholarship offered by the 
Imperial Bank, with an essay on “Essen- 
tial Points to Be Considered in Making 
a Bank Advance,” open to 30,000 Can- 
adian bank employees. * 


After thirty-four years of activity as 
a banker in Aylmer, E. W. R. Hill retired 
as manager of the Bank of Montreal here 
and J. A. McKellar, the assistant man- 
ager, is his successor. Mr. Hill, who is 
retiring on a pension, came to Canada, 
when but a young man, having had some 
years of banking experience in Ireland, his 
native country. He joined the Molsons 
Bank in Toronto, and after four years in 


to 40 cents more than that finally | that city came to Aylmer in November, 
paid. It is a fact, however, that the/ 1891, as teller and accountant, and in 
pool has been a real help to the small | 1903 was made manager, which position 


farmer, who, for various reasons, 
hitherto had to dispose of his wheat 
immediately in the fall and, also it is 
areal help to those farmers who can- 
not anticipate their requirements for 
a whole year ahead. Getting the in- 
terim payments at intervals during 
the year gives the farmer an income 
all the year round and instead of 
financing on the strength of hope and 
the proverbial good crop to come. for 
the first time in the history of West- 
ern Canada, financed himself to a 
large degree, out of the previous 
crop. 





THE DOMINION BANK _ 

The Dominion Bank announces the 
following staff appointments: 
Lindsay, formerly assistant manager at 
Montreal branch, has been transferred 
to the Toronto office in a similar ca- 
pacity, and is succeeded at Montreal by 
W. 0. H. James. J. A. Macbeth succeeds 
Mr. James as accountant at Montreal. 








Exchange 








The feature of the exchange markets 
this week is the rapid rise in the quo- 
tations on the Brazilian milreis. A new 
high for the year was reached at $.1470 
°r nearly 15 cents. The low point of the 
year was $.1005 in May and the quota- 
tions have risen steadily ever since. 

Brazilian government has been follow- 
ng the recommendation of the commit- 
tee of British financiers which visited 
Brazil in 1924, by reducing the note 
circulation and bringing the budget to 
& balance after many years of deficits. 

Owever, a rising exchange rate is of 
much greater benefit to foreign inter- 
ests in Brazil, who receive their returns 
im milreis and have to transfer them to 
foreign currencies, then to Brazilian 
interests. The results of the present 
policy are already appearing in a tight- 
ening of money in Rio and in symptoms 
of a general business depression. 


NEW YORK FUNDS 
Last Year 
High Low Hich Low 
Oct. 1 Par x1-64 1-32 Par 
Oct. 2... . Par x1-64 1-32 Par 
Oct. 3 ,. . x1-64 x1-64 1-32 1-32 
Oct. 5 _ KI-R2 x 1-32 1-32 Par 
Oct. 6 .. .. ¥1-82 x1-32 1-82 Par 
Oct. 7 1. 1... 1-82 8-64 1-32 1-32 
xDiscount. 
STERLING, FRANCS AND LIRE 
Sterling Francs Lire 
Oc Demend Demand Demand 
t, 1 4.83% 4.75 4.04% 
Oct. 2 . 4.83% 4.66% 4.04% 
Oct. 3 4.8% 11/16 4.62 4.04 
Oct. 5 - 4.86% 4.62% 4.02% 
Oct. 6 . 4,88 15/16 4.59% .01 
Bs iss oe 4.83 15/16 4.62 4.02% 


he filled for nearly a quarter of a cen 
tury. In January, 1925, when the Molsons 
Bank business was taken over by the 
Bank of Montreal, Mr. Hill continued as 
manager and it was on his own request to 
be relieved that he is retiring. 

J. A. McKellar, who succeeds Mr. Hill, 
came to Aylmer in August, 1919, and was 
successful in opening a branch here for 
the Merchants Bank. When this bank 
was taken over by the Bank of Mont- 
real in 1922, he continued as manager and 
during his six years’ residence has made 
many friends and his appointment as man- 
ager will be a popular one’ here.—Ex- 
press, Aylmer. 






COLONIZING IN ALBERTA. 


EDMONTON.—Sir Newton Moore, 


C.} with other directors of the British Do- 


minions Land Settlement Association, 
from London, England, have recently 
visited the province in the interests of 
their syndicate which-is colonizing a 
large area in north-eastern Alberta, 
north of Vermilion. Tis is the terri- 
tory to be traversed by the Cutknife 
branch of the C. P. R. and the directors 
have obtained a promise from the rail- 
way company for a further extension 
on this branch in the near future, 


Weekly Bank Clearings 


(In comparison with same week last year) 











EASTERN CITIES 
Oct. 2, 1924 Oct. 1, 1925 


Biadifa .cccee cecce $3,124,774 $3,701,843 
St, Jem 20 casccess 2,468,755 2,286,978 
Moncton ...  «seceees = ‘ —— 
Quebec ... ces eseeess 5,628,325 ,181. 
Sherbrooke .. «.+-.++« 674,705 705,077 
Montreal ... «..--+.+ 135,926,820 119,013,863 
OUMGWR. cccces ccdene 6,002,106 ore 
Kingston ... «+-.++6- 861,678 694,901 
eel os esethase 787.654 685,470 
TOGORED. ciccscs cvvee 135,486,322 131,648,991 
a 5,096,820 6,009,312 
Brantford ... «.....- 861,831 931.6°2 
Teme 550" 2 ed vee cce 2,723,705 2,274,751 
Kitchener ... ...+-+- 917,157 904,729 
Windeoh <.0-  ocessecs 2,862,350 3,229,657 
Total, Hast ......+:. 804,144,168 288,503,775 
WESTERN CITIES 

Oct. 2, 1924 Oct. 1, 1925 
Ft. William ... «.+-- $1.395 564 $ 909.848 
Winnipeg «... ---++++s 54,037.462 73,197,888 
Brandon ... «+-seeees 682.221 829.877 
Remina ... cevsecsees 8.614,101 6,679 324 
Saskatoon ... «s+++5 1,517,308  1,799.169 
Moose Jaw ... «s+es. 1,245,487 1,829.186 
Pr. Albert ...cccccces 809.107 263,735 
Tethbridge ... .....+. 557.945 550 103 
Calerry occ ccccscece 6.258.413  5,618.550 
Edmonton ... «se: 5,029,039  4,768.844 
Medicine Hat ........ $31.818 291 #94 
New Westminster... .. 757.317 R61 267 
Vancouver .. ......- 16,857.282 16.289,.875 
Viatoria «occ Satcceds 1,909,815 2,112,798 
Total West .,.,..[.+. 93,502,874 116,197,059 


“a 


CLOSING ESTATES 
OFTEN INVOLVES 
WORRY AND LOSS 


Even Joint Accounts Useless 
Unless Purpose 
Stated 


An amazing lack of attention to the 
all-important matter of making ade- 
quate provision for the taking over 
of the estates of deceased persons is 
illustrated almost daily in the experi- 
ence of the trust companies and those 
who administer such estates. Many 
an investor who has constantly in 
mind the needs of his dependents, 
when accumulating property, com- 
pletely overlooks the problem of how 
his widow or dependents will be able 
to lay claim to the estate, and have 
funds available for immediate needs. 
Endless anxiety and even financial 
loss is the result, 

One of the common problems in 
such cases is the disposal of joint bank 
accounts. Such accounts are fre- 
quently opened for just such an 
eventuality, but-it is often found that 
the joint account cannot be touched 
after the death of one of the parties. 
The account automatically becomes 
part of the estate, unless other ar- 
rangements have been made, and as 
such, has to be dealt with accordingly. 
In other words, it cannot be checked 
on until the estate is completely pro- 
bated, which may be a matter of 
months, and much hardship may oc- 
cur in the interval. To eliminate such 
a difficulty a statement should have 
been attached to the will to the effect 
that the joint account is for the pur- 
pose of convenience, and also for the 
possession of the survivor on the 
death of one of the parties. Such a 
provision allows the account to be 
chequed on immediately. Where such 
has not been attended to it is often 
found that the cheque will be honored 
if no mention is made of the death. 

In the same way it frequently hap- 
pens that some delay is occasioned in 
the probating of an estate, and cer- 
tain dividend cheques or other forms 
of security may lie for months with- 
out interest, pending the settlement 
of the estate. The banker may be un- 
willing to open an account on behalf 
of a party who does not exist. Actual 

rovisiqn for the settlement of af- 
airs in advance would have elimin- 
ated such difficulty. Often satisfying 
the succession duties department is 
a “cause of delay. Some of the prov- 
inces allow the making of an insur- 
ance policy specifically for the pay- 
ment of the succession duty, and such 
a policy, incidentally, is not taxable 
on succession, in such province. 

Another problem in the disposal of 
estates arises when the owner or 
beneficiary or both are non-residents 
of Canada. A resident of the British 
West Indies recently sought advice 
from The Financial Post in the mat- 
ter of the disposal of his estate to a 
resident of the Islands, the estate be- 
ing made up largely of Canadian se- 
curities. The beneficiary, in such a 
case, on the death of the original 
owner, would move to have the es- 
tate probated or administered in the 
country concerned. The administra- 
tor there has his correspondent here 
take the proper steps to have the 
property transferred legally. Here 
again the succession duty administra- 
tors may have a claim and this must 
be satisfied before the estate can be 
wound up. Otherwise the trust com- 
pany or executor concerned is held 
responsible for the payment of the 
duty. 

Careful attention to these and simi- 
lar factors affecting the disposal of 
estates would eliminate much hard- 
ship as well as actual financial loss. 











How Winnipeg Grain 
Exchange Handles Crop 


Winnipeg is naturally the domin- | 
ating grain market of the West, The | 
business has centralized in the Win- 
nipeg Grain Exchange. The insti- | 
tution was ifcorforated in 1891 and 
seventeen years later it was reorgan- 
ized as a voluntary association of 
grain dealers. At first there were 
only ten members and the entrance 
fee was fifteen dollars. Now there 
are over 300 members and seats 
are worth over five thousand dollars, 
The Grain Exchange erected a mag- 


nificent building at a cost of two mil- |' 


lion dollars snc the staff employed 
now numbers over fifteen hundred 
persons, It is in this building that 
the government inspection offices 
are located. For the crop of 1915 the 
Winnipeg Exchange distributed near- 
ly five hundred millfon dollars in 
cash throughout the Prairie Prov- 
inces. The exchange computes, rec- 
ords and publishes statistics; obtains 
and distributes information respect- 
ing the produce and provision trades; 
promotes and maintains uniformity 
in the business, customs, and regula- 
tions in these trades among those 
engaged in them; and adjusts con- 
troversies and misunderstandings 
arising between the traders. It is 
constantly in telegraphic touch with 
al] the leading markets of the world 
and every day posts the prices pre- 
vailing in London, Liverpool, Paris, 
Buenos Ayres, Chicago, Minneapolis, 
Kansas City and Duluth. The prices 
prevailing on the Winnipeg markets 
are wired daily to some four thou- 
sand points. It is the meeting place 
of buyers and sellers of grain and 
the great room in which the trans- 
actions culminate is known as “The 


Wheat Pit.” 


BANK OF MONTREAL 

The Bank of Montreal has purchased 
the residence on Eighth Street, Stewart, 
B.C., built by Grant Mahood. and is now 
having it renovated, preparatory to its 
occupation by the local manager, 
Crosby. The living quarters over the 
bank will then be occupied by the steff. 





THE FINANCIAL POST 


LOWER INSURANCE 
BY SAFETY DEVICES 





U.S. Company Recognizes the 
Value of Safety Paper and 
Check Writing Machines’ 


The ‘growing volume of thefts in 
the United tates and Canada is 
necessitatine the use of numerous 
protective devices and methods of 
defeating the heavy crime tax upon 
business. It has been estimated that 
more than $10,000,000,000 was stolen 


in the United States last year. This|’ 


is a serious business problem. The 
use of protective equipment to lessen 
the drain has just been recognized 
by a leading American insurance 
company, the Metropolitan Casualty 
Company, in allowing discounts on 
forgery and check altration bonds 
to banks and other concerns using 
approved protective measures. 


Under the new arrangement, the 
company has_ set up a schedule of 
standards under which substantial 
discounts are allowed, varying from 
5 to 25 per cent., according to the 
character of the safety paper used, 
and varying from 7% to 25 per cent., 
according to the check writing ma- 
chine used, If the insured uses both 
an approved machine and an approved 
safety paper, an extra discount of 20 
per cent. of the sum of the machine 
and safety paper discounts will be 
allowed.. It is possible to get as 
high a discount as 60 per cent. in the 
case of the concern using Class A 
machine and Class A safety paper, 
and even the concern which uses the 
lowest apvroved class of each can 
obtain a discount of as much as 12% 
per cent. A poiicy that would cost 
as much as $637.50 can be brought 
down to $255 by these discounts. 

In commenting upon the _ step 
taken by the Metropolitan Casualty, 
a recent issue of the United States 
Investor states that the substantial 
saving to business men, from such 
policies, is a large point in favor of 
the forward step. It proceeds: Fully 
as important, however, as the saving 
to business men is the fact that the 


this connection, by allowing lower 
rates for fire insurance, to concerns 
that co-operated with them by in- 
stalling extinguishers and sprinklers. 
The entire public is helped quite as 
much as the insurance companies, 


when fires are made less likely. The! 


encouragement which the Metropoli- 
tan is giving to the users of check- 
writing machines, and safety paper, 
is to be commended on the same prin- 
ciple. By helping to prevent crime, 
those who instal those devices are 
doing their part towards making the 
community a better place for those 
who live in it. 





PROSPERITY FOLLOWS 
STRIKE SETTLEMENT 


A Decided Boom in Coal and 
Steel Industries Reported 
From Cape Breton 


From Our Own Correspondent. 

SYDNEY.—tThe decided boom in 
the coal and steel industries of Cape 
Breton, predicted by The Financial 
Post several weeks ago, has already 
set in with every indication that the 
district is about to enjoy its most 
prosperous winter since 1920. The 
coal mines are already working double 
shifts and starting in about October 
1 the Besco steel mills will be running 
night and day on big rail and other 
orders. Coming as it does after sev- 
eral lean years made harder still by 
disastrous labor troubles, the sudden 
charige from stagnation to prosperity 
has sent a thrill through the nerves 
of all kinds of local business, which 
already feels the beneficial effects. 


C.N.R. and C.P.R. rail orders, on 
hand, are understood to total over 
60,000 tons and there are other orders 
for spikes, fish-plates and other ac- 
cessories.. Trenton mills are also 
busy on snowploughs and underframes 
for railway cars, The Besco manage- 
ment, never prone to over-optimistic 
forecasts, admits that there is enough 
business in sight to keep the mills 
running night and day until Febru- 
ary 1, and it is unofficially estimated 
that the plant will continue busy all 
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who know, 
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Melachrino 
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TICKER .PROMISES 
SOME GOOD NEWS 
FOR ST. LAWRENCE 


(Continued from page 1) 
St. Lawrence Flour Mills owes $124,- 
118 to the Bank of Commerce, 
is managed by Sir John Aird, who, 
in turn, sits on the board of Western 
Canada Flour Mills, This loan by the 
bank has increased; it, 
seems reasonable to suppose that the 
bank would realize that if the mer- 
ger: were consummated, the security 
for its advances would show an im- 
provement, and it would, therefore, 

favor some such move. 
Although Thomas Williamso 
president of St. Lawrence our 
Mills, has issued a denial of the ar- 
ticle printed in The Financia] Post 
of last week, indicating that merger 
negotiations wete in progress, in the 


therefore, 


the . 


winter and for an indefinite period 
thereafter. The staff is being in- 
creased immediately by 1,000 men. 
Good news also comes from the mines, 
where it is stated that the prospects 
are bright for a quiet renewal of con- 
tract at present rates, when the tem- 
porary settlement expires in Febru- 
ary. Present indications are that ‘ 

annual coal strike will be conspicuous 


company thus aligns itself with a 
correct insurance pee. Public 
welfare calls for the use of safety 
paper and_ check-writing machines, 
as a preventive of crime, just as pub- 
lice welfare demands that fire ex- 
tinguishers and sprinkler systems be 
installed by business men as a per- 
ventive of fire loss. The fire insur- 
ance companies have long since rec- 
ognized their duty to the public, in 


probably feel, therefore, 


consequence, will 


definite information 


meantime, no doubt, the sharehold- 
ers of the company do not forget the 
way in which the market prices of 
the stork forecast coming develop- 
ments earlier in the year. They 
that the 
present rise in the price is due to 
some undisclosed good news—as a 
look for some 

to supply tne 
by its absence in the spring of 1926.reason for its present dieaaie 


will 


} 
| 
| 


6) 

’ 0 

Guaranteed by the Largest Surety 
Company in the World 


We recommend and offer, subject to prior sale and change in price, 
Mortgage Guarantee Company of America First Mortgage 5-year 6% 


| 
| 
| 
| 


Participation Certificates. 


SECURITY 


Payment of principal and interest on these First Mortgage Partici- 
pation Certificates is guaranteed by the Mortgage Company of America. 
The Certificates represent participation in notes, guaranteed by the 
National Surety Company, secured by mortgages on improved real 


estate. 
MORTGAGES 


Mortgages may not exceed 60% of the appraised value made by 
independent appraisers and all titles to mortgaged property are guar- 
anteed by the Atlanta Title & Trust Company, or by the New York 
Title & Mortgage Company. 


TRUSTEE AND GUARANTOR 


Chatham Phoenix National Bank and Trust Company certifies by 
endorsement on each Certificate that mortgage deeds and notes secured 
thereby, together with title policy and fire insurance covering mortgaged 
premises, have been deposited with it as trustee; in addition the 
National Surety Company certifies by endorsement on each Certificate 
that it has guaranteed by endorsement the payment of principal and 
interest on notes secured by the underlying mortgages against which 
the Certificates are issued. 

The National Surety Company is the largest surety company in the 
world, with total resources of over $34,000,000. 


Price: 100 and accrued Interest 


R. G. HOERNER & CO,, Limited 


Investment Bankers 


NEW YORK, 
14 Wall Street, 
RECTOR 4901. 


MONTREAL, 
57 St. Francois Xavier Street, 
MAIN 0123. 


DIRECT PRIVATE WIRES 
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RDON RUTLEDGE 
Editorial Director—F, S. CHALMERS 
Editor—J. W. TYSON 


A weekly newspaper, presenting in a popu- 
lar manner, reliable information respecting in- 
vestments and financial affairs in Canada. 

Advertising matter which has a tendency to 
mislead or which does not conform to business 
integrity, is declined. Acceptance of advertis- 
ing will not deter the editorial department 
from making such comments as the situation 


Reading matter, other than official reports 


of ual meetings, will not be accepted as 
said advertising unless marked “Advertise- 


™Ne material from news bureau sources sub- 


tted for editorial purposes will be published, 
ma no such bureau or individual should be 
paid any consideration, or given any credit for 
the insertion or inspiration of any item. 
G RATES: 


ADVERTISIN 
Single Insertion—$2.80 per inch. 
Financial Reports, Debenture Notices, etc., 
20c. per agate line. 
SUBSCRIPTION PRICE 
Canada and the United States, $5.00. 
per annum 
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THE MACLEAN PUBLISHING CO., LIMITED 
148-158 University Ave., Toronto. 


Building, Murray R. 


don, The MacLean Co. of Great Britain, Ltd. 
88 Fleet Street, E.C., E. J. Dodd, director. 
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TORONTO, OCTOBER 9, 1925 


THE WORLD MUST BE FED 
STERN Canada’s great eco- 
nomic future lies in her ability to 
supply foreign countries with food- 
stuffs at satisfactory prices—prices 
which will successfully compete with 
those of other countries and will at 
the same time provide a fair margin 
of profit for the producer. The ar- 
gument is heard that the outlook is 
clouded by the prospect of European 
countries—with the aid of Russia— 
providing for their own needs to an 
increasing extent and that Canadian 
agriculture will be depressed by this 
condition of affairs, probably until 
such time as the growing population 
of the United States causes that 

country to become a food importer. 

It will no doubt be a bright day for 
Canadian agriculture when our neigh- 
bors to the south decide that it will 
be better business to buy more food 

“products from Canada, but there is 
another factor in the situation which 
promises to take care of the increased 
production of Europe—and that will 
probably be slow, particularly insofar 
as Russia is concerned. 

This new factor is the market in 
the Orient. Both the Chinese and the 
Japanese are evidently giving up rice 
in favor of wheat and wheat products. 
In 1915 Canada exported no wheat 
at all to China. In'1918 her wheat ex- 


"ports to Japan were eight bushels. In 


1924 China imported more than five 
million bushels of Canadian wheat 
and more than 1,500,000 barrels of 
flour, while Japan took 7,000,000 
bushels of wheat and 111,000 barrels 
of flour. The prediction is made that 
the exports to the Orient will continue 
to increase. 

History teaches that there will al- 
ways be a market for foodstuffs pro- 
duced and marketed under favorable 
economic conditions and Canada has 
little to fear that she will lack buyers 
for her wheat. Canada’s great prob- 
lem is to get her transportation, taxa- 
tion and other charges, which the 
producer of wheat and other farm 
products must bear, down to a basis 
which will make the farmer pros- 
perous and encourage that immigra- 
tion necessary to the country’s de- 
velopment. 


CRIME AND HONESTY 

T HAS been estimated that crime 

in the United States now involves 
known losses of $10,000,000,000 a 
year. In addition the unreported 
losses through pilfering of merchan- 
dise in business houses are put at an- 
other $5,000,000,000. Losses in Can- 
ada are not known but they have been 
becoming increasingly serious in re- 

cent years. 

A marked feature of the modern 
crime problem is the great number of 
young people involved. This is shown 
by all criminal statistics. It would 
seem in fact that the great majority 
of these criminals are not educated to 
crime so much as they are educated 
away from the common principles of 
honesty; they drfit into crime be- 
cause of lack of influences to direct 
their thoughts and activities to bet- 
ter purpose. 

As business is the great sufferer 
through crime the question may very 
well be asked whether business is do- 
ing its share to meet this situation? 
It is to be doubted, In fact the atmos- 
phere of many business ‘astitutions 
would tend to undermine rather than 
strengthen the standards of morality 
of the employees. If a clerk is told 
that misrepresenting goods is quite 
proper in making a sale or if he sees 
that prices are fixed and cut without 
regard to value what is more natural 
than that he should justify the pil- 
fering of goods or cash to increase 
his versona] funds? 

The crime wave is a serious prob- 
lem, The lowering of the standards 
of honesty of the younger genera- 
tion would seem to demand education 
rather than correction. Business con- 
cerns can play their part by-establish- 


‘ing higher and higher 
Business morality. 


: CLEAN POLITICS 
[_ BAbene daily and weekly news- 

papers throughout Canada have 
been very fair in their treatment of 
election topics. The campaign is yet 
young and there is ample time for 
dirt-slinging and roorbacks, but, to 
date, the newspaper editors have 
avoided such pettiness to a singular 
degree. 

Newspapers that publish only one 
side of the political story; that find 
all the virtues on one side, 
and all the weaknesses in the 
political platform of the other 
party, add nothing to national unity. 
Their editors probably argue that 
during an election campaign is the 
one time, of all times, when a~clear, 
definite stand must be taken by the 
paper and a lusty battle fought. But 
in fighting that battle there should 
be sanity and sportsmanship. It is 
refreshing to observe so many of the 
best newspapers taking the broader 
stand and giving fair treatment to all 
parties and all speakers. The paper 
that has taken such stand has not 
lessened the power of its columns to 
serve the particular cause to which 
it subscribes. 


THIS IS NOT PATRIOTIC 

HE Globe, of Toronto, has an 

editorial on Lavergne, Patenaude 
and Bourassa, and heads it “Meigh- 
en’s Foreign Legion.” It is not only 
unbrotherly but ridiculous to speak of 
French-Canadian citizéns as “for- 
eign.” Yet a large part of Ontario’s 
population doubts the attachment of 
Quebec to Canada, and this doubt 
makes such slips as that of the Globe 
common. 

To some extent, the responsibility 
lies with those French-Canadian 
people who confuse loyalty to ances- 
try with national patriotism. Such a 
‘one was the French-Canadian labor 
leader who spoke at an international 
gathering in Ottawa not long ago. As 
reported in the press, he referred to 
the fitting presence of the American 
flag on the platform to honor the 
United States delegates, and of the 
Union Jack, representative of fhe 
British delegates, English-speaking 
Canadian delegates. But he pro- 
tested that there was no flag there 
to represent the French-Canadians 
present, and he asked that the tri- 
color of France be intertwined with 
the others. One has only to go 
through a French-Canadian village 
on a fete day to see that the tri-color 
is the honored flag of many Quebec- 
kers. 

Truly, those who would bring unity 
of thought and ideals to Canada 
have essayed a task worthy of the 
strongest minds. The task will not 
be made easier by intolerance and 
futile bickerings over comparative 
loyalty, nor by such unfair labels as 
the Globe has pasted on these French- 
Canadian leaders. 


THE PUBLIC MUST BE SERVED 
ON-PICKETING orders have been 
*ssued by the leaders of the strik- 

ing anthracite miners in the United 
States. In this action the American 
Exchange-Pacific National Bank of 
New York sees the reflection of the 
changed attitude of the public to- 
wards strikers, The coal miners are 
led by astute observers of the trends 
of public thought, and these leaders 
are apparently determined to keep 
themselves and the coal strike as far 
from the public eye and mind as pos- 
sible. This purpose is further mani- 
fested in the almost total absence of 
“publicity” stunts in connection with 
the strike. 

A few years ago almost any kind 
of strike was sure to command some 
degree of popular support, but con- 
ditions have changed. The strikers 
now know that the public knows that 
strikes affect it more than they af- 
fect employers. This is especially 
true of coal strikes. Leaders of strik- 
ers in one branch of industry are even 
conscious that they need not expect 
too much in the way of support from 
organized workers in other branches 
of industry. 

The natural conflict between one 
group of workers and another is il- 
lustrated by the demands the strik- 
ing coal miners are making for re- 
Juctions in freight rates. In view of 
the small returns being earned by the 
average- railroad, it is apparent that 
any reduction in freight rates of any 
importance would be reflected in the 
wages or the amount of labor of the 
railroad workers and that any gain 
that the coal miners might make 
through lower freicht rates would be 
made at the railroad workers’ ex- 
vense. So far as the public is con- 
cerned, it will make little difference 
to it whether the money it exvends 
for coal goes to pay increased wages 
to coal miners or to maintain the 
present wages of railroad workers. 

More and more there is evidence of 
the realization of both capital and 
labor—of big cornorations, of labor 
unions and of business and industrial 
associations—that the public must 
be served. 


THE alleged fruit combine in 
Western Canada has been made the 
object of 863 charges. If the idea 
were merely to correct the situation 
we are inclined to think that a few 
charges nronerly directed would he 
quite effective in disclosing wrong- 
doing—if any. 
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standards of | What Man With Right Ideas 
Has Done for Winnipeg Electric 


Street Railway Was.the Favorite Hate of Disappointed Citizens 


and Football of Radical Politicians When McLimont 
Took Charge — Has Won Rewards for Efficient 
Service Rendered 


By J. W. 


N OCTOBER, 1917, when A. W. 
[ictimon was handed over the 

active management of the Winni- 
peg Electric Company, there were 
tew who envied him his appointment 
and the task which it involved. Not 
only where the fortunes of the com- 
pany at distinctly low ebb—the stock 
had declined to a low for the year of 
42, compared with a high mark of 
268 just five years before—as the re- 
sult of competiiion from the city’s 
own electric utility and from jitneys 
which were aliowed practically free 
run of the streets as the result of a 
hostile attitude at the city hall, but 
the attitude of the public to the com- 
pany was distinctly thumbs down, 
with the street railway service, the 
particular victim of this Roman holi- 
day spirit. To-day not only is there 
a truce to the competition between 
the city and the company in the pow- 
er field which promises to become a 
lasting period of peace and even 
friendliness, but the street car service 
is being allowed a living income from 
reasonable fares, with jitney competi- 
tion eliminated and other favorable 
changes in operating conditions. And 
for this marked change in the com- 
pany’s position and outlook much 
credit is given to A. W. McLimont. Of 
such a man and his methods, readers 
of The Financial Post would undoubt- 
edly like to know more in these days 
when public relations are so impor- 
tant in the successful operation of 
public utility corporations. 

The state of low ebb in which the 
Winnipeg company’s affairs had sunk 
about 1917 was not only the result 
of war conditions, but reflected the 
reaction from a ten-year period of 
remarkable expansion which in its 
later stages had been on a basis of in- 
flated ideas and values. Added to 
these inherent troubles was the po- 
litical hostility which reflected and 
was in turn reflected by public opin- 
ion, The street railway system was 
the favorite hate of a population 
seeking something on which to vent 
disappointment and discontent. Work- 
men coming late to work and children 
appearing after class hours at school 
blamed the street cars and were usu- 
ally excused; that indicates how far 
public feeling had gone against a cor- 
poration whose only hope for render- 
ing satisfactory service depended on 
the reasonable co-operation of the 
very people who had come to despise 
it and all its works. Under such con- 
ditions the physical assets of the 
company as well as its goodwill had 
suffered grievously. Jitneys in com- 
petition with the street railway were 
eating into the company’s revenues; 
the rolling stock and physical prop- 
erty had been affected as a result of 
this competition; street car fares av- 
eraged 3.25c.. while wages and the 
cost of materials were rising rapidly. 
As a corollary to this situation, po- 
litical oppression was being used to 
the advantage of the city of Winni- 
peg’s own hydro electric utility. It 
was no of roses to which the 
new manager succeeded. 


What McLimont Has Done 


Within a few months of taking 
charge, Mr. McLimont succeeded in 
effecting an agreement with the city 
council prohibiting jitneys from the 
streets of Winnipeg. Higher fares 
were obtained first through applica- 
tion to the Public Utilities Commis- 
sion and later by virtue of an agree- 
ment with the city council under 
which fares are based to give a fair 
return upon the actual physical value 
of the property used in supplying 
transportation. 

A well directed and aggressive 
campaign through publicity and per- 
sonal relations succeeded in winning 
the public goodwill in a measure 
never previously enjoyed by the com- 
pany, while an agreement is now be- 
ing negotiated between the company 
and the municipal hydro electric sys- 
tem for the delimination of zones of 
oneration for the respective electric 
utilities, which when effected will put 
an end to the political competition 
which has so long adversely reacted 
on the company. 

While effecting these major im- 
provements, Mr, McLimont’s pro- 
gramme also called for rehabilitation 
of the company’s rolling stock and 
physical properties, installation of 
electric switches, inauguration of mo- 
tor bus feeder lines, reduction in 
number of car stops, and by the re- 
cent adoption of the one-man two- 
man cars the company is now in a 
position to adjust services to satisfac- 
torily meet traffic requirements in 
spite of economic conditions created 
by the increased use of private auto- 
mobiles. 

The other two utilities of the com- 
~any have also heen given their share 
of attention. New sub-stations have 
heen built for the electric utility, the 
connected load of which ntilitv has 
heen increased by about 75,000 h.p. 
since 1918, while the Manitoba Power 
Company, Ltd., a subsidiary of the 
Winnipeg Electric Comnanv, has 
built a 168,000 h.p. electric plant on 
the Winnipeg River. and is at the 
present developing 56000 h.p. 

In the gas utility, the installation 
of a motern gas vlant with conse- 
auent reduction in the cost of vroduc- 
ing gas has enabled this utility to 
extend its field of industria] custom- 
ers embracing the principal bakeries, 
pocuing plants, foundries, etc., in the 
city. 

Public Opinion Now Favorable 

These factors affecting the three 
utilities owned by the company, 
coupled with the fact that the com- 
pany’s property has been well-main- 
tained and is in first-class physical 
condition, and that its emvlovees are 
endeavoring to render a high stand- 
ard of polite service, have resulted in 
the company’s standing in the com- 
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A. W. McLIMONT. 

munity being greatly improved, and 
from the public relations’ standpoint 
the company’s position was never bet- 
ter than it is to-day. Its credit stand- 
ing with the investing public has 


eatly improved. As a matter of 
act, the improvement in conditions 

is so marked that the directors felt 
justified recently in declaring two 
dividends, each of one per cent. to 
common stockholders—the first divi- 
dends since 1915. 

What has been done during Mr. 
McLimont’s regime to _ restore the 
credit of the company and its stand- 
ing in the investment world is indi- 
cated by the fact that during the past 
seven years the great total of $20,- 
250,000 has been secured for the de- 
velopment of Winnipeg Electric and 
Manitoba power projects. And what 
is perhaps even more significant is 
the fact that during a recent cam- 
paign $280,000 of preference stock at 
98 was sold to the people of Win- 
nipeg. At the same time the com- 
mon stock has been making gradual 
but steady recovery. 

Looking to the future the outlook is 
for the company more satisfactory 
than it has been for years. Not only 
has.the situation in the power field 
been cleared up but the relations be- 
tween the city and the railway com- 
pany regarding the franchise are 
such that there should be no great 
difficulties in reaching a satisfactory 
arrangement. The company’s fran- 
chise reaches the end of first period 
in 1927. At that time and the expir- 
ation of each succeeding: five years, 
the city has the right to take over the 
system at its full value. It seems un- 
likely, however, under the conditions 
prevailing, that the ratepayers will 
favor the necessary investment of 
the city’s funds, with attendant in- 
crease in debt. In any event, the po- 
sition of the shareholders seems to be 
clearly defined and reasonably satis- 
factory. 

So much for what Mr. McLimont 

(Continued on page 11) 


Few Precautions Will Avoid 
Paying Death Duties Twice 
Trust Fund Should be Framed With Provision for Life 


Interest Therefrom to be Paid 
to Widow 


Estates frequently lose thousands of dollars in the deduction of succession 


duties twice or oftener. This can be avoided by t 


aking proper precautions. These 


precautions are not evasion. They represent merely the rights of the legatees. 
The provincial succession duty departments ask nothing more than the legitimate 
duty, and this may be assumed to be the minimum duty. 


Canadians are noted for the pains; provincial acts now stand, the indi- 


taken to make adequate provision for 
dependents. We have legislation 
which has been copied several 
other countries, framed to look after 
the needs of dependent parents. To 
suggest to the average head of a 
family that he should look to the 
welfare of those who will survive 
him would be taken as an insult. Yet 
the amazing fact disclosed by the ex- 
perience of our trust companies and 
other executors is that many an es- 
tate both great and small has been 
left in such a condition, possibly by 
sudden death, that the widow and de- 
pendents are caused unneeded anx- 
iety, and unnecessary loss results 
from failure to attend to certain ra- 
ther obvious details with regard to 
succession duties, cost of probate and 
sO on. 

_ That one who is capable of build- 
ing up a huge estate should be guilty 
of leaving his property in such a con- 
dition is hard to believe. Yet it is 
too often true. Like his brother of 
mediocre means, he is frequently so 
busy building his estate that he thinks 
the making of a will is the only thing 
necessary to put his widow on Easy 
Street, so he lets the matter drop. 

Few, if any, general principles can 
be laid down with regard to the best 
form in which to leave an estate in 
order to avoid the payment of a much 
larger succession duty than is nec- 
essary. It is not the purpose of this 
article to point out how to evade the 
duty. There is a vast differenée, how- 
ever, in the actual duty paid by es- 
tates in many cases and that which 
would have been paid if the proper 
precautions had been observed. When 
an estate is passed first to the widow 
and later to the family, there are 
two succession duties and two pro- 
bate charges. Had the estate been 
left intact and a certain income set 
aside for the widow during her life- 
time, the duty and charges would be 
greatly reduced or possibly eliminated. 
Let us take an example: 

An estate of $110,000 was recently 
probated in a Canadian city. Ordin- 
arily a succession duty of 5 per cent. 
and a surtax of 2 per cent. would 
have been charged. The former would 
be $5,500 and the latter $2,200. Pro- 
bate and other costs would add, pos- 
sibly, $2,000 more, making a total 
deduction of $9.700. On the death of 
the widow the same process would be 
repeated. The succession duty and 
probate costs would have been dou- 
bled. Had the widow received a life 
income of $4,000 per year, the duty 
would have been charged on the <ap- 
italized value of that income bised 
on the ordinary life probability tables. 
Had it been assumed that she would 
live twelve years she would be charg- 
ed on $48,000. This at 5 per cent. 
would mean a duty of $2,400. Add 
the probate cost of $2,000, and the 
total deduction from the estate is 
$4.400 instead of $9,700. The surtax 
has been avoided since it does not 
begin to apply on the sum mentioned. 

How Estate Should be Handled 


In order that this saving be made, 
the owner should direct that the net 
estate be placed in the hands of exec- 
utors to be administered as a trust 
fund, with life interest in revenue 
therefrom made available to the 
widow, The duty is then payable, as 
indicated, on the commuted value or 
the capitalized value of the revenue, 
based on the probable balance of life 
of the widow. To prevent the actual 
duty being charged on the revenue 
of the widow rather than on the body 
of the estate. it should be specifically 
directed that all winding up charges, 
funeral expenses and succession du- 
ties be paid out of the capital of the 
estate. Otherwise, as most of the 


, 


vidual legatees are held responsible 
for succession duty on their legacy, 
whether such is the form of capital or 
revenue therefrom. This might prove 
phage inconvenient if not attend- 
ed to. 


Further saving may be effected 
in the transfer of the estate to the 
family on the death of the widow. 
To secure this it is necessary to state 
in the will that all succession duties 
on immediate-and deferred bequests, 
whether of capital or of revenue, be 
paid out of the body of the estate, 
within eighteen months. In this way, 
there is a saving both on the amount 
taxed, and in the percentage of the 
surtax charged, since the commuted 
value of the life holders’ interest is 
deducted, in estimating the amount of 
the children’s share. If the tax on 
the children’s share is not paid until 
the death of the widow, there is no 
allowance made for the tax already 
paid on the widow’s share. Further- 
more, if the payment of the succes- 
sion duty is deferred longer. there 
would have to be a revaluation of 
the estate on the widow’s death, and 
the amount taxed would be the whole 
amount of this new valuation. Such 
a revaluation is avoided if the duty 
on the children’s share is dealt with 
as suggested, that is, with eighteen 
months of the death of the original 
owner. 

These few observations are neces- 
sarily fragmentary. They will at least 
serve to illustrate what can legiti- 
mately be done in the way of saving 
unnecessary costs in the settlement 
of estates. They illustrate, also, the 
necessity of having expert advice and 
service in these matters. Such is pro- 
vided by our trust companies, and 
certain of the insurance companies 
are developing admirable service in 
this respect. Further details with re- 
gard to the proper handling of es- 
tates in order to avoid succession 
duty duplication will be discussed in 
the next article. 


New Director of 
British American Oil 


GEORGE W. ALLAN, K.C. 


The vacancy on the board of direc- 
tors of the British-American Oil 
Company, caused by the death of Sir 
Augustus Nanton, has been filled by 
the appointment of George W. Allan, 
K.C., ex-M.P. of Winnipeg. Mr, Al- 
lan is director of the Hudson’s Bay 
Company and chairman of the Cana- 
dian committee, also president, Win- 
nipeg Electric Company. director 
Canadian Bank of Commerce, and 
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Women, as a sex, has ys. be 
credited with a lack of knowleds 
of business, and parti non 
affairs, That this is due to Ig 
training rather than to fundame 
inability to understand finasice is. 
dicated by the fact that success 
men in fields not assoe ¥ 
finance often display the 
ignorance of investment and mop 
Take the casé of a well kr ' 
highly successful professional 

buys bonds only from bond 

—or saleswomen—he trusts 

pends entirely on their judg 

aud how much .—— ; 

essing his own inability to 

the worth of the offering. But 

is not all. Some time ago,. 

the Wall Street Journal, one ¢ 

bond sellers found out ace 

that he never cut a coupon om 
bonds, his professional income 5 

more than sufficient for his needs 

had never heard of a “custody 
count” and was much relieved: 

told that a trust company woulda Fs 
_ of his — collect inters 
and so on, — ee — . 
into the office of the ay 
with a big armful of bonds, om mal 

of which the coupons had not bee 
cut for years. ore—it was @ 

who got the account. | 


A BROKER getting a strong points 
to buy the common stock” 
certain industrial corporation 
knowing the head of the comp 
decided to call him up and find 
what he knew about the stock. 
In an effort to get information, 
said that he had bought the stock 4 
heard it was going much highers 
what did his friend the presid 
know about it? lg 
“All we know is the business} 
and that is about unchanged but" 
chaps get the information in te 
the stock’s moves. I am going to 
a flyer in it myself on your sugg 
tion,” said the president as he 
up. m 


IR HENRY THORNTON 

juick thinker. A week or two age 
Montreal the Retary Club put 98 
dinner on the occasion of the railw 
centennial celebration. Many © 
leading railway men in the coutit 
were present. Among the speakey 
was Canon Shatford, who in | 
speech said that, althouch hig 8a 
ence may not have realized it, ¥ 
ha, too, was in the transportall 
business. Further he had many lif 
which all led to the same mina 
although some of the lines were 
routes. The Canon enlarged his them 
along these lines to some extent. 7 
_As soon as this sveech was fini 
Sir Henry leaned over to the ch 
man and whispered a word cr two 
immediately the chairman jumped ® 
his feet saying Sir Henry Thornte 
had requested him to offer 
Shatford an exchange of 
between the Canon’s 
Canadian National. 


sf} 
R28 
A! 


« 
hada 


inert ter 
Financial eee bhsiee 
_ $%-6% 

GOOD is to 

A happy eat 
investment 

Plan “A+ and Plan” 
under each plan. 

The investor thus averag 

than 6% on his investr 

oe has the added measure ¢ 


: Either plan, or a combit 
eS the two, may be follow 
lines an oe optional with the purcha: 
—— 7 Particulars of these | 
4 safe investments | 
desired, specific rect 
dations, will be sent 

address on request. 
W.M. Wuson, Pres, C. Mons 


Facts and figures are 
‘your safest guides in 
making an investment. ; 

DOMINION FINA 


CORPORATION, 
ove 
9 ey: 


232 St. James St., 
Telephone MAIN 54: 


We invite your enquir- 
ies on any security you 
are interested in. 


J.L.Goad & Co. 


Limited 
Fr" Investment Bankers 
E Dominion Bank 
Building 
Toronto 


or 


HOMO. «0 vsicccccccecocsee 
AdGreSS. ....000s00c0c sees 


| HY. 6. ss werner seen eeeees 
























Instant 
Marketability - 


Instant marketability of securities is fre- 
quently one of the most vital requirements 
of many holders of investments. 


In making purchases of securities that may have to 
be sold promptly, it is well to make sure that they 
are properly ‘suited to the purpose. Do they ade- 
quately measure up to the requirements? Have they 
a high cash value? Are they well known? Have 
they an instant marketability in practically every 
community from coast to coast? Are they subject 
only to narrow fluctuations or can quotations be 
readily obtained? 
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WHAT THE RIGHT MAN 
HAS DONE FOR THE 
WINNIPEG ELECTRIC 


(Continued from page 10) 

has accomplished. As to how it has 
been done there is not a great deal 
that can be put down in cold words 
or set rules. There is a great deal in 
personality—in which respect Mc- 
Limont was well fitted for his job— 
and there is a great deal more in the 
recognition of the fact that the pub- 
lic must be served whether the people 
are inclined to bite the hand that 
serves them or not. McLimont started 
out to give the —— service and at 
the same time took steps to tell 
the people how that service was being 
previded for their benefit. And, as is 
usually the case, the results have 
shown that the public will quickly 
recognize oe service and give a 
square deal to the corporation, pro- 
viding it when given all the facts and 
permitted to see and understand what 
is being done, ~ 

When A, W. McLimont went to 
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fore that the modern metropolis of 
the prairies bore little semblance to 
the frontier town of 1885. Young Mc: 
Limont at that time was a member 
of an expedition sent out to quell the 
rebellion. @ was a member of the 
telegraphic corps, whose job was to 
keep up the lines of communication, 
and this gave him some interesting 
ex ences as a scout and guide. 

r. McLimont was born in Quebec 
City, and is a member of one of the 
oldest of Canadian families, his par- 
ents having come to this country from 
Scotland. After a short stay in the 
West he returned to Eastern Canada, 
and then began his career in the elec- 
trical industry by joining the Can- 
adian Bell Telephone Company. Later 
he entered the service of Thomson- 
Houston Electric Company, Boston, 
Mass. During his association with 
this company he assisted in building, 
organizing and operating railway 
properties and installing electric 
light plants in the following cities: 
Dallas, Houston, St. Joseph, Cedar 
Rapids, Rockford, Springfield, Mar- 
quette, Nashville, Chicago, and New 
Orleans. 

Subsequently he became general 
manager and resident engineer of the 
Dubuque Light & Traction Company, 
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ictary Club put on 8 PLAN “A” Dubuque, Iowa. and in 1895 resigned 
ccasion of the railway Straight First Mortgages on residential to supervise the construction of 70 
bration. Many of the oe &. miles of overhead work in New Or- 
‘ men in the country : ae leans. Upon its completion he en- 
Among the speakers ° tered the foreign department of the 
hatford, who in PLAN “BY General Electric Company and de- 





signed, built and operated two mono- 
cycle electric light and power plants 
in Costa Rica, Central America. He 
next supervised the construction of a 
long-distance transmission line and 
hydro electric plant at Cordova, Ar- 
gentina., after which he returned to 
the United States to take charge of 
the high tension transmission line 
construction work of the Hudson 
River Power Transmission Company. 
His next work was building and op- 
erating electric light plants for 
Guanaivato (Mexico) state govern- 
ment. This was followed by work in 
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A Goop plan is to strike a 
happy medium—by dividing 

the investment money between 

Plan “AY. and Plan “BR” half 

under each plan. 

The investor thus averages better 


than 6% on his investment and 
has the added measure of safety. 


Either plan, or a combination of 

























ian, oe ill: ia Sue bp 
PS ante 2 . 












xchange of passes the two, may be followed—it is ectri 
ns lines and optional with the purchaser. ae Poe © ae which fhe 





spent about two years in building and 
onerating an electric railway plant at 


Returning to the “United States. 
Mr. McLimont became electrical and 
gineer of the Public Ser- 

‘viee Commission .for the First. Dis- 
trict of New York. He resigned this 
ion to becom manager 
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safe investments and, if 
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address on request. 
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Inverness Mines 


Reader, New Jersey: What do you 
think of Inverness Mines? 

Inverness Mines hold three groups 
of property. One in Porcupine, one 
in Kirkland Lake and the other in 
Shining-tree. Only surface work has 
been done to date and under the 
circumstances it is impossible to judge 
the merit of the properties though all 
are well located. The concern is be- 
ing cleanly handled, 





McIntyre 


W. G., Ontario: Is McIntyre one ef 
the best buys in Northern Ontario mine 
stocks? 

McIntyre is regarded as a very 
high-class mining speculation which, 
in the course of a few years, will not 
only show very high earnings and of 
course higher dividends than the pres- 
ent but the stock should also show a 
ver good appreciation in market 
value. 


Premier Gold 

Guelph Reader: I am thinking of 
buying Premier Gold. What is the divi- 
dend rate? 

Premier Gold stock of British Col- 
umbia has been a very sensational 
dividend payer, having distributed 
pretty close to $8,000,000 in a period 
of about five years. This stock at the 
present time pays 8 cents per share 
quarterly, or 32 per cent. per year, 
which yields at the present price, 
around 14 per cent, 


English Electric 

A. B. G., Maritimes: What has been 
oe ——— of English Electric of 
ate 

English Electric is showing quite 
an improvement in its position. The 
company found that its plants were 
inadequate to handle the large elec- 
trical business of the country, and 
have made changes to that end. Since 
then they have been getting their 
share of the big business and are 
looking for a steady improvement in 
its affairs. There has m a much 
better demand for the stock in recent 
months. 





Imperial Oil 
Niagara Falls: I hold 10 
shares of Imperial Oil purchased at 33. 
What is your opinion of it? 

Imperial Oil at $33 a share yields 
on the present dividend basis, $3.12 
er cent. The stock is regarded as 
aving great speculative possibilities. 
First because of the tremendous de- 
velopments which its subsidiary, In- 
ternational Petroleum, is carrying 
out in Southern and Central American 
countries, and the success which 
seems to promise for the company’s 
huge expenditure in its hunt for oil in 
Alberta. The company is one of the 
soundest oil companies on the contin- 
ent. 


Reader, 





Coniagas 

A. E. F., Ontario: What is the future 
of Coniagas? I hold a block purchased 
at. $1.70. 

Coniagas mines control the Coni- 
aurum Mining Company which is de- 
veloping a group of property adjoin- 
ing the Hollinger and McIntyre Mines 
in Porcupine, The proposition is very 
carefully and capably managed and 
there is every indication that this is 
going to work out well. 
pretty close to $900,000 in the treas- 
ury of the Coniaurum Company and 
if there is a chance of Porcupine hav- 
ing another very big mine, it should 
be this one, judging from the location 
of its holdings. At the price of $1.70 
we would regard Coniagas as being 
a very fair speculation. 


Bennett Mining Co. 

C. E. J., Toronto: I have been con- 
sidering the Bennett mines. The organi- 
zation seems a strong one and carefully 
managed. Can you give me any infor- 
mation as to their property at» Seseki- 
nika and its prospects? 

Surface values and ore indications 
are sufficient to justify the expendi- 
ture of a great deal of money to 
prove whether or not they have a 
mine. There is reasonable expecta- 
tion that there will be a concentration 
of values found when the property is 
opened up. Some engineers have told 
me, that they did not like the prop- 
<= because some of the veins were 
a “little tight” as they term it. That, 
however, would not apply to the north 
and south break which cuts all those 
— and which is of very excellent 
w 








Volcanic Gas and Oil 


Union Natural which is 
an ta Western Omacin She aoavea 
are unlisted and are traded in un- 
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to 1 
sheet is available. 


per cent. monthly, no balance 
The company is 
capitalized at $3,000,000 with $2,- 
559,400 issued. We don’t think that 
any gas or oil proposition is to be 


regarded as a_ safe investment. 
Though the big business of this com- 
pany is in the selling of natural gas, 
there is quite a speculative feature to 
it, inasmuch as their commodity of 
gas from the ground is always an un- 
measurable quantity that may peter 
out at any moment, 


Municipality of Assiniboia 

J. B., Ontario.—I would very much ap- 
preciate it if you would favor me with 
information on the financial standing 
of the Rural Municipality of Assiniboia, 
Man. Would you advise purchasing 6 
per cent. debentures issued April 1920, 
and maturing April, 1922, and’ what 
would you consider the present value of 
same? 

The rural municipality of Assini- 
boia, Manitoba, is in somewhat better 
condition than was the case some 
time ago. The bond issue to which 
you reter, namely, the six per cent. 
debentures issued April, 1920, were 
not in default, but some delay has 
been occasioned in the payment of 
interest which, however, has been 
brought up to date satisfactorily. 
The present price is approximately 
on a 7 per cent, basis. 








Durant Motors 


Madam, Brantford: Would you giye 
your opinion of Durant of Canada? I 
own 40 shares and have been wondering 
whether to sell or take a loss or hold on. 

Your original purchase of Durant 
of Canada was a speculation. In the 
time that has elapsed the price of the 
stock has been cut in half. The specu- 
lation is still there and you stand to 
take a material loss by selling. You 
must decide whether you want to 
continue your speculation or whether 
you conclude that you have lost all 
that you can afford and don’t want to 
speculate on losing the balance or per- 
haps getting your original money out 
with possibly a profit. The latter 
possibility is a considerable way off. 
The automobile industry is getting 
down to a basis now where profits 
are being cut pretty close. Competi- 
tion is decidedly keen. 


Buy Common Stocks 


W. M., Victoria.—I would be pleased 
to have your opinion of the following 
list and do you consider them sound in- 
vestments for a man with a salary of 
$2,500 a year; $1,000 Robt. Simpson 6% 
per cent.; $2,000 Fraser Co., 6 per cent.; 
$1,000 Montreal Tram 5 per cent.; $2,000 
Ellis Park Apartments 7 per cent.; $2,- 
000 National Realty Corp. 7 per cent.; 
$1,000 Argentine Republic 6 per cent. 

Most of the issues which you men- 
tion are well regarded. The Fraser 
Co.’s issue is selling at about 97 and 
is a strong industrial issue. Mont- 
real Tramways is an excellent secur- 
ity. We are uncertain from your let- 
ter whether you hold fives due in 1955 
selling around 93%, or the fives due 
in 1941, selling at 97%; either of 
these is, of course, very substantial. 
The bonds of the Republic of Argen- 
tine are well regarded here. They are 
selling now at approximately 96. Ar- 
gentina is the most stable republic of 
the South American Continent and 
has a big future. Ovr only suggestion 
is that you are probably going rather 
strongly into the real estate bonds. 
few good common stocks could be 
added with advantage. 





Nipissing 

Reader, Middleton, N.S.: I have some 
Nipissing shares. How do you view 
them? 

The Nipissing Mining Company for 
the last year or so has been paying 
dividends at the rate of 12 per cent. 
with a bonus of 6 per cent. on its 
par value of $5 per share. The stock 
at the present time is selling around 
$4.85. So that the yield if the bonus 
was continued would be much better 
than 18 per cent. There is a little 
doubt about the company continuing 
its policy of paying the 6 per cent. 
bonus, 3 per cent. twice-a year, be- 
cause they have gone in for heavy 
commitments in regard to South Lor- 
rain properties and will doubtless 
husband its cash, though it has close 
to are in liqui seme pak a 
company is in a very on 
and while its cobalt properties have 


been slipping they are still good for). 


a few years yet. In the meantime, 
the company is making an effort to 
locate new properties and has taken 
up these promising South Lorrain 
holdings 


High-grading—Everett 
Petier, The Soo: Am anxious to know 
the meaning of the word “high —_. 
in respect to mising, also how e 
word to the public. A case in point 
the rett of Gowganda. After rich 





barren so far. Capable engineers 
recommended that the property be 
closed and that the company await 
results on the adjoining Castle. This 
is, to our mind, the real and only 
reason the property is not being op- 
erated: 


Investment of $2,200 


J. M., Montreal.—I will have $2,200 to 
invest at the end of this month and 
would appreciate your opinion regard- 
ing the following stocks from‘the stand- 
point of safety, continuity of dividends, 
and marketability: Quebec Power 7 per 
cent, preferred, Southern Canada Power 
6 per cent., preferred, Ottawa L. H. & 
Pr. 6% per cent. preferred, and Steel 
of Canada 7 per cent.,-preferred. From 
the stock market record I note that the 
above stocks, with the exception of 
Southern Canada Power preferred, which 
is not listed, all yield slightly over 6 
per cent, at present prices, 

As your requirements are continu- 
ity of dividends and marketability, 
with reasonable safety, you have 
chosen wisely in picking these four 
stocks, Quebec Power and Southern 
Canada Pcwer seem bound to grow, 
and their earnings will increase. 

With regard to the Ottawa Light, 
Heat & Power Co., the best way to 
obtain the proper perspective on this 
company is to regard, not its profit 
and loss accounts during the past few 
years, but rather its balance sheet 
—- from year to year which has 
een steadily built up until now the 
company stands on a financial found- 
ation of great strength. . 

The Stee] Company of Canada has 
been able to come through three bad 
years in wonderful shape—for “the 
future all indicatic:.s point to the fact 
that the earnings will improve. 

You will appreciate of course that 
in relation to increased income there 
is a greater element of risk in in- 
dustrial stocks than in low rate bonds. 








Current Opinion 








SELL THE SKIN FOR A GROAT AND 
BUY TAIL FOR A SHILLING 
(Toronto Telegram) 

Seven hundred years ago an English 
roverb ran: “The stranger buys of the 
nglishman the fox’s skin for a at 
and sells him the tail for a shilling.” 
There are politicians to-day who would 
sell Canada’s raw material to the 
stranger for a song, and buy back his 
manufactured products at his own fancy 
price. Which shows that time moves 
but the foolishness of fools never does. 


TOO MUCH GOLD 


Manitoba Free Press: The United 
States has too much gold: it is the great 
creditor of the world, it is drawing it in 
from many nations, and not knowing 
what to do with it, is sitting on it. 
Whether or not the States can be said 
to be entitled to all this gold is a mat- 
ter which need not be discussed here; 
opinions differ; but she has it. The 
point now, however, is that by sitting 
on this gold the States has led “to the 
demoralization of world trade.” That 
is the opinion of Lieut.-Colonel Vernon 
Willey, the chairman of the Federation 
of British Industries. He supports this 
view by saying that before the war 














4.14's Sept. 1, 1940 
to yield 44% 


As a matter of invest- 
ment policy the list of 
every investor should 
contain a proportion, 
varying with circum- 
stances, of Dominion 
Government Bonds. 


We should be glad to 
discuss this question 
with investors. 


Greenshields 
 &Co - 
17 9. Johe S, Meee 


OTTAWA 


TORONTO 
14 King Street E. 66 Kigin Strest 


Great Britain loaned approximately $1,- 
000,000,000 a year to foreign countries in 
order to stimulate world trade. She will- 
ingly took great risks in so doing. The 
colonel will go to the States to see if he 
can obtain the co-operation of indus- 
trialists there in fostering world ie. 
In the end it will be wiser and better 
for them to help. 


HELPING TO PUT IT OVER 

In the May 29th issue of The Financial 
Post, Mr. G. D. McKinnon, who is evi- 
dently speaking for Canadian manufac- 
turers, complains that American publi- 
cations are Section OP — with 
advertisements of erican and 
boosting eve ing American to the 
detriment of things Canadian. His stg- 
gestion is to put a high tariff against 
American magazines so as to prevent 


their coming in here and in that way 
keep Canadian citizens from using 
American goods. 


We would like to take issue with this 
principle, and instead of finding fault 
with people who try to sell their goods, 
it would be a good idea for 
manufacturers to help to sell their own 
wares. We have had a long, continuous 
experience trying to get cuts and elec 
trotypes from Canadian mnaufacturers 
to advertise goods we buy from them. A 
few manufacturers willingly help us; but 
the majority resist the idea and in man: 
cases, refuse to make the cuts at 
An effort to help ourselves would meet 
T'aupsign apie: ‘idasetie, poeple 
a campa: agains esawake peop 
who are Sins their best to sell their 
merchandise. — From Revillon Monthly, 

ublished By Revillon Wholesale, Lim- 

ted, Edmonton. 


Invest With Safety From 
Our October List 


It offers a»broad selection of the most 


desirable Government, Municipal, Public 
Utility and Corporation Bonds. Interest 
returns range as high as 6.50%. 


Write for a copy. 


36 King Street West, 
Toronto. 
Telephone: Elgin 4321 






















































It will assist you. 


Wood, Gundy & Co. 
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News of the Investment Market 


BOND MARKET Bakery Merger Likely to | 
IS FIRM DESPITE Involve Public Financing 


HEAVY OFFERINGS It is evident that certain economies 


are effected by such mergers, especi- 
Calls of Trade and Crop 


ally in the purchase of raw materials. 
More or less loose re on 
Moving Have Not 
Sapped Funds 


ments have been made tween a@ 
number of smailer concerns, especial- 
ly in the middle west, and it is not 
hard to see these firms later being 
The abundance of funds in the taken into some of the larger organi- 
Canadian market is still a matter of as : 
at the effect of the various bak- 
in ae ‘naan a ae ‘ontes of ing consolidations will be on prices, is 
whit is probably the second largest | pected to involve the sale of securities difficult to see in advance, but it is 
crop in the -history of the country. | to the public in a very substantial | certain that improvements. can be 
Bacteiimasnt and municipal issues re- | W@Y- What form these securities will | made in the process of production and 
centiy floated have been very well | take has not yet been announced, bi | i) sisndereae" nousewife ‘will be- 
i i it is ex that there wi ample | is sa at th , - 
eat is. Se eae Thin tacter | opportunity for the public to partici- | come a competitor when prices 
has probably been responsible for the | Pate. _— h a oe in ee 
slight easing in prices which has | the part of the public in these large 
taken place during the past few — es especially in the 
: ood- ucing lines. 
weeks. There has been a recession of The new baking merger will involve 


Guaranteed Mortgage 
Certificates Offered 


MONTREAL.—This week R. G. Hoern- 
er and Company is making an offering 
of 6 per cent,, 5 year, guaranteed first 
mortgage participation certificates of 
the Mortgage Guarantee Company 

This issue is being sold at par and 
yields the investor 6 per cent. The se- 
curity for the issue consists of a group 
of first mortgages in the southern and 
middle western’ States. In each case 
these mesreepes - se 60 per Due ist October, 1959, a 
cent. of the appraised value of the prop- e " , Zi 
erties. ' ts Price: 9642 and accrued | sd 
. In addition to the mortgages as se- interest, Yielding about ~ : Gair ne 

312 Bay Stre 


We offer 
GOVERNMENT 


OF THE : 


ARGENTINE 
NATION 


External Loan of 1925 a 
6% Sinking Fund Gold Bonds, | 


Our List of 


Governme 


will ; 
to th 
pleas 

The huge baking merger being con- ties y 
summated in the United States this 
week, involving the Ward Baking 
Corporation and the General Baking 
Corporation, is of interest to Cana- 
dians since a number of Canadian 
concerns come under its manage- 
ment, and will automatically enter 
the consolidation. These include the 
Ideal Bread, the Aird Bakery and 
some smaller plants. — " 

The financing of this merger is ex- 


curity for the certificates, they are 
guaranteed, both as to interest and prin- 6.25% 


ipal, by the Nati 1 Surety C sine a 
a ee of ro raion cocis Morteans MATTHEWS & COMPANY ; 
255 Bay Street, 


Investments 


Diversified ? 


One of the most important 
things to consider in the 
sound investment of funds is 
a proper diversification of 
one’s holdings. 

To be thorough, diversifica- 
tion should be threefold — 
by class of security, by 
territory and by maturity. 
The ideal of diversity is to 
arrange investments in such 
a way that no one event in 


Guarantee Company of America. The 
titles to the mortgaged properties are 
guaranteed by the Atlanta Title and 
Trust Company or by the New York 
Title and Mortgage Company. 

The purpose of the issue is simply to 
provide the Mortgage Guarantee Com- 
pany of America with funds which it 
may invest in mortgages. The holder 
of these certificates is safeguarded in 
that, not only are the mortgages them- 
selves held by the company, but the 
payment of the principal and interest of 
the certificates themselves is guaran- 
teed by another company, the National 
Surety Company. 


GOVERNM 


and 


MUNICIPAL 
BONDS — 


MONTREAL.—In | 
the Quebec Rotary 
Fraser K manage! 
ment-of development ¢ 
gan Water and Po 
pointed out some cz th 
the public utility comp 


certain levels, but bread that is made 

in’ the home cannot begin to compete 

with the product turned out by the 

vast organizations equipped with the 

: int. but prices latest machinery and test'ng devices, 

wa grayed %* i Soon "5 “ited *. a total of some $400,000,000. - This | and laboratories for bringing the 

ae. Sew. ee, Be decli § little ‘0! coming on top of the previous large | chemical analyses to a very fine 

suggest any further x ne, the | mergers here and in the United | point. It is evident that the trend 

September bond sa thi re 4 States, in the baking industry, draws will be more and more in the direc- 
largest for any month this year and/ j+tention to the trend in these lines.' tion of large scale production. 


Keep Informed 


about changing events which 
affect investments, by reading 
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any one industry, in any one 
locality, or at any one time, 
can affect more than a small 
percentage of the total hold- 
ings. This plan of threefold 
diversification insures secur- 
ity and liquidity insofar as 
is humanly possible. 

Due to our world-wide connections 
we are in 8 nasjtinn t- furnish an 
extensive and ‘diversified list of 
high-grade bonds from which in- 
vestors may readily select secur- 
ities suitable to their individual 
requirements. 


Government of the 
-Argentine Nation 


6% External Bonds 
Due October 1, 1959 
Price to yield about 6.25% 


Duke-Price Power 
Company 


Bonds d 1, 1949 
Prine te visld chest base, 


Montreal Tramways 


Company 


* 5% Bonds d 1, 1941 
Price to a ee 5.16% 


International Paper 
Company 


6% Bonds due March 1, 1955 
Price to yield about 6.22% 


U.S. Rubber Company 


6%% Notes (Serial Issue) 
Due March 1, 1934 
Price to yield about 6.45% 


The above bonds are offered subject 

to peter sale and change in price. 

on s may be ere tel- 

honed at our ex re- 

quest we shall be ‘led to sate copy 
of the booklet mentioned above. 
Write our nearest office. 


The National City Company 


Head ce 
MONTREAL, 205 a Street 


TORONTO, 10 King Street 

OTTAWA, 204 Union Bank ane’ 

QUEBEC, - 71 St Peter Street 
14 


ASBESTOS ON CURB 


_MONTREAL. — On October 5, the 
New York Curb market admitted to 
unlisted trading privileges the As- 
bestos Corporation of Canada 30,000 
shares of $100 par common stock and 
40,000 shares 6 per cent. non-cumula- 
tive preferred $100 par stock. 


Accommodation to 
Europe on the famous 
Canadian Pacific 
Steamships (“Em- 
Presses” or Mono- 
class.) Make reserva- 
tions now to avoid 
disappointment. 


Full informa- 
tion from your 
local agent, 


J. E. PARKER, 
General Agent, 


ie 


CANADIAN 


wage 


helped to bring the total up more in 
line with last year’s financing up to 
this time. The total for the year to 
date,.to the end of September, is ap- 
proximately $412,636,000 of govern- 
ment and municipal issues against 
$440,000,000 for the same period last 
vear, according to figures compiled by 
The Financial Post. September's fig- 
ures were swelled, however. by the 
Federal financing, the $75,000,000 
government issue sold in Canada, and 
the $70,000,000 of gold notes mar- 
keted in the United States. 

While there 1s little financing of 
particular note this week, a large vol- 
ume is in course of preparation. Some 
more provincial financing is being 
considered, and its volume will de- 
pend very largely on the present sta- 
tus of the market. Some important 
industrial issues are shaping up as 
well as the governmental financing. 

What the immediate trend of the 
New York market will be and what 
influence, if any, the trend there will 
have on this market, is a matter of 
controversy. The unexpected change 
in the London rate has probably had 
no very definite effect in New York, 
although temporary uncertainty fol- 
lowed with regard to what the pos- 
sible effect would be. It is stated that 
the lowering of the call rate this 
week from 5 to 4% per cent. may 
have the effect of checking the down- 
ward movement in the stock market, 
and this would have a secondary ef- 
fect uvon bonds. 

European Finances Better 

Much attention has been paid here 
and in the United States to the grad- 
ual adjustment of financial affairs in 
Europe. and the effect of this on the 
issues bought and sold in these mar- 
kets. Many enauiries are reaching 
The Financial Post with regard to 
certain of these European issues. The 
Wall Street Journal remarks on one 
or two of the outstanding issues thus: 

“Improvement in the financial situa- 
tion of some of the European govern- 
ments is reflected in the redemption of 
high coupon rate bonds issued in the 
high money period following the war. 
Denmark has called for payment on Oc- 
tober 15, 1925. $25,000,000 8 per cent 
bonds due 1945, at 110. These bonds 
were issued in 1920 at par. Thus the 
original purchasers of these bonds re- 
ceived 8 per cent. on their investment 
and will realize a profit of 10 per cent 
on surrender of the bonds, N orway 
likewise called $16,069,000 8 per cent 
bonds due 1940 for payment October 1 
at 110. These bonds were issued in Oc- 
tober, 1920, in amount of $20,000,000 at 
par, of which $3,391.000 were subse- 
atently retired by the sinking fund 
With continued improvement other 
countries will doubtless reduce their 
fixed interest burdens eventually by re- 
deeming high interest rate obligations.” 


Gatineau River Power 
to be Completed Soon 


MONTREAL.—By the end of Novem- 
ber the new power plant of the Gatin- 
eau River Power Company will be com- 
pleted. It will have two turbines of 
1,250 horsepower each; provision is 
made for a third unit of similar capacity 
to be installed later, making an ulti- 
mate capacity of 3,750 horsepower. 

The company has completed many new 
transmission lines during the summer 
and power will be turned. on to these 
lines around November 1. It will be 
remembered that the company some 
time ago purchased the entire assets of 
the Maniwaki Electric Company; it now 
owns outright on the Gatineau River 
power sites capable of developing more 
than 22,000 horsepower; 
trols dther power sites through long 
term contracts, making an ultimate 
capacity exceeding 60,000 horsepower. 
It has been granted exclusive franchises 


by 15 towns in the Gatineau River val-| 


ley; further franchises will be arranged 
in the future. 

The company’s earnings from its tele- 
phone system, which connects the Gat- 
ineau valley with the Bell System at 
Ottawa, have been improving due to the 
increased lumbering activities of the 
International Paper Company, north of 
Maniwaki. 


it also con-| Pp 


September Bond Sales 


Bond sales in Canada in September 


were the largest of any month in the 
present year and totalled $165,145,772. 
Included in this total is an issue of Do- 
minion of Canada bonds $75,000,000, and 
an issue of Canada 4 per cent. gold notes 
$70,000,000 which were sold in the United 
States. The sales were as follows: 
$ 2,495,772 
145,000,000 
10,100,000 
7,550,000 


Dominion Government 
Provincial 
Corporation 


| ment suggested a few weeks ago. In- 
_. | split, the directors decided u 


DOMINION STORES 
ISSUING NEW STOCK 


Second Stock Privilege Granted 
to Shareholders of Company 
| During Present Year 
The recent meeting of the board 
of directors of the Dominion Stores 
terminated much speculation with re- 
gard to the proposed capital adjust- 


stead of the predicted common stock 
a new 


$165,145,772 | issue of stock to which the share- 
For the nine months the sales are as holders are privileged to subscribe 


follows: 

$44,943,771 

78,182,253 

19,147,618 

50,365,945 

16,929,180 

30,956,100 

5,431,956 


1,533,973 | of record, January 


i 


165,145,772 
$412,636,568 


Bond Issue Offered On 
Stanley Realty Corp’n 


An issue of $400,000 first mortgage, 


| granted to shareholders of the 


on the basis of one share for each 
five now held. Ten thousand shares 
of this new treasury stock were is- 
sued at $10 per share. 

A somewhat similar privil se 
min- 
ion Stores earlier in the year. Those 
9 last, received 
rights to purchase one new share at 
20 on the basis of one for each two 
then held, and at the same time hold- 
ers of class B preferred were given 


| the option of exchanging one share 
| of $100 par for five 


of no-par 

value common. Most of the class B 

preferred was retired at that time. | 
With the addition of the new treas- 


sinking fund 7 per cent. gold bonds of the | ury stock, the capital of the company 


Stanley Realty Corp., Montreal, is being 
sold this week by W. A. MacKenzie and 
Co. The Stanley Realty Corp. owns and 
will operate the Dominion Square Park- 
ing Garage situated on Stanley St., Mont- 
real, the largest terminal garage in the 
Dominion. 

According to information given out, 
the appraised value of the property secur- 
ing the bonds is $670,000, which is lesz 
than 60 per cent. of the total value of the 
property. It is estimated that the net 
earnings of the company will be more 
than four times the amount required to 
pay annual interest charges, and mre 
than three times interest and sinking 
fund requirements. The trust deed pro- 
vides for the payment to the trustee of a 
sinking fund of $12,000 per year, the 
first annual payment being completed by 
the 1st of September, 1929, in addition to 
interest on bonds a redeemed. 
The sinking fund will redeem virtually the 
entire issue by maturity. 

The need for adequate parking space 
is becoming greater every day in the 
larger centres, and the parking garage is 
the only practical solution yet offered. It 
is reasonable to suppose that these gar- 
ages will fill a decided need, and careful 
management should assure their success. 

The appraisal of the land value in the 
case was made by J. E. Wilder, realtor of 
Montreal, and the value of the building 
was estimated by Messrs. Ross and Mac- 
donald, architects of Montreal. 


Canadian National Railways 
W'k. end.: 1925 1924 Change 
Sept. 30 $7,814,072 $6,787,684 +$1,026,388 
Sept. 22,606,263 13,311,459 -+- 3,294,804 


UNLISTED BONDS 
(Montreal Stock Exchange) 


. 


Bid Asked | 


“% 101% 


Algoma Steel 5% 1962... g 
Belding 5% 1936........ ‘ " 
Belgo Can. Paper 6% 1943... 
Brand-Henderson 5% 1939. . 
Burns, P. & Co. 64%, 1948... 
Can. National Rly. 5%, 1954.... 
Calgary Brewing 5% 1942... . 
Can, Steamship Lines 7% 1942.. 
Can. Light & Power 5% 1949... : 
Can. Pacific Riy. 6% 1934..... 9 4 
Can. Pacific Riy.4%% 1944... ¢ 3% 
Can. Steel Foundries 6% 1936... 

; 61% 


101% 
103 4 
101% 
100 34 


Dom. Tron 5% 1939 

Dom. Power 5% 1982 

Dom. Textile 6% 1949......... 
East Koot. Power 7% 1942. .... 
rontenac Brewing 6% 1951.... 
H. Smith Paper 7% 1941 

Lake Sup. Paper 6% 1941....... 
Laurentide Power 5°. 1946..... 
Laurentian Power 6% 1936..... 
Maple Leaf Milling 6 14 % 1943.. 
an. Power 7% 1941 
Mattagami 7% 1949 

Montreal Steel Wor.s 6%. 1940.. 
Prov. of Ontario 5% 1948... ... 
Nor. Ont. Power 6%. 1981...... 
Ontario Pulp 6% 1931 

Price Bros. 6% 1943 

Quebec Power 6% 1958........ 
South Canada Power 6% 1948... 
St. Law. Flour 6% 1941. E 
Walmsley, Chas.6%1948...... 95% 
Winnipeg Elec. 6% 1954........ 95% 


BOND MOVEMENTS OF THE WEEK 
WEEK ENDING OCTOBER 6 


Int. Due Yield Range 1924 
ear High Low 


BONDS Rate Y 


Sen germane Fe 
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Dom. Coal 5 ao 

Montreal Power.... 

Northern Elec. 5 
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Range 1925 
High Lo 


| 


| will comprise the following: 60,000 
| shares of no-par common stock, $593,- 
, 000 of class A —_ and 
$15,000 of class B preferred. 


about 


. The ee of aa Dominion 
tores made satisfactory - 
ress durin year. The total om 8 
ume of sales up to the end of Sep- 
tember amounted to $8,785,000. This 
shows the rapid progress which the 
firm is making. In 1922 the total 
gross sales amounted to $5,059,509. 
In 1923 the total was $7,663,653, and 
in 1924, $10,348,233. Continuation of 
the same rate would bring the 1925 
ae up a above be a v4 
ast year. At the beginning’ o 

there were 285 stores. At the first 
of the present year there were 335 
one the number has now increased to 


SHREDDED WHEAT 


There has been no explanation forth- 
coming of the heavy accumulation of 
Shredded Wheat which has sprung up 
of late. In the last four weeks transac- 
tions have totalled 611 shares with the 
price moving up to 153%. Prior to this 
move there were only two previous 
transactions. In May twenty shares sold 


at 155 and in August 200 were taken up 


at 148. 


Seated 


> Limited 


Branch 


147 Mountain Hill 
QUEBEC 


(Qa 


136 St. James St. 
MONTREAL 
Main 2404 


Dickinson and Walbank 


(Members Montreal Stock Exchange) 


No Account too small to receive 
our careful attention 


152 St. James St.,. MONTREAL 
MAIN 4090 
SOREL, QUE. - BELLEVILLE 


, ONT. 
T. Kelly Dickinson J. Y. K. Walbank 
W. McLea Walbank. 


MURRAY & COMPANY 
Specializing in 
Government, 

_ Manicipal 
and 
Corporation 
Bonds 
METROPOLITAN BLDG. 
ADELAIDE 6077-78 TORONTO 


regularly 
The Income Buyer 


our monthly investment re- 
view. You will find the con- 
cisely arranged news therein 
highly interesting. 


Complimentary copy on request. 


‘RGraham&(@ 


‘Members Toronto Stack 
295 Bay Street~Toronto 


MARITIME MUNICIPALS 


Inquiries Solicited 


Thomas, Armstrong & Bell 


Canada Permanent Bidg., St. John, N.B. 
Donald W. Armstrong 

joffett Bell. 
FOREIGN SE 


We are active ta oll Svea ae 
Have your name placed on our 


EUROPEAN DEBENTURE COR 
Foreign 


Government 
Bonds 


EXTERNAL LOANS 


Desire ‘See wealth 16 & einem 
M Bank of Chil normal instinct. Only wanks ’ 
64% teed Sink- a 
ing Fund Gold Bonds, 
due June 30th, 1957. 


Parcs: At the market, 


We shall be glad to assist you 
planning a systematic method 
investing savings. 


City of Berlin 646% Ex- 
ternal Loan Sinking 
Fund Gold Bonds, due 
April 1st, 1950. 


Paice: At the market, 
to yield about 7.50%. 


R. A. DALY & Co, 


BANK OF TORONTO BUILIEAN®@ 
TORONTO 
Members Toronto Stock Exchange 


14 King St. East, Toronto » 


Montreal Stock Exehi 
Members Toronto Stock exchan 


— 


NEWBOLD C. JONES RIAN HEWARD__ 
FREDERICK NEWTON JOHN D. MACPHER 


JONES, NEWTON & HEWARD 


BERS MONTREAL STOCK EXCHANGE 


105-106 TRANSPORTATION BUILDING 


TELEPHONE MAIN 2411°. 


Safeguarding Your Income 


The selection of sound securities for the investor- who 
must make his capital go as far as possible, consistent 
with safety, requires experience and knowledge of the 
market. We can render you a service in this respect that 


costs you nothing, and may result in considerably increas- 


ing your income. 
ankers 


Municipal 
LIMITED 


voralior 
34 King Sireei, East. Toronto 


INVESTMENTS 
with New Stecks and Bonds Bought and Seld— = 
Margin Accounts Carried. $3 
Correspondence invited 


GALLOWAY, CLEARY & CO. 
REGINA 


OSLER & HAMMOND — 


Stock Brokers and Financial Agents 


Members 


Toronto Stock Exchange 
Montreal Stock Exchange 


21 JORDAN STREET - TORONTO 


y 
A 


ae 


Private Wire 
York, Montreal, Toronto. 


Stock Brokers and 
Financial Agents 
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' turnover in every four < 
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GRAND MERE ISS 
Mead and Company were aws 
serial debenture issue of 
Grand Mere, P.Q., with a bid 
other tenders were as follows :- 
Wood, Gundy & Co. 
Geoffrion & Cie 
Rene T. 


CITY OF HAMILTON 


The Canadian Bank of Comr 
Successful tenderers for an iss 
Hamilton six months notes, 
12th. The notes were offered 
= ie we callec 

pa bid of 
Bank of Commerce was 472% 7 
pation ee: the Royal Trust 
oa ‘ood, Gundy & 

































THE FINANCIAL POST 
Municipal and Provincial Finance 


Six or Seven Cent Fare 
Is Likely to be Asked 


London Street Railway company will 
not accept a new 15-year franchise from 
the city on a 5-cent. fare with the city 
looking after all paving costs. Members 
of the city council have felt the company 
officials out on such a proposition and 
were told that the company would want a 
six or perhaps a seven cent. fare. The 
present charge is five cents. The fran- 
chise has recently been extended another 


October 9,1925 
—=————=—==— : 

























Our List of 
Government, Municipal & Corporation Bonds 


will assist you in investing your funds 
to the best advantage. We will be 
pleased to submit offerings of securi- 
ties yielding from 


4% to 64% 


Gairdner & Company, Limited 
312 Bay Street Toronto Elgin 2301 


- 
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OF THE 


GENTINE 
(ATION 


nal Loan of 1925 

ng Fund Gold Bonds. 

ist October, 1959. 

16 Ye and accrued 

Yielding about 
6.25% 


EWS & COMPANY 
LIMITED 


Lower Sales Tax Rate and 
Extend Its Application 


Tax Could Be Widened to Take in Larger Number of 
Taxpayers Who Should Have Relief 
On Income Tax 
By MAJOR HAMILTON BINGLE. 


In Address Delivered to National Tax Conference, London. 


: The sales tax is a tax on business,; After five years of experience of | 5 years, so that the question of higher 
| and it is a tax on the same business/| the operation of the sales tax, and in| fares is not likely to be taken up for 
on which other taxes, such as customs | its relation to the income tax as a tax | some time. 



















Wayagamack 
614’s—1930 


A well secured short term 
bond issued under most 
favorable conditions. 
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points well and said in part: our relations with the United States,| When it was introduced, at rates of , ; — 
: ; : . : . li] The prospect of carrying on busi- $100,000.00 : 
T AND MUNICIPAL BONDS Bas is ever occured to you that there|Up till April our imports from that | One Percent. and two pet cont. om ail| ness with its taxes being levied and FULLY REGISTERED eee 
rBidg. T a a ceeP ici country were showing a decline s aid monthly as the year’s operations 
g TORONTO in any city or municipality you have! month by . Since May they |W, Probably, that there were s nettae u with no furth lov f an 1 CLERC 
but wd oe ane ane ana have been steadily climbing month by greater number of tax payers, and ee te ated aoe ~ ws - nn First Mortgage RENE-T.LE 
telephone carrying service to any par-|™month. eae a — one eee fits—is something that wosild be Seey Debentures — es 
ti f the city, while you| From the end of April till the end as © pay sales | : mis Montreal:- 160, St. James 
r section o e city, while y ol Amateet tan -cobiins. 08 genahionen had the assurance that his neighbor| @ttractive to Canadian industry and ih enatidn: magia aide a Quebec:- 74, St. Peter St. 
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SUBLIC UTILITY IS 
|ATURAL MONOPOLY 


3 ca ee 
4} pats to Serve the 
y is Sound Business 





From Our Own Correspondent. 
MONTREAL.—In address before 
the Quebec Rotary Club recently, 
Fraser Keith, manager of the depart- 
ment of development of the Shawini- 
Water and Power Company 
4 out some of the reasons why 
“the public utility company should op- 
erate as a monopoly. He made his 


have many grocery stores, many dry 
goods stores and many manufacturing 
plants producing the same kind of 
goods? 


“The grocery stores and the manu- 
facturing plants are selling or making 
the same goods their competitors are 
making, and they are offering them for 
gale to the people that live in the same 
community. A man wishing to buy a 
bag of flour or other groceries has the 
choice of a dozen or more places from 
which he may make his purchase. But 
if he wishes to make a call over the tele- 
yhone to a friend, or wishes to take 
a ride on the trolley, or to light his 
house with electricity, he can buy his 
service only from the utility furnishing 

- ao service in his neighborhood or his 


“As a rule, the more grocery stores 
there are in a given city, the more 
manufacturing plants turning out a cer- 


TRADE BALANCE 
WITH U.S. GOING 
WRONG DIRECTION 


(Continued from page 1) 
is told by the figures of our trade 
with Britain. At the opening of the 
year our imports from the United 
Kingdom were showing declines; now 
they are showing increases month by 
month. In the first half year there 
were four months in which there was 
a decline; in the last half year the 
rising tide kept steadily on. 
- 8S. Trade Responsible 
The present unhealthy trend, as it 
affects our trade as a» whole, how- 
ever, takes its rise in the change in 





of American goods rose from 39 to 
d4 millions, which is an increase ,i 
— ighths, or nearly fifty per 
cent. 

The course of Canadian trade 
during the last year, up till May, was 
along lines that were in harmony 
with the needs of the country. Our 
imports from the United States were 
steadily moving to lower levels, 
while our exports to that country 
were rising steadily. In view of the 
large extent to which we have bor- 
rowed American capital, it is recog- 
mzed as being of the utmost impor- 
tance that we should sell as largely 
as possible to that country and buy 
there as little as possible. That was 
the course of development duusing 
iast winter and for some montns 



















duties, income taxes, receipt and/on business, there is undoubtedly, 
stamp taxes, licenses, etc., are lev-| throughout the country, a strong de- 
ied. All of these taxes make up the| sire on the part of tax payers, to have 
burden which Canadian industry and| income tax, as a tax on business, 
enterprise has to carry as a handicap 
in competition with other countries. 
A tax on sales, as we have had it, and 
as it is at present, is not considered 
by any means a perfect system of 
taxation, and the annual changes 
made in the provisions of the act are 
eloquent evidence of this fact. Each 
budget seen 


tax on sales. The change is favored 


be passed on. By this it is not mean 
that income tax should not be paid 
on profits after they are distributed, 


sales tax (and obviously it can be 
brought down has 
changes in the principles of the act, 
as well as changes in the rates of 
taxation. 

While the system to-day is not con- 
sidered perfect, it is probable that 
the act enjoyed the greatest favor 


seem desirable to do away with an 
income tax on business until such 
time as the distribution was made and 
the owner, partner or shareholder re- 
ceived his income, paid into his 
pocket, as an established fact. 












enterprise generally. It is quite con- 
ceivable that, with a taxation system 
of this kind, outside capital would be 
attracted to Canada as a desirable 
market for investments. Modern busi- 
ness does not appear to object to a 
small tax tacked on here and there, 
providing it is not asked to go into 
any great profit-sharing scheme with 
the government at the end of the 
year, or when it is closing its fiscal 
period. The more capital attracted to 
the country, the greater will be the 
number of tax payers, and conse- 
quently a sound basis on which to 
work up an increase of sales tax 
revenue. 
What is the Solution? 


Shall we continue sales tax as it is 
at present, without change? It might 
produce more satisfactory results to 


was paying the tax as well as him- 
self. The rates being smaller, the 
losses on bad accounts were much 
less, and also, in many instances, the 
rates were so small in relation to the 
amount of profit made in some lines 
of industry, that a considerable part 
of the tax was absorbed. 

Increase in rates brought about the 
objection of pyramiding, as costs and 
profits became so affected, that when 
they were pyramided a great burden 
was produced, without any ccrre- 
sponding increase in revenue reaching 
the national treasury. Pyramiding is 
objectionable principally when costs 
and profits are pyramided, as well 
as the tax itself. It is obvious that the 
oftener the tax itself will pyramid, 
the better it will be for the treasury 
department, whereas a pyramiding of 










OBJECT TO TAX LIENS 


One of the motions brought forward by 


abolished, and its place taken by a| the Union of B. C. Municipalities at their 


recent annual convention in Victoria, was 


: fnak that they are 
because, in principle, sales tax yo of succession duty liens as now defined 


“opposed to the principle 


in the Succession Duties Act in so far as 
they have been applied as an incum- 
brance on lands sold by municipalities for 


but if the revenue can be raised by | non-payment of taxes as tending to nul- 


lify the purpose and effect of the acts 


taxes.” 


raised if the number of tax payers is | giving to municipalities the rights and 
increased sufficiently) then it would | powers of the sale of lands for delinquen* 


We own and offer 


period of 14 years during 
which time their interest 


has 


been regularly paid 


twice éach year. 


me, FI 


Full information upon request. 
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300 Bay St. 
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TORONTO 


tain article, the cheaper in price will be| Previously. But in May of the pres-| the tax, on the principle of its being} revert to the original basis of the 
the groceries or the manufactured/¢nt year a turn was taken in the op- passed on, is only a small matter for | tax, and the rates of one per cent. and i 0 BONDS 7% 
x article. This is because each store or| posite direction, when our purchases | the various tax payers, if they realize 





ALTH @ 


wealth is a strong and 
inct. Only wealth can 


Peta tia bY 


Se oes é' number of electric light systems run-| Corporations, no _less than $207,000,- ee ee ao shieuted to shown the margin of profit very low, 35 King St. West 260 St. James Street 
Sevelepenanh. antes ae ning over. eae est zee ok. Ue- i ore ones ; - the United States. | sales tax in cases where goods were| and the rate increased on those com- TORONTO er ail 
al position — S ece f for public utility servic: be made lower ho mia mney AR oyting owe Pay-| manufactured to be sold at certain| modities where the margin of profit meee sane i i 
zs because of competition as the prices for| States beams” bes + : nited | fixed prices on retail shelves. It is a (Continued on page 16) 
ih gs ~ groceries are made lower because of the . a m inc during little difficult to understand just why 
ee ST 2 many grocers offering them for sale? mately $10,000 — by approxi- this objection should be applied soj ¢™= = =="= —_——=—4 
t of us try for too high Po “Hardly. And for a great number of y a ene particularly to the sales tax, when 
urns and neglect the reasons. The first and the greatest Investments a Factor .. | every manufacturer must be con- DOMINION OF CANADA 
t of safety. reason is an economic one. In the case American investments in| fronted with chan ing costs of mate- 


» glad to assist you in aay 
systematic method of Sine 
vings. ee | 


a . “H] APPRAISALS \ FARM LANDS 
INSTON ee Suitioe een alowed: eee o saffi. ane ap ree eee ae customs duty affect his manufactur- CALGARY, yielding over 4.75 per eent. 
Sele ° ° 7 eli Ss . - 
| ea cient income trom their services to keeP!an excess of imports over exports of | aliy existed and crocs absorbed in ane Income Tax Campbell, Thompson & Co, 
2 in the case of the grocery store or the|® little more than $100,000,000. In| way and another, long before sales Investment ie ee 
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eighth or one-tenth of the amount in-| cent., 10 and 20 instal. debentures. L. R.| might be expected to double, or T t Windsor 
, vested instead of one-fourth or one-| Vannier, town clerk. (See announcement on | nearly double, the receipts therefrom. ae Imperial Bank 
. investor» who fifth as at present. For both of the| Page 16.) As a matter of fact, no decided in- 297 Bay Street Bldg. 


ible, consistent 
wledge of the 
is respect that 
erably increas- 


Se | $625,000, 5 or 4% t, 80-year debentures. | revenue. The changes made, no mat- ° 
ti This Week’s Bond Sales | *- eum: aencanen re ter how we look at it, do not appear Corporation % Ficet Mertgene am 
oration SEZ! Authorization “Granted by the Local | te Rave, been justified Py. the results O Sinking Fund Gold 
“— cnaN> Ee Ete nett from Sept. 19 to Sept. 26, 1925. | ODtained. One principle, however, © Due May Ast, 1945 Bonds. 


ronto 





Grand Mere, P.Q., with a bid of 98.63. The | Co. $726; Duval-Dunkeld R. T. Co $850 and 
other tenders were as follows :— Debantates éperted Sela going after the nimble sixpence often, Limitée pleted, and nearing completion, will provide power light 
Conti "7 — Sere ee = ae Blaine Lake No. 2571, 8,500, 10 yrs., 6 per jot ee than = aa ‘it eet to many more communities and produce a sharp increase in 
5 T. Leclerc, inc. ........202:005s 9058 | Do Mortem, Sessa t@ eee beeen ae tax ous per cent five times, than five earnings. 
is Bought and Seld— een san Se eee a = Brokerage & Inv. Co; Winmore S.D. No. per cent. once from a point of view I" you have overlooked or postponed consideration of this 
pat ne e200. 15 yee. 6 per cent. Regina P-S. | of receipts and continuity of revenue. Investment Bankers J attractive investment, we recommend that you write without =. 


Stock Brokers and 
Financial Agents 


plant makes its prices as low as pos- 
sible, consistent with earning a certain 
livable operating profit in order to hold 
or attract trade. This pric¢e-cutting 
rivalry is called competition. : 
“Such being the case, why wouldn’t it 
be desirable to have a number of trolley 
lines operating over the same street, a 
dozen or so telephone systems with their 
wires covering the same territory, and a 


of the public utilities, competition would 
have exactly the opposite effect of com- 
petition in ordinary businesses and in- 
dustries. Instead of decreasing rates it 


manufacturing plant most of the capital 


of American goods again gan to 
climb. 

Moreover, the need for the policy 
of restricted imports and expanded 
exports has ih the interval become 
greater and not less, During the cur- 
rent year, up to the 26th of Septem- 
ber, out of $420,000,000 of bonds is- 
sued by Canadian governments and 


Canada in the neighborhood of three 
billion yea we ought to have an 
excess of exports over imports from 
the United States of at least $150,- 


short, the balance of trad i 
died Bete is toe 







two per cent. at which it was intro- 
duced. The present sales tax might 
be amended to include all who buy 
and sell goods, nameiy—manufactur- 
ers, wholesalers, retailers, jobbers and 
any kind of dealer, but at varying 
rates; that is to say, a rate of one- 
half of one per cent., or one per cent. 
might be placed on the sale of com- 
modities on which experience has 


that the government is going to get 
the money. 

Exemptions, also, which are the 
pit-falls of any taxation scheme, and 
which have been instituted with each 
successive budget brought down, have 
lost to the sales tax a great measure 
of the good will it formerly enjoyed. 








rials and labor which he employs to 
manufacture articles, and it may be 
also that where some of these mate- 
rials are imported, changes in the 
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tax came into force. It seems reason- 





List of Bonds with full 
particulars, gladly sent, 


on request 


: ROBINSON: 


Free of Normal 


s into the stock or goods to be sold is runni in th : 
nstead of into equipment for selling. coke ae to the tune of $250,- eal deal of this di ‘ieulty could be 
Most business houses or industries have | 000, annually, - | overcome if the sales tax rates were VERSAILLES VIDRICAIRE- Exemption of Pre- 


a turnover of their capital four or five 
imes a year. The utilities have one 
urnover in every four or five years. 
In other words, in the ordinary com- 
petitive business most of the money is 
invested in stock which is sold rapidly 
and the money used to buy more‘stock. 
With the utilities the money invested 
goes into the equipment, which in this 
ease means the power generating plant, 
the conduits, wires and transformers, 
nd in addition the staff necessary for 
the upkeep and the running of the ser- 
vice. Now, the cost of the equipment, is 
four or five times as much as the gross 
yearly income of the company from the 
sale of electricity. If a competing elec- 
trie lighting system were installed to 
cover the same territory served by the 
present system, the cost would be about 
the same as the cost of the original 
system, and the business would be split 
between the two companies, making the 
gross yearly revenue of each only one- 


power companies to exist and make a 
reasonable profit under such conditions 
it would be necessary for them to double 
the present rates charged to customers 
instead of reducing them.” 





Mead and Company were awarded the $153,- 
000 serial debenture issue of the town of 





CITY OF HAMILTON NOTES 


The Canadian Bank of Commerce were the 
Successful tenderers for an issue of City of 
Hamilton six months notes, dated October 
12th. The notes were offered to be sold at 
par and tenders were called for on the 
_ to be paid. The bid of the Canadian 

nk of Commerce was 4.72% per cent. Other 
tenders included the Royal Trust Company, 4.75 


ber cent. and W. 
ame ood, Gundy & Company, 5.06 
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ELECTRIFY. HIGH PRESSURE PLANT 
A proposal to electrify Winnipeg’s high 
pressure plant at a cost of $61,000 was 
submitted by J. G. -Glasco, Hydro man- 
ager, and W. P. Brereton, city engineer. 
The entire cost of the work is to be met 
out of saving on the cost of operation. 
The gas engines now installed for high 
pressure service will be retained, and ar- 
rangements made for a limited supply of 
gas from the Winnipeg Electric Co., to 
provide them with power in case of a 
breakdown of the electric plant. 





Tenders and By-laws 
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TENDERS CALLED 
Oct. 12, Village of Shelburne—$50,000, 5 
per cent., 30-year public and high school de 
bentures. T. Whalley, cler! 
Oct. 14, Sturgeon Falis.—$48,410, 6 per 


October 12, Village of Mont Joli, P.Q. — 
$15,000, 5 per cent. serial bonds. J. Dube, 
sec.-treas. 

Oct. 12, Parish of St. Etienne de Ia Mal- 
baie, P.Q—$50,000, serial 5 per cent. bonds. 
L. P. Dufour, sec.-treas. 

City of Quebec R. C. School Commissioners— 


Schools—Hawkeye No. 2963 $2,500: Pahonan 
No. 126 $1,500; Saskedge No. 4632 $8,000; 
™m No. 4610 $2,500; Cudworth R. T. 


Sinking Funds; Halcyonia S. D. No. 1237, 
1,400, 10 yrs., 6 per cent., Melfort Sinking 
Funds; Hill View S. D. No. 1541, 1,200, 10 
yrs., 6 per cent., C. C. Cross & Co., Regina; 
Turtleford Village, 1,000, 10 yrs., 6% per cent., 
C. C. Cross & Co., Regina; Hope Lodge R. T. 
Co., 450, 7 yrs., 7 per cent, E. L. Morrison, 
Rosthern. 


DEBENTURE NOTES 
Revelstoke—An issue of $68,000, 5 per cent., 
17-year serial bonds will shortly be made by 
the City of Revelstoke. The money will be 
used for auxiliary power plant. 
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not too high. 

An objection to the sales tax in its 
present form comes very strongly 
trom those manufacturers on whom 
the burden of remitting these taxes 
to the department, is placed. Many 
of them have to find these taxes and 
sell their wares in a competitive mar- 
ket while they are not making any 
higher profits out of the sale and 
distribution of their goods, than are 
made by dealers in the same prod- 
ucts, who have just their income 
taxes to pay, and no burden of the 
recording and return of sales tax to 
the government, with all its risks of 
subsequent collection. 

It might have been assumed that 
an increase in rates of sales tax from 
one per cent. and two per cent. to 
1% per cent, and three per cent. 


BOULAIS 
LIMITED, 
Investment Bankers 
MONTREAL QUEBEC OTTAWA 
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Industrials a Specialty 














UNITED 
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crease was forthcoming. Similarly, 
an increase to six per cent. (later re- 
duced to five per cent.) should have 
gone a fair way towards providin 
the major portion of our nationa 
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does appear to have been brought up 
—that is, that the success of a tax- 
ation scheme of this kind depends on 
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It Le mg frequently happens, also, that 
periods of local depression develop, 
and there are times when wholesalers 
and retailers are enjoying good sales 
and — money, while manufac- 
turers are idle, and it would appear 
that if all were being taxed at a low 
rate, the treasury department would 
be always more or less in perpetual 
sunshine as regards income, 
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ferred Stock divi- 
idends from nor- 
mal income tax is 
‘causmg security 
ibuyers to turn to 
well seasoned 
‘dividend paying 
Preferred Stocks. 
‘Suggestions sent 
‘upon request. 


F. H. Deacon & Co. 


227 Bay St, - 








Toronto 


i bs-~ Corporation and its subsidiary now serve more than 
30 municipalities under franchise. Extensions now com- 


delay for circular, map and further information. 


Price: 100 and interest, to vield 644% 
Bonus of two shares Common Stock with each $1000 bond. 


Browne, Urquhart & Co., Lintted 


180 ST. JAMES STREET, MONTREAL. 
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Quebec Southern Power 
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INVESTMENTS 


Place MUNICIPAL oe si Write for our list 
Grand Mere, P,Q. ........0+++ “ Fer aR ED eachtie-reaaene VB “Ysa d Bonds for investment and sold on all : 
Saskatchewan, ‘Schools, ete....:..- Sapte... Various ote Souci sishaswitetig aes. Samane *NTB200 eve oe of Stocks and Boots {5 sale Waitin et See 
Stanley Realty Corp. Pore ween eteee Oct. cere Ww. A. eee . Pi eess 1% 1945 re 400,000 100 ene a ere OSLER, HAMMOND & NANTON I ir ited ao 
z Panama Pacific Grain Terminale.» +04. ++0400 Ross, Johnson, 14d, Vie Com. Sth. oe +0/ re - : ver - sa Seareae encom an 





Total assets of $16,671,630 
against a total bonded’ 
debt of $5,925,000. 


Net assets of $12,246,130 
to secure the present issue 
of $1,500,000. 


‘A net sum of $1,642,775 
available for the interest ~ 
requirements of $97,500. 


A net surplus of $907,238 
per annum to provide for 
the redemption of this 
issue. 
Price: 100 and interest 
—to yield 6.50%. 
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The safe investment 
of your funds is our 
chief concern 
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414% Bonds 


Dated Sept. Ist, 1925. . 
Due Sept. 1st, 1940. 


PRICE: 97.25 and Accrued Interés t, 
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THE FINANCIAL-POST 


Insurance for Buyer and Seller 


CHEMICALS SHOULD 
BE USED MORE FOR 
PUTTING OUT BLAZES 


Damage by Water Too Big 
a Factor Now in 
Fire Losses 


By L. WILLIAM BLAIR, 

Of the Mount Royal Assurance Company. 

Whilst the use of hose generally is 
essential in combating fire, the fact 
is nevertheless plain that its indis- 
criminate use has and is resulting in 
thousands of dollars damage to build- 
ings and stocks which in many cases 
could be avoided. Whether the ex- 
tinguishing agency be water or chem- 
ical, it should be clearly* understood 
that the successful use in either case, 
depends entirely upon those with 
whom we entrust the extinction of 
our fires. The tremiendous water 
damages indicated by loss reports 
prove conclusively that our fire de- 
partments, whilst brave and willing, 
lack expert instruction in fighti 
these fires. That water should not 
be turned into a building without 
locating the seat of the fire, if pos- 
sible, goes without saying. Its ex- 
cessive use might also considered. 

Chemical extinguishers are to be 
recommended for use on incipient 
fires and have been found very ef- 
fective. No manufacturing or mer- 
cantile building should be without a 
sufficient supply to cope with any 
emergency which might arise. Cred- 
it is given, for these in fire insur- 
ance rates. 

Carbon Tetrachloride Good 


A number of chemical forms have 
demonstrated their success in prac- 
tical use. Carbon tetrachloride is an 
accepted type of chemical, which, al- 
though not generally used on a great 
scale, should be developed by our 
fire departments for more extensive 
use in the future and handled in 
greater bodies than is the case at the 
present time. It is contended a the 
writer that, as chemicals have played 
a significant part in the fighting of 
oib fires, there is no reason why they 
should not be developed with a view 
of increasing their usefulness and, 
hence; reducing the appalling losses 
= water damage of our city fires. 


nguishers of a gaseous composi-|. 


tion, such as carbon dioxide, are con- 
sidered to be the dest. 

The following quotation is made 
from the 3rd Edition of “Fire Pre- 
vention and Protection.” 

“Various attempts have been made to 
apply the principle of generating gas 
chemically in a closed container and 
thus provide sufficient pressure back of 
a column of water to permit its use as 
a fire extinguisher. Of the different 
forms, the most common is the soda 
and acid extinguisher, in which the ac- 
tion of sulphuric acid on a solution of 
bicarbonate of soda generates sufficient 
carbonic acid gas to expel the water with 
good force. The gas itself acts as an 
extinguishing agent and the soda solu- 
tion, which must be of sufficient 
‘strength not to leave a trace of the 
sulphuric acid, as the acid would injure 
goods, has a slightly greater extinguish- 
ing effect than plain water. 

“These appliances are effective on 
fires where water or solutions contain- 
ing large percentages of water are ef- 
fective. Their use on electric arcs or 
wiring carrying high voltage may be 
dangerous on account of the conduc- 
tivity of the liquid. They are of limited 
service in hazardous liquid fires. They 
must be protected from freezing.” 

Undoubtedly, continuance of the 
heavy losses under the present meth- 
ods will eventually result in the ex- 
tensive experimenting with various 
chemical compounds for greater use in 
the future, where practicable. Chem- 
icals like water, at times, are inad- 
missible as an extinguishing agent, 


Capital $1,000,000 Reserve $350,000 
At your service ° 
with your every trust 
company need 


STRENGTH—SECURITY 
EXPERIENCE 


The 


Eastern Trust 
COMPANY 


Head Office—Halifax, N.S. 
St. John, N.B. St. John’s, Nfid. 
Charlottetewn, P.E.I. 
MONTREAL—138 St. James St. 


“We go on forever.” 


New York Stocks 


Grain Futures 


Our direct private wire connec 
tions enable us te offer prompt 
and efficient service in the ex- 
ecution of erders on The New 
York Stock Exchange, The Chi- 
cage Board of Trade and Win- 
nipeg Grain Exchange. 


Splendid Board Room and Ticker Ser- 
vice—Conveniently Located on the 
Main Rotunda Floor, King Ed- 
ward Hotel, Toronto. 


Telephones Main 6204-5-6. 


F.C. Sutherland & Co. 


Members Chicago Board of Trade. 
King Edward Hotel Bidg., TORONTO. 


according to the nature of the mat- 
ter subject to fire, and in such cases 
sand, or the exclusion of air and the 
use of quenching gases or steam, is 
considered advisable. 
Some Further Precautions 

Heavily insured buildings and 
stocks are usually good prospects for 
fire. Full insurance, as nothing else, 
induces a degree of carelessness on 
the part of some owners. Inspection 
service tends to correct somewhat 
this evil but the temporary physical 
improvement for the inspectors’ bene- 
fit cannot always be checked in time. 
Corporations, companies, public util- 
ities and others would do well to 


instil into their employees the prim- 
“r thought of carefulness. 
ight watchmen, janitors, and 
caretakers, should be fully versed in 
the use of extinguishers, ae 
and hose systems, and other appli- 
ances for the subduing of incipient 
fires. a 
All industrial plants should be 
provided with watchmen and time 
clock service. Buildings where the 
lives of many people are at stake in 
the event of fire should be properly 
equipped with every safeguard to 
prevent occurrence of such tragedies 
as are almost daily reported in the 
newspapers. 


Insurance Superintendent at 26, 
W. A. Torney is Big Producer 


London Life District Superintendent in Home Office Town Has 
Gone Far in His Few Years in the Business— 
His Tips to Other Insurance Men 


By FLOYD 8. 


ERE is an entry for a contest 

someone might run. I submit 

the name of William A. 
lorney, of London, Ontario, is that 
of the youngest life insurance super- 
intendent in Canada. At the age of 
26 he is district superintendent, in 
London, Ontario, of the industrial de- 
partment of the London Life Insur- 
ance Company. A life insurance dis- 
trict superintendent does not wear 
spurs, but if he did it would be the 
exact truth to say that Torney has 
won his 6 by personal ability and 
hard work. 

He has been selling insurance for 
four years, only. He has been in his 
present position for over two years. 
He is the youngest superintendent in 
his company. : 

When Torney started in the in- 
surance business in 1921 he threw up 
a fairly comfortable job as a cost 
accountant in a manufacturing firm, 
to sell industrial insurance policies. 
He had always had a desire to be a 
salesman, to be meeting people con- 
tinually and always to be serving the 
public. Life insurance seemed to of- 
fer the best channel for such service 


CHALMERS. 


WILLIAM A. TORNEY. 


and that is how he happened to seek} $135,000 of ordinary insurance. He 


an insurance job. 


increased this to $145,000 the next 


In his first year, he took care of| year and to $189,000 the third year. 


his industrial “debit” and also sold 


Place Property 


West St. John—G. Scott, res. 
Renforth—A. Lordly, res. . 


Date 

NEW BRUNSWICK 
Bathurst—D. Simard, res. and cheese fac'y Sept. 23 $5 
Belleisile—I. Earle, barn and contents....Sept. 18 


(Continued on page 31) 


Weekly Record of Fire Losses in Canada 


Insurance 


$2,000 
None 


Fredericton—E. B. Seeley, garage and car. .Sept. 28 


, ALBERTA 
Whitecourt—West. Con. Co., lumber mill. .Sept. 28 


$15,000 


$3,700 


MANITOBA 


Arborg—Arborg Implements & Motors, 
bidg., five autos, and post office 


Sept. 27 


NOVA SCOTIA 


Truro—McMullen & Co., store 


ONTARIO 
Noelville—P. Lauthier, barn and contents. .Sept. 24 


Port 
Toronto—Smith & 
Ottawa—Bishopric Mfg. Co., fi 

Searboro Twp.—A. Grant, barn and crops. . 
Welland—Welland Ice & Coal, ice-house Sept. 
Toronto—McColl Bros., plant 


stock 


in—C. Maas, saw mill and lum...Sept. 30 
Connelly, frame bidg...QOct. 1 
‘factory 


Unknown 


Bracebridge—J. T. Shier’s planing fact’y. .Sept. 29 
Sydenham—J. McArthur, barn and stable. .Sept. 28 
Embro—J. Sept. 


St. Agathe—M. L. Parent, Construction. S 
SA (a 
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bg! fairyland there is a pot 

of gold at the end of every 
rainbow. This fancy becomes 
reality in the operation of the 
Mutual Life of Canada. En- 
dowments are issued payable 


Pas, MUTUAL 
| ENDOWMENT 
-| POLICIES 

Thus 


to the assured’s estate if he 
dies, or upon reaching 50, 55, 
60, 65, 70 or 75 years of age. 


if he survives to reach 


old age, the second period of 


ha 


\y\ 
, 
re 


helplessness, there at the end of 
the rainbow, is the “pot of gold” 
—not a fable but a reality. 


‘the MUTUAL LIFE 
of C 


anada 
WATERL® , ONTARIO 
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Insurance Personals 


The appointment of James K. Shook 
as manager of the Winnipeg branch of 
the Imperial Life Assurance Co. is an- 
nounced. J. L. Routley, present incum- 
bent of the office, has retired and the 
change became effective Oct. 1. Mr. 
Shook has been in the service of the 
Imperial Life since graduating from the 
Parkdale Collegiate, Toronto, in 1909, 
and had experience in various capaci- 
ties in both the Fort William and To- 
ronto branches of the company before 
coming to Winnipeg. He is also a char- 
tered life underwriter. | 


J. L. Routly, branch manager of the 
Imperial Life Assurance Company has 
left Winnipeg for Philadelphia, where 
he will occupy an important position in 


the insurance world. 


Mr. Routly is a Manitoba boy and 
his rise in the insurance world has 
been rapid. He commenced with the 
Imperial Life 10 years ago and prior 
to his appointment to the Winnipeg 
office was in charge of the company’s 
office in Port Arthur. ‘ 


The Manitoba field force of the Mon- 
arch Life Assurance Co., held an inter- 
esting convention in the head offices, 
Boyd Building, Winnipeg, last week. The 
convention followed the competition 
held during August and September 
among the district agents in the prov- 
ince. The winning agent proved to be 
A. R. Rettie, branch manager at Bran- 
don, Man. J. H. Romig, supervisor of 
agencies, reports the drive thus staged 
by the company to have been very suc- 
cessful and business conditions through- 
— the province particularly being 
good, 


T. E. Arbuthnot, crshier for three 
years at the Winnipeg office of the 
National Life, has been promoted to 
the responsible position of inspector for 
Manitoba for this company. Mr. Arbuth~ 


we, 
Insurance 


J Head Office: 
THE PROVIDENT BUILDING 
Corner Place d’Armes & St. James St. 
MONTREAL e 
Tel. HArbour 3292-3-4-5-6-7 


ee 


CANADA NATIONAL FIRE 


HEAD OFFICE: WINNIPEG, CANADA 
TOTAL ASSETS $2,928,337.62 


TORONTO, 24 Adelaide St. W. 


W. H. GEORGE 
Superintendent of Agencies 


A Contract 
for Life 


Liberal in its terms, 
fair in its ee gacenomer 

with a veste renewal 
interest based on effi- 
ciency and backed by 
the entire organiza- 
tion of an aggressive 
company now in its 
29th year of success- 
ful business. 

Men of character and abil- 
ity will find this contract to 
be a sound basisfora suc- 
cessful careerin Life Insur- 
ance salesmanship. Excel- 
a ns available 


LONDON, ONT. 
C.R.SOMERVILLE R. C. MACKNIGHT 
President. Gen. Manager. 2 


not is a Toronto boy who came West 
three years ago and has met with con- 
siderable success in his new field. 


PRUDENTIAL 
TRUST COMPAN 
LIMITED 


. a . t 


The recent appointment of A. G. Brad- 
ley, as manager of the publicity division 
of the Canadian head office of the 
Metropolitan Life Insurance Company, 
reveals that in 1913, when the Metro- 
politan assumed the Union Life Assur- 
ance Company of Canada, Mr. Bradley 
was, in that organization, superinten- 
dent of agencies, and was at the same 
time doing publicity work. He was first 
an executive clerk in the division of the 
great northern territory, and shortly 
after that ae he vee penne 
supervisor. He has also to his credit the 
good work which he performed for the TORONTO OFFIC, 
Metropolitan, as manager in Hamilton, Reford Bidg., 217.8 4 


and London, Ontario. > hot 
in London, 


NEW FINANCIAL FIRM 

The firm of Charles Harding & Co., 
financial, mortgage and _ insurance 
agents, has been formed <r the 
dissolution by mutual consent of the 
firm of L. H. Charles & Co. Liabilities 
of L. H. Charles & Co. will be settled in 
full by L. H. Charles and Joseph Mont- 
gomery as co-trustees. 


Wyburn Bateman has been promoted 


to the position of cashier at Winnipeg 
for the Manufacturers’ Life. He comes 
to Winnipeg from the head office at 
Toronto. 
ees, Executo: 
Adminfstrators, — 
Real Estate and Insurance, 
Safety Deposit Vaults. 


J. P. STEEDMAN, 
Chairman of the Board 


B. HAL. BROWN, 
President and Genera] M 


HEAD OFFICE . 
PRUDENTIAL TRUST f 
Montreal 


The Merchants Fire Assu 
poration of New York, has ta 
Dominion license to write 
leakage insurance. MS 

The Pacific Fire Insurance 
has also taken out a Dominion: 
to write sprinkler leakage insurans 


THE MONARCH LI 


IS A 
GOOD COMPANY 


Provincial Offices: Toronto, Winnipeg, Regina, 
Caigary, ‘Bdmonton Vaneouver, Victoria. 


Independence or Poverty? 


A disastrous fire or a serious accident—either one may 
ruin you financially unless you are protected by insurance. 
The dividing line between wealth and want is only too 
often subject to the vagaries of fate. “ 


Policies in the Western Assurance Company are faithful 
allies that guard your interests in time of misfortune. _ 


THE WESTERN ASSURANCE COMPANY OF TORONTO: 
Established 1851 : 


The Independent Order of F oresters 


Organized 1874 
TOTAL BENEFITS 


Paid to Members and their Beneficiaries 


$85,000,000.00 
Policies Issued from $1,000 to $5,000 


G. E, BAILEY W. H. HUNTER ALEXAND 
Secretary President Tresserer 


OVER $1,500,000 “JN 1924, The Traveler disbatl 
TO POLICYHOLDERS 1 ed more than « millionandae 
IN CANADA ALONE ___ balf dollars in settlements to me 


DURING 1924 acon: pelicy-paldorn 
Each year, in Canada alone, ¢ 


bursements on Travelers policy com 4 
tracts, and volume of new busines® ; 
written in the varied Travelers lines, ” 
exceed the corresponding figures of 
many insurance companies for the: 
entire continent. 
Perhaps this is natural; for there: 
is in the organization and the ser 
vice and the contracts of - 
Travelers something that. appeals to” 
the keen business mind of to-day - 
whether in the States which repre 
sent its native heath, or in the Dow 
minion which is the other home of 


The Largest Mulltiple- 
Line Insurance Or- 
ganization in the 


W orld. 


THE TRAVELERS | 
Montreal Toronto 
Winnipeg Vancouver g 

Ottawa Quebec Halifax ” 


It You have a Son— 


you want him to make a 
success of life and be « 
credit to you and his. mother. 
A Confederation Endew- 
ment taken for the purpose 
will provide the amount to 
put him through college. 


If You have a 
Daughter— 


you can provide her with 

a college education by 
means of an Endowment 
Policy. 


Years ago girls did not 
need to receive the same 
education as boys. To-day 
they have to be just as well 


equipped. YOU OWE HER AN EDUCATION 


YOU OWE HIM AN EDUCATION 
An Improved Endowment is the Certain Way 


CONFEDERATION LIFE 


ASSOCIATION 


Send for Interesting Illustrated Booklet 


“NO MATTER WHAT HAPPENS” 
Which Fully Describes the Improved Endowment Plan. 
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NEW FRANCHISE 
IS PROPOSED FOR 


“Start a great big immigration movement into Canada, of 
people not only willing to work but for whom profitable 
work can be found, and all the pressing problems that now 
beset our country will be well on the way to solution.” 

| | — What Everybody Says. 


Fine—let us do so! But to be sure we’re on the straight and sure road to our goal, let us begin by doing some clear 
thinking—some hard thinking—on these two important questions: 


1. What class of immigrants do we want ? 


Valuable Lessons to be Learned 
from Past Failures 


Heretofore we have always taken it for 
granted—without much careful thought, 
perhaps—that it was farmer immigrants we 


- most wanted—people who would settle on 


our vacant land in the West, and produce 


‘more from the soil. 


And complaints being loud and numerous 
that farming in Canada was not as profit- 
able as it should be, we have tried to convert 
an unattractive situation into an attractive 
one by lowering the tariff on manufactured 
goods, in the hope of thereby lowering farm 
production costs, and so increasing the 
farmer’s net. 


Has that plan gotten us anywhere? 


In 1924, despite tariff reductions made os- 
tensibly to benefit agriculture, there were 
actually fewer farm immigrants than: in 
1923! And when, against the total immigra- 
tion for 1923 and 1924, we offset the total 
emigration from our towns and cities, we 
find that the country has suffered a net loss! 

So, obviously there is something wrong— 
somewhere—in the plan we have been fol- 
lowing—either in the assumption that it is 
farmers we most want, or in our method of 
attracting them. Perhaps it’s a combination 
of the two. > 


Population Increases Should be 
Properly Balanced 


In shaping our policy as above, we have 
certainly overlooked one very important 
point. Farmers as a rule don’t sell to farm- 
ers, but to town and city folk. So when we 
try to increase farm population by methods 
that operate to decrease town and city popu- 
lation, we are actually making things worse 
for the very people we are trying to benefit. 
We are curtailing a domestic market that 
our farmers can control, and we are increas- 
ing their dependence upon an export market 
over which they have no control. 


An Alternative Plan that 
Promises Better Success 
Let us now go back to the beginning 
again, and start from the alternative assump- 
tion that it’s primarily town and city popu- 
lation we want to attract. 


2. How are we going to attract them ? 


Are 85 Countries Wrong 
and only Canada Right ? 


While Canada has been lowering her 
tariff, these 85 countries have been raising 


theirs :— 


ALGERIA 
ANGOLA 
ANTIGUA 
ARGENTINA 
AUSTRALIA 
AUSTRIA 
BARBADOS 
BELGIUM 
BOLIVIA 
BRAZIL 


BRITISH EAST AFRICA 
DEPENDENCIES 


BRITISH GUIANA 
BRITISH HONDURAS 
BULGARIA 

CEYLON 

CHILE 

CHINA 

COLUMBIA 

CUBA 
CZECHO-SLOVAKIA 
DENMARK 
ee 


EPUBLIC 
DOMINICA 

ECUADOR 

EGYPT 

ESTHONIA . 
FINLAND 

FRANCE 

FRENCH COLONIES 
REPUB. OF GEORGIA 
GERMANY 

GOLD COAST COLONY 
GREAT BRITAIN 
GRENADA 

GREECE 


GUATEMALA 
HOLLAND 
HONDURAS 
HUNGARY 
ICELAND 


INDIA 
IRISH FREE STATE 


ITALY 
JAMAICA 
JAPAN 
LATVIA 
LIBERIA 
LITHUANIA 
LUXEMBOURG 
MALTA 
MESOPOTAMIA 
MEXICO 
MOROCCO 
NETHERLAND EAST 
INDIES 
NEWFOUNDLAND 
NEW ZEALAND 
NIGERIA 
NORWAY 
PALESTINE 
PARAGUAY 
PERSIA 
PERU 
POLAND 
PORTUGAL 
ROUMANIA 
RUSSIA 
ST. VINCENT 
ST. LUCIA 
SAMOA 
SAN SALVADOR 
SARAWAK 
SERB-CROAT- 
SLOVENE STATE 
SEYCHELLES 
SIERRA LEONE 
SOUTH AFRICA 
SPAIN . 


SWEDEN 
SWITZERLAND 
SYRIA 
TRINIDAD 
TUNIS 
TURKEY 


UNITED STATES 
URUGUAY 


_85 Countries have been making it more 
difficult for Canada to sell in their mar- 


kets, while Canada 


has been making it 


easier for the whole world to sell in hers! 


Have they all blundered? Has Canada 
alone shown wisdom? 





Obviously, the way to attract that class is 
by switching from a policy of lower duties to 
one of higher duties. The one thing above 
all others that the immigrant wants is the 
assurance of a steady job at good wages. 
Give him that, and he will come in his thou- 
sands—yes, in his tens of thousands! And in 
a policy of higher tariffs he will have his 
guarantee that steady work at good wages 
will be awaiting him. 


“Yes,” you say, “but what about our farm 
population? We want it to increase too!” 
Of course we do! But with town and city 
population increasing, can farm population 
do other than increase in proportion? With 
more customers for farm produce, and with 
a higher purchasing power per customer 
due to higher wages, isn’t it inevitable that 
a domestic supply will be forthcoming to 
meet a domestic demand, particularly if we 
protect farm products in the same way that 
we: propose to protect manufactured pro- 
ducts? 


A Precedent That Shows What 
Can Be Done! 


We have tried the plan of lower tariffs, as 
a means of attracting farmer immigration, 
and we see that it has signally failed, and we 
know the reasons why it has failed. 


Why not now try the alternative plan of 
higher tariffs, as a means of attracting urban 
immigration, when it seems perfectly clear 
that it must bring farmer immigration in 
its train? ! 


Even if the latter were mere theory,-that 
would be no valid reason for rejecting it in 
favor of a policy we have tried, and found to 
be barren of results. 


But we know that it is far beyond the 
theory stage. The United States offers a 
practical demonstration of its success! By 
the plan of higher tariffs, to benefit all 
classes of population, the United States has 
managed to attract the biggest and longest 
sustained immigration movement the world 
has ever known! 


What better example does Canada want? 


VOTE CONSERVATIVE 


FOR HIGHER TARIFF AND FOR LOWER TAXATION 


cial conditions permit, 


the company 
shall establish and operate, within the 
limits of the city, an autobus system on 


PE 








be of the 


HAMILTON TRAMS 


(Continued from page 7) 
taxation for all tracks, rolling stock and 
“ r personal property used in and 
th out the working of the railway, also 
‘ e income of the company earned from 
© working of the railway. 


aling with establishing of bus lines, ' 


clause 65 states: 
If, in the opinion of the commission, 


the streets, which the commission shall 
designate and under conditions which 
it shall determine, provided that the 
establishment and operation of such 
system shall not be a charge upon the 
revenues of the company, in the sense 
that the earnings of the autobus system 
shall be sufficient not to unjustly affect 
the rates of the railway system.” 


The Company’s Position 
In putting the new franchise pro- 


the requirements of the population and| posal before the city council and ask- 
traffig justify it, and the finan-|ing that the citizens be asked to vote 


on the question, W. E. Phin, presi- 
ident of the company, said: 
“During recent years changed condi- 
tions have vitally affected transportation 
problems, particularly of street railways 
and surburban radials. In the first place 
wage costs have been greatly increased 
since the war. In the last ten years 
wages of our employees have increased 
by 100 per cent. Since then there has 
been a great increase in the use of the 
private automobile and through them we 
have been deprived of many good pa- 
trons. More serious than these factors, 
however, has been the action of the 
city in licensing jitneys in direct com- 
petition with the street railway. We 


have had some New York experts ex- 
amine>the situation and they advise us 
that we are being deprived of from $90,- 
000 to $100,000 annually by jitney com- 
petition. In the face of these changed 
conditions we have not been able to 
raise the fares substantially and there 
has been no elimination of franchise 
obligations as has been the case in other 
cities, such as Ottawa. These facts are 
making it increasingly difficult for us 
to continue to meet our debts and I do 
not know that we will be able to do it 
in the future. A careful analysis of 
the situation has shown that with pres- 
ent rates and’ obligations it’ is impos- 
sible to maintain our property and pro- 


_ 





ing of paying dividends. We have paid 
no dividends for five years and we owe 


Liberal-Conservative Victory Committee, 330 Bay St., Toronto 2. 








vide proper transportation, to say noth-| and records before you and we are ready 
to sell you the property according to the 
terms of the franchise or negotiate any 


the D. P. and T. company a large sum 
to-day. I feel that the future of the 
city is linked up with the future of the 
street railway, which is its great artery 
of transportation, and I say it here 
uow with all earnestness and serious- 
ness that we have got to have relief and 
that unless we get such relief the day 
is not far distant when we will have 
to cease operations. 


Willing to Sell 


“We are placing ‘our cards upon the 
table. We are willing to place our books 


reasonable and fair agreement that wiil 
assure a first-class transportation sys- 
tem and give us a fair return. In the 
event that you do not purchase the sys- 
tem we have prepared a proposition bas- 
ed on system which has been tried out 
in Montreal and which is in operation 
there now. The situation is such that 
you have got to give this matter your 
prompt and serious consfderation in the 
interests of the railway and the citizens, 
and I hope that you will be able to sub- 
mit our proposition to the people at 
the next municipal elections,” 
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CHARTER MARKET 
BIG FACTOR. IN 
GRAIN MOVEMENT 


More Important Than 
Freight Rates, Say B.C. 
Grain Men 


From Our Own Cwurrespondent. L 

VANCOUVER. — An interesting 
side issue to the Pacific coast’s fight 
for equalization of freight rates 
upon which little, if any, light has 
so far been cast, is the contention 
of established grain men that the 
charter market and not railway 
rates is the factor that governs the 
flow of wheat either eastward or 
w 





“One thing that cannot be changed 
is the price of wheat at Liverpool, 
and that is really the vital thing,” 
one of the best informed grain men 
in British Columbia told The Finan- 
cial Post. “The Liverpool price is 
not an arbitrary thing depending on 
no particular set of conditions. It 
is set every day in accordance with 
the wheat situation the world over. 
Canada by herself could do very little 

* to upset the Liverpool quotation, for 
that market takes into consideration 
the production not only of this coun- 
try, but of Russia, the Argentine, 
Australia, and every other source of 
ag ag pees worth considering. And 
t is Liverpool that sets the price for 
the entire world. 

“When railway rates are low, shi 
ping rates are correspondingly high. 
farmer in the end gets no benefit 
if the export grain rates are reduced, 
for the shipping companies will ab- 
sorb the difference between the com- 
bined price of the grain and the rail 
haul and the price at Liverpool, The 
shipping people know what the price 
at Liverpool is, and it is only good 
business for them to take up as much 
of the slack as possible and put in 
their own pockets. 
“There has been a close relation- 
ship between export grain rates on 

_the railways and the ship charter 
market ever since I can remember,” 
added the grain man. “If the charter 
market is favorable, there will be a 
big flow of grain to the coast this 
year, but the total cost of the trans- 
portation will be the same, whether 
or not the railways reduce the rate, 
For any reduction in rai] rate there 
will be a corresponding increase in 
charters. The money wil] be going to 
British and foreign shipping com- 
ee instead of to the C. P. R. or 

nadian National Railways. It 
would be of more value to the farmer 
and the Canadian citizen generally 
if the domestic rate and not the ex- 
port rate were cut down.” 


C.P.R. Gross Advanced 
_ Sharply in September 


From Our Own Correspondent. 

MONTREAL.—Gross earnings of the 
Canadian Pacific Railway, which have 
been showing -improvement over last 
year since the middle of July, following 
an unbroken period of declines, extend- 
ing back to the beginning of the year, 
took a sharp upward turn in September. 
According to the weekly statements of 
earnings, the gain over September, 1924, 
amounted to $3,428,000, or over 23 per 
cent. A notable feature of this im- 
provement was that the increase be- 
came much more substantial as the 
month advanced, being considerably 
above a million dollars in each of the 
last three weeks, as against a gain of 
$191,000 in the first week. 

The September figures bring total 
gross earnings for the first nine months 
of this year up to $124,081,016, as com- 
pared with $128,752,715 in the first nine 
months of last year. This represents a 
decline in gross of $4,671,691 for the 
period as compared with a decline of 
$8,099,699 shown at the end of August. 

In the latter month, when gross earn- 
ings showed an increase of $1,097,027 
over August, 1924, the increase in net 
earnings amounted to $1,013,190, leaving 
aggregate net earnings for the eight 
months $529,934 under those of the first 
eight months of last year. With the 
much more satisfactory increase in 
gross shown in September, it is not too 
much to expect that the increase in the 
net earnings will be easily sufficient to 
make the aggregate net for the first 
nine months exceed the figure for the 
corresponding period of 1924. 


William Davies Bonds 
Regarded as Attractive 


Describing the first mortgage, 6 per 
cent. 1942 issue of Wm. Davies Company 
as one of the most attractive on the mar- 
ket, the Income Buyer, published by F. 
R. Graham & Co., says: 

This, in our opinion, is one of the most 
attractive bonds on the market to-day. 
The Company was established 71 years 
ago and is the largest in its line in the 
British Empire and fourth largest in 
America. For every $1,000 Bond out- 
standing, there is a total of $4,000 assets, 
of which $1,000 is net quick assets. Sta- 
bility of earnings is assured by the line 
of business in which the Company oper- 
ates, viz:—hog and other meat products. 

Annual interest charges on present am- 
ount of bonds outstanding is $141,000, 
whereas the Company has in a single year 
earned more than $1,000,000. Earnings 
for the year ended Dec. 31st, 1924, were 
$687,000, or, after depreciation, $405,000. 
The market value of securities junior to 
the $2,350,000 6 per cent. Bonds outstand- 
ing is in excess of $3,000,000. 


BOND 
SALESMAN 


An established Montreal bond 
house, specializing in public 
y bonds, requires services 
of an energetic high grade sales- 
man, experienced, and with city 
or out-of-town clientele. Per- 
manency and liberal remunera- 
. tion to one who qualifies. 
os Apply to 
800, Financial Post, 
i Toronto, Ont. 
@ have advised our staff of th 

is 


Victoria Ci niep tbhcdiecnaes 
Yale . 


Comes Out 


Independent in Montreal 


for Economy 


(Continued from page 1) 


thus gradually reduce the personnel, In 
seven years, an economy of $20,000,000 
could thus be effected, in reduction of 
the cost of the employees themselves, 
and in the cost of accommodating them. 

The second step. in economy was to 
watch the estimates. If the government 
could cut out all the wharves and post 
offices and public works that were po- 
litical rather than useful, they would 
be quite close to removing the deficits. 

As a third economy, he proposed the 
abolition of unnecessary commissions. 

Mr. Calder also wants to reform the 
a law, so as to eliminate its de- 
ays. 

He was flatly opposed to the export 
of hydro electric power. He was also in 
favor of an export tax on asbestos, 
nickel, mica and such like Canadian 
natural resources, with fair warning in 
advance, and the tax on a sliding scale. 


Mr. Massey’s Resignation 


There was ample precedent in poli- 
tics to have justified Hon. Vincent 
Massey, either in remaining on the 


board of directors of the Massey-Har- 


ris Company or in resigning. But it 
was no political precedent that forced 
his resignation. Rather, .the hand of 
the shareholders turned the trick. 
There were many large and influen- 
tial shareholders of the Massey-Har- 
ris Company who viewed Mr, Massey’s 
entry into politics, at this juncture, 
with considerable perturbation and 
it was their protests, it is understood, 
that brought about Mr. Massey’s 
resignation. Had Lloyd Harris lived 
to run as a Tory in Brantford, Mr. 
Massey might not have had to re- 
sign. 

Mr. Massey’s resignation undoubt- 
edly relieves the directorate of the 
company of a problem that has been 
causing them concern, for political 
capital has been made, on both sides, 
of Mr. Massey’s appointment to the 
cabinet, to the undoubted embarrass- 
ment of those in direction of the com- 
pany’s affairs. 

Mr. Massey’s campaign has been an 
able one, but has had a distinct acad- 
emic, idealistic flavor, typical of his 
leader. It is hard to judge to what 
extent his resignation offsets the 
moral victory in getting him, as head 
of a big business institution, into the 
Liberal campaign. It is doubtful if 
there has been any reaction, unfavor- 
able to Liberals, from the Massey 
affair and his inclusion in the cam- 
paign still stands out as one-of the 
best bits of strategy in the campaign. 


Other Companies Mentioned 


The embarrassment caused the 
Massey-Harris Company by the poli- 
tical activities of its president recalls 
that large Canadian corporations are 
dragged into“most Canadian election 
fights. The Riordon Company cut a 
big figure in the last electian cam- 
paign. In the present campaign, other 
enterprises have been brought in, be- 
sides the Massey-Harris institution. 
The Minister of Immigration, Hon. 


George N. Gordon, has publicly 
stated that the Canadian Libbey- 
Owens glass plant at Hamilton did 
not close down because of the lower 
tariff, but because of a shortage of 
silica sand. Prominent glass manu- 
facturers have replied, stating that 
Belgium competition, made possible 
by low tariffs, killed this industry. 
Sir Charles Gordon’s textile com- 
anies have been mentioned, and the 
iberals have been quoting figures 
to show how prosperous they are, de- 
spite the lowered duties on textiles. 
Forke After King and Meighen 
In the West, Hon. Robert Forke, 
Progressive leader, is roundly con- 
demning both Mr. King and Mr. 
Meighen and warns the West that 
neither leader offers anything for 
that section of the country. He is 
particularly careful to demonstrate 
that there is no link between the Lib- 
erals and the farmers and recalls 
that, in some matters, the Conserva- 
tives have joined with the Progress- 
ives to defeat Liberal measures. He 
asks for a return of the Progressive 
candidates on the ground that the 
— of a substantial group of 
rogressives at Ottawa has saved 
the West from many measures that 
would have adversely affected that 
part of the country and that would 
have been passed but for the power 
of the Progressive bloc, 
Is This Election Propaganda? 
An offer from a private corpora- 
tion to complete the Hudson Bay 
Railway is being discussed in Winni- 
peg, but business men generally take 
the view that the discussion is pure 
politics; that the story is propaganda 
aiming to create the impression that 
the line is a commercial proposition. 


Tariff on Luxuries Only? 

Hon. E, C. Drury, former Premier 
of Ontario, has. been campaigning 
for the Progressives in that province. 
He offers a tariff on luxuries as a 


substitute for a-tariff for revenue. 


This suggests to the Ottawa Journal 
that no one can define luxuries in this 
day of widely differing tastes and re- 
quirements. 
Another Railway Promised 

Railways are evidently an impor- 
tant pivot point in campaigns other 
than in the West. In Chicoutimi, 
Que., the Hon. Ernest Lapointe has 
been promising a railway if the Lib- 
erals are returned. He pledges him- 
self, as reported in the press, to ob- 
tain the construction of.a belt rail- 
way around Lake St. John. The 
C.N.R. would build the line, he said. 
Conservative papers criticise the 
promise, not only for the somewhat 
expensive suggestion involved, but 
because it seems to promise inter- 
ference with the Canadian National 
administration. 

Hon. Mr. Patenaude, Conservative 


Details to Date by Provinces 
(Continued from page 1) 


Essex, South . 
Frontenac-Addington 
Fort William ........++++e+> J. 
Grenville-Dundas 


eevccceseneecees M. R. 


Hamilton, "East eeeeveeeveeeeee 
Hamilton, West .......- 


Duncan 
Dr. R. K. Anderson . 


pen haneh oon Conservative 

guide sndenasietedsn Conservative 
seewe beeveun cae Conservative 
retinue sombeek am Conservative 
inakedde ees Conservative 
eset adevissenece Conservative 
Sebcdktasdaasavad Conservative 


Hastings, South ............ Se Weeee..c davbadvacae .. ++ Liberal 


Kingston City .......+ese00- , a 
Lanark 
EAMBORE - 4 pc's ve ccewocsessese J. 
Middlesex, North ........++- A. 
Muskoka, Ontario .......+++- 
Nipissing ......0+-eeeeeeeees 
Northumberland ........+++- 
Ontario, South ..... ins foaee 
Oxford, a 


Seeeeeereeeeeee 


Soh etna wh weeenes Hon, D. 
Prince Edward-Lennox ...... J. Hubbs 


Renfrew, South ............- 
Toronto, East ....... ponenee 
Toronto, East Centre 
Toronto, High Park 
Toronto, North East ........ 
Toronto, North West ... 


eeeeeeee 


E. Ross 


Seavdeicad ewes D. Sutherland 


eee eee ee eee eeeee 


eee eee e eee eeee 


eseap otonsegaee Progressive 
eee eeaeeb 6 oud Conservative 
i eereees naka Liberal 
cba aansh sebuonies Conservative 
Aah Cie b05s oe eDOe Liberal 
pb Veawecedcabexon Conservative 
Sadesks wot sqereees Conservative 
‘Gib abe ta 0's abate Conservative 
Me. GOB i ko ks i cedes iberal 


aakoueveresenéants Conservative 


Toronto, Scarborough MID Joseph Harris ......+++.++.+++++Conservative 
G. R. Gea 


Toronto, South ............. i 
Toronto, West Centre 
Thunder Bay 


dduteceesheeese W. F. Longworthy . 


tad ssavatee ats sure Conservative 
Usa Ss bebe e > oeS> Conservative 
Stk ae oeb ae Conservative 


North Victoria ........s.0+- J. SUMSON 2. cccccccccccccces . Conservative 


WP MNOEEOD os Kis petd okocbhse bee 
Wellington, North 
Wentworth 
North York 
South York 
West York 


ereeereeee 
eee eee eee eee eens 
eeeeeeeeeeeeeeee 
eeeeeeee 


W. D. Euler ...... bécobdbkea toe Liberal 


‘ace see sud’ abu som Conservative 
cba eee ane Liberal 

Thinkin sv esteotsctns Conservative 

PFsesaekes Conservative 


Manitoba 
I Sia dvs os tenes cp eee Robert Forke ........ Svbeneere Progressive 


DE  Secc Uvensbsscece tas J. L. 


Bowman 


. Conservative 


PT cn edins béauek eon t jad. Un BTOWR, io ocwecce eecceeeess Progressive 
SOA sh-nnxteSadatbaidese op he WE4-OEG chasetecsecccetc +++--Progressive 


Portage la Prairie ....... --+Hon, A, 
BVOVOMERGE ood cctccsncccess E. Comeault . ccisseccvccce ake 


Meighen .........++0-- Conservative 
. Liberal 


RIE, - ccvccddoceoceptecsccU GMO bets ice ++eee+-Conservative 
Saskatchewan 


Kindersley 


oveas sovescecewesA, M. Carmichael .............Progressive 


Last Mountain ..... Gu sheen J. Fred Johnston ........+... . -Progressive 


Mackenzie ........ ciniionad M. N. 
ED: ces bsbebucedavbecin 
Moose Jaw .....<ceccece ie paces 
Prince Albert ..........0. ‘a ae. 
DO ins Gu atecaconcaeeus F, 
Swift Current 
Willow Bunch 


pacceeses Sveese Progressive 
Fouvsceseees veeeeee- Conservative 
bubavesbogbonetbnere Liberal 


ia owbaavees beau Conservative 
Liberal 


eeeeee eereewe 


weeseceesLdberal 


Alberta 


Calgary, East ...... asehsene W. N. Davidson 


oerecceccccccces Liberal 


Calgary, West ........... cooky B. Bonnett 2.2000 » deesekway Conservative 


OGD Ha nis é hd ooo oradb ie. e MOND yk doe bose 


Edmonton, East ..........+. A. B 
Edmonton, West ........+. J. M. 
Lethbridge eeeeee 
Medicine Hat . 
Red 


WED < isopvendetdvbcdseneine 
ou 


eoccsecesoodss Me SOlitt 
piecb ested Dr. Gershaw .........es+ee++0+Liberal 


oeeeess + Progressive 
Conservative 
glas ...... cone cdee Con. (Doubtful) 


-. - Progressive 
r 


DO ssésdcesenusees -+-A, Speakman ......... ¢eeeeeeesFrogressive 
British Columbia 


ONO is icaciicnscesics «-+-T. G. McBride .... 
Comox ..... cesecccccccesovohc W. Neill 


eeeeeeee 


+++.-Progressive 
be 


ee eee eee eee eee eeetee r 


Fraser Valley bstcredecaccette T. Barber coececcedoevcccess «conservative 


Nanaimo 


200.0 0 owe cede 000000000 sie Ge 


Dickie ee ee eeeeeeeeeeeeeee 
H, sae poovesaanes sions a: epmeetneee 


nservative 
tive 


THE FINANCIAL POST 


T. A. Russell New Head 
of Russell Motor Company 


T. A. Russell has been elected presi- 
dent of Russell Motor Car Company, 
following the death of Lloyd Harris. 
Mr. Russell has been vice-president 
and general manager of the company. 
His interests include Canada Cycle 
and Motor Company, Limited; Rus- 
sell Gear and Machine Company, Lim- 
ited, and Willys-Overland Limited. He 
is also a director of the Canadian 
Bank of Commerce, 


leader in Quebec, has been very busy 
and in a number of addresses has dis- 
cussed the protective tariff. Some of 
his comments on the tariff are as 
follows: 

“To overcome all the circumstances of 
the situation facing our country, 1 
would commence by making the econ- 
omic inventory of the country so as 
to find out prior to readjusting the 
tariff what industries were profitable | 
and which gave the greatest sum of 
prosperity to the country. FI would then 
readjust the tariff in a manner that 
would give to each centre and each | 
region a reasonable measure of protec- | 
tion and which would permit those in- | 
dustries to develop. - With that inven- | 
tory made and the readjustment of the) 
tariff completed, what is the healthy! 
doctrine? Each time we have in the’ 
country an industry which is profitable | 
we should see to it that the industrial- | 
ists are reimbursed for the cost of raw) 
material, for paying generously the 
workers and for expenses of general 
administration and also give them a 
reasonable profit on their enterprises. 

The Protective Tariff 

“It should permit the industrialist to 
exploit his industry and to grow, give 
him a profit but without speculation. 
At the same time it should assure him 
of permanence and allow him to pay 
his workers a reasonable salary and 
something besfdes. 

“What this country needs is a policy 
that will keep the natural wealth within 
the limits of the community and make 
those who exploit it establish here the 
manufactories for the benefit of all 
citizens and to permit the workers to 
draw all the benefit from what is the 
country’s. 

“When you have given to the coun- 
try a tariff policy which will permit 
capital to be invested without fear, with 
a readjusteti tariff, when you have made 
over what I call the economic regime 
of the country, you will see industries 
establish right and left. They will make 
for prosperity, give the workers a chance 
to earn their living and put something 
by as well. 

“When you have organized your re- 
sources and have reestablished peace 
of mind in the country, the questions of 
emigration and immigration will settle 
themselves.” 


LOWER SALES TAX 
RATE AND EXTEND 
ITS APPLICATION 


(Continued from page 13) 
eevee derived therefrom would be 
igher. 

It is possible to remodel the sales 
tax to include a more general tax on 
gross sales at a low rate, and to in- 
clude a tar greater number of tax 

ayers. The tax need not necessar- 
ily be confined to the sale of com- 
modities, but could quite readily be 
extended, and with beneficial results, 
to those who are selling services as 
well as commoditiés, providing these 
as well are offered the same relief 
from income tax. Selling services to 
the public is, after all, but slightly 
different from selling commodities. 
Both certainly represent, to a very 
large extent, labor and experience. 
If a tax is collected on the sale of 
labor and experience when it goes to 
make up an article, the same tax 
could be charged on a service which 
is made up entirely of the labor and 
experience, 

f the courses open to us, the last 
one mentioned appears to be the most 
desirable. As a means of raising 
revenue and providing for its receipt 
by the treasury department at 
monthly intervals, the sales tax, or 
turnover tax, or commodity and ser- 
vices tax, which ever it might be 
called, seems to offer the greatest 
advantages from the point-of view of 
both the government and the taxpay- 
er, providing some measure of relief 
from other taxation is offered. 

It is therefore suggested, that a 
sales tax of one per cent. be levied 
on the gross sales of all commodities 
made by tax payers whose gross sales 
exceed $5000 annually, and so the 
gross receipts for charges for services 
rendered by any individual or firm 
offering their services to the public, 
when such gross receipts exceed 
$5,000 annually; the tax to be paid 
monthly, in a manner to be prescribed 
by the revenue department. 

That the income tax at present as- 
sessed on the earnings, before they 
are distributed, of owners, partner- 
ships and joint stock companies, be 
abolished, and income tax. assessed 
only on dividends when they are paid 
into the hands of olders, and 
on owner and p earnings 


when they are actually drawn from 
the respective businesses. 

That in the case of salaried em- 
ployees and wage earners, the statu- 
tory exemption be increased from 
$1,000 and $2,000 to $2,000 and $3,000 
respectively, according to marital 
status. 

That the income normal tax not 
exceed four per cent., and all super- 
taxes be reduced, for the time being, 
equal to those paid in the United 
States, on all incomes. 

It would be necessary, of course, 
for the revenue department to decide 
in cases where it was presumed that 
money. was being left in a business 
rather than distributed, in order to 
avoid income tax. < 

It is suggested that provision be 
made for any tax payer to submit 
his tax return and payment thereof, 
to any chartered bank within the 
taxation district in which he is lo- 
cated, and that the banks be paid a 
commission for receiving same and 
returning it to the revenue depart- 
ment monthly. 

That the supervision, auditing and 
administration generally of this com- 
modity and services tax, be placed 
ufider the direction of the income tax- 
ation branch, who already have, and 
will have, 
payers throughout Canada. 


PREMIER DOUBLING UP 


Activity at the Premier is greater than 
ever, where the mill is being doubled in 
capacity and other building being carried 
on. The capacity of the power plant is 
also being doubled. The numberof em- 
ployees has been increased to 350. 


A FINANCIAL 
INSTITUTION 


now in process of organization, 
having an industrial banking 
system, somewhat similar to 
the Morris Plan, will entertain 
an offer from an energetic 
young man to act as one of its 
Division Managers. 


Applicant must furnish best of 
references and have or be able 
to control from Five to Ten 
Thousand Dollars as evidences 
of his business ability. Per- 
manent position and good sal- 
ary. For particulars write 


Box 802, Financial Post, 
Toronto, Ont. 


“PENMANS LIMITED 


Dividend Notice 


Notice is hereby given that the fol- 
lowing Dividends have been declared 
for the quarter ending 31st October, 
1925: 


On the Preferred Stock, one and 
one-half per cent. (1% %) payable on 
the 2nd day of November to Share- 
holders of record of the 2ist day of 
October, 1925. 

On the Common Stock, two per cent. 
(2%) payable on the 16th day of 
November to Shareholders of record 
of the 5th day of November, 1925. 

By Order of the- Board. 


Cc. B. ROBINSON, 
Secretary-Treasurer. 
Montreal, Que., 28th Sept., 1925. 


VEIPOND CONSOLIDATED MINES, LTD., 
(No Personal Liability) 

NOTICE is hereby given that the Annual 
General Meeting of the Shareholders of Vipond 
Consolidated Mines, Limited (No Personal 
Liability), will be held in the Board Room 
of The Trusts & Guarantee Company, Lim- 
ited, 302 Bay St., Toronto, Ont., on Thursday, 
the fifteenth day of October, 1925, at the hour 
of 11.30 a.m., for the purpose of receiving the 
reports and accounts for the fiscal year ended 
July 3ist, 1925, for the election of Directors 
for the ensuing year, the appointment of 
auditors and for the transaction of all such 
— business as may come before the Meet- 
ng. 

By order of the Board, 

R. S. DENING, Secretary. 

October 6, 1925, 


CANADIAN INDUSTRIAL ALCOHOL 
COMPANY LIMITED 


‘Dividend Notice 


Notice is hereby given that a divi- 
dend of thirty-two cents (32c) per 
share has been declared on the Capital 
Stock of this Company for the quarter 
ending 30th September, 1925, payable 
15th October, 1925, to shareholders 
of record at the close of business 30th 
September, 1925. 


By Order of the Board. 
J. GIBSON LAWRENCE, 
Secretary. 


IN LONDON 


ship of Riddell, having an areg 


miles, in the Temagami Forest Rese 


trict of Nipissing. 


from the undersigned or fr 


Dougall, Crown Timber Agent, NOF 


Notice will be paid for. 


Howard Smith 


the filed returns of tax 


terly dividend of 
share has been declared on the € 
Stock of the Abitibi Power & 
parent Limited, payable 

° 

record at the close of br 
day of October, 1925, 


fice up to October 
following debentures:””” 

By-Law 588, Public School 
ture, 6%, 10 instalments, guarai 
by Province of Ontario, for $15 ) 

By-Law 596, House of Refag 
benture, 20 instalmeni 
$10,210.00. 


By-Law 597, Waterworks 
ture, 6%, 20 instalments, 
200.00. 


ter endin 
able Octo 


October 9, 


Sale of Red and White Ph 


Tim ber 


1 


a 
ae 





TENDERS WILL BE RECEIVED 


FURTHER PARTICULARS 


JAMES LYONS, 


Minister of Lands and F 


TORONTO,. September 24, 1926. 
N.B.—No unauthorized 


DIVIDEND NOTI 


on * 
PREFERRED ST 


Notice is hereby given 
dend of 2% on the Prefe 
of the Howard Smith P 
Limited has been de 


of October, 1925, to sh 
record at the close of busi 
10th day of October, 1925, 


By Order of the Board, © 
HAROLD Chi 


Montreal, September 28, 19; 


Abitibi Power & Pi 


Company Limi 
Dividend Notice 
Notice is hereby given t 


ctober, 1925, to sh 


By Order of the Board. 


Tenders will be 


n 
a? 


6%, 


Address to 


Ls. Rod. Van 
Town Clerk, Sturgeon F. 


THE KEELEY SILVER MI 


And for the transaction of all 

ness as may come before the m 
. By order of the Board, % 
R. S. DENING, See 


October 5, 1925. 


Dominion Textile 
Limited 
Notice of Dividend 


A Dividend of One and Three @ 
per cent. (1%%) on the Pref 
of DOMINION TEXTILE z 
Limited, has been declared for thé 


By order of the Board. 


JAS, H. WEBB, 
Secre 
Montreal, August 25th, 1925 
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quarter ending the 30th 
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ne Dollar ($i 


the 
2 
7 ea 


* 
oa 
Ab 
a 
a 


COM: 


30th September, 1925), 
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record 30th September. a 
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No Promise of 


carefully weighed in re 
conditions which have 
‘some years in Western 


not be taken as anythi 
tion of a return eae , 
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the result of the high pr 
stuffs in the later year: 
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as an example of what | 
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without an influx of sett! 
and with a debt burden w 
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mauthorized publication Of thi Business in Prairie The Revenue From Other 
Provinces By J. W. TYSON, Editor The Financial Post Sources Than Wheat 
d i ea nein “In my opinion no greater service can be rendered to Canada at the present time is Growing 
; Smith Paper ~~ NO SIGN OF BOOM than the development of this better understanding of each others’ problems” — eae 
ills Limited 2 2) ies _ ©. M. Bowman, chairman of the executive of the Mutual Life Assurance Company of Canada, and mis- CROP EVERY YEAR 
try is Getting Down to a sionary to Western Canada, preaching the gospel of mixed farming. — 








_ Basis of Agricultural Pro- 
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O THIS high purpose of 
bringing about a better 


ume of production or smaller 


The West is convinced of the jus- 
tice of its claims to rates on a 


on . oe ; wages. The feeling of the major- . 
ERRED STOCK het Moderate Prosperity understanding between ity of the people in the West is par with those in Eastern Can- and oe Farming 
a! as 3 pre ee h A Eastern and Western Canada on that the tariff benefits the East ada, and if there is something pted 
| © FTIS estimated by the statistical national and sectional questions directly and the West only in- coming to the Far West—and to PEE BEE 


















department of The Financial Post 
“that the buying power of the 
oo provinces, Manitoba, Saskat- 
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"1595. to sharehelaanh a ie be greater than a billion dollars PF end the prairie provinces have on the agricultural community as argument is that it will open a now constitute a << 
ne close of business on the | M24 Will show an increase over 1924 [71922] P1924 been visited; their problems it raises the cost of living. But new wheat route to Liverpool revenue of the 
f October, 1925. ef about $150,000,000. Following are DAIRY OUTPUT OF PRAIRIES have been analyzed and the lead- the talk of secession or of divid- and, by reducing the cost of: the ae ee the field crops have 
_ gomparative eo at [per cont — ers in public life, in agriculture ing Canada on the issue is large- water haul to England by ten eek nt ths Gt ee - ~~ 
of the Board. z tural.. $725,000,000 $645,000,000 #4 and in business and finance have ly confined to the radical, trouble- cents a bushel, add that sum to and all other branches 
t 000, 4 ST . ; oe : : ing, the bal- 
H LD cee _. . 200,000,000 150,000,000 bea _—___—_ been interviewed. This, in order making element. There is no the profit of the Western farmer ance. This 17 per cent. balance, how- 
ARO CRABTREE, ; <= .----+ 50,000,000 30,000,000 cred to give to Canada as a whole an more disloyalty west of the on every bushel of his crop. ever, is an expanding quantity and 
Secretary. SP serey fisheries, ‘eonmee . eueneee —, Pa on — of Western con- Great Lakes than east of the But the demand for the com- may mas = the which 
eee ooeeee ’ ’ Daas itions a more thorough Great Lakes. The great body of i udson’ i saves estern farmer total 
eptember 28, 1925. 3 " 015,000,000 $8,600,000,000 eae knowledge of the changes and sound-thinking people—farmers uae Oe aoe por loss praens Poems oo when the 
_ © "This compares with a total income M——*_® developments that are taking who are land-owners and capit- poses it and other provinces are > ti a sense it is a 
P & P _ from the same sources of about $800,- place as well as the viewpoint of alists—realize that free trade is not entirely agreed. There is wiped nak during . oe 
ower aper ~ 900,000 for 1924, an increase of about the people in regard to questions a lovely theory and that in Can- jacking conviction that, in view ‘ ee 
Se | --§200,000,000. : ; of the day affecting their com- ada protection is an institution of the cost involved, the short “eee eee oe _ 
pany Limited - ‘The benefits - —_ an ore TO mercial and financial welfare. rather than a political policy. season and the high risks the three Prairie Provinces was $644,- 
_  ‘dusiness in the West a The Western spirit is a very Protection may not benefit the route can ever be made a com- 577,000, and of this amount the field 
Dividend Notice is aol Beene’ gc ve gforeees nn Boe: UILD: WILL BE real thing. These people who West but it is accepted that it mercial success. Besides there is crops accounted for $533,950,000. 
hereby given that a quar i vement in commercial and finan- B ? have come to the prairie prov- does benefit Canada as a whole. 2 growing feeling in the West While wheat holds the centre of the 
id of One Dollar ($1.00) per Ey conditions is already in evidence, inces from Eastern Canada, Opinion is not then divided on 4s in the East that the taxation one — 20, 2a 
en declared on the Commen © and is increasing in a healthy man- A BOON TO WEST from the Mother country, from the basis of protection or free pills on account of the railways oh ern en coarse grains 
Abies Power & © per, as the returns from the crop are the United States and from trade, but as to the measure of are already too high. a ee eee porate se 
na9et = ico aan 7 - @irculated in the discharge of obliga- i Europe, have, in the great ma- protection and what concessions of the West, the 4 have 
» close of business the 16 tions and the buying of merchandise Steps Being Taken to Inter- jority of cases, pioneered on the Western Canada can get in other Immigration abandoned the policy of growing 
yer, 1925, a to fill needs which have in many in- ital in This N farms or in business enterprises directions to offset any advance wheat i ‘ 
, | est Capital in This New ‘ses se . t exclusively, and have intro- 
Stances been long neglected. . against more or less serious in the cost of living which may There is, however, one question duced definite crop rotation of coarser 
of the Board. eee of a a tone - West- Enterprise handicaps—as might be expected be traced to the tariff. affecting Western Canada on grains. Oats have assumed an im- 
* a @rn business was no as long ago siocnbiiscenashaes ; . : aah ‘ 
™e ee * as the middle of July when there was; As a result of successf{u experi- os rig ee kaeaen sd Transportation There oat oes: ated semaine same wile ‘bei theut toate ind 
retary-Treasurer. — — reasonable assurance of a good crop| ments in the making of paper and Cet. Se eae see 3 . that the future development of that of wheat. was grown 
a to be sold at satisfactory prices. When paper products from waste straw, and their success is bound up in It is the fact that the idea th de ° to almost as great an extent. In 
Pe the editor of The Financial Post went! which have been conducted under the the prosperity of the country. On that the tariff is for the East e country pends on getting Saskatchewan, of wheat. is 
reon Falls - West about the first of August he/ auspices of the Alberta government, questions affecting the develop- rather than the West is very ™°Te People to populate the vast the big crop, and the of. aaae 
> "} ~~ found that there was already some/ the government is now making an ef- ment of the country they are generally held in the Western Ueccupied areas of agricultural is only about a quarter that of wheat; 
e 1 improvement in the movement of/ fort to interest capital in the pro- Westerners first; but there is not provinces that has been back of lands. There is criticism that barley assumes quite a 
Yntario og ore sae oe — were ~ = to establish a plant or plants in that prejudice against the East the insistent demand that some- ™° oo regulations which — in Saskatchewan. In AL 
ing pi with greater confidence. On| ¢ rovince. things which some are now orce are too stringent oats is about one-third 
the basis of prospective yield and The government expresses confi- ae Bereneraer th the coun- thing ee ae be deus to in regard to neweomers, but that volume of ‘chek, and barley is aoe 
will be received at my of, market price, and taking into consid-| dence in the success of such an en- o ; provide the West with better they are administered as though to a much smaller extent. ta alt tees 
Metober 14th, 4ges, for the gration the <i of debt that had| terprise, and states that the results try at large believe. The aver- tion” facilities on the 1’ susiness of the department provinces other grains such as flax 
ebentures: m ‘Place ‘as the result of the gen-| of the experiments made have been age Westerner is broader in his phasis that if the cost of living ee seed, corn for husking, fodder corn 
ss 4 erally crops of the previous two| of the greatest importance, not only attitude than his brother in the js high then something in of immigration _was to see that and mixed grains are being grown in 
588, Public School debem= years, he expressed the opinion that/to the farmers, but to the general East because he is better trav- the way of compensation might ¢¥erything possible was done to quantities, while hay, clover 
0 instalments, gu ntees 1925 would see a marked change in| industrial development of the prov- eled and has a knowledge of con- pe secured in lower costs of Prevent those who would comply en ¢ are i . to be 
of Ontario, for $15,000 the economic situation in the prairie} ince. ditions in a larger area of his keti This demand has ith the regulations from so do- grown tie ok: as as for home ~ 
96, House of Refuge : provinces and that business would re- A special on the experi- native land oe ating. = : ing. What is asked is a policy use. - 
ae 20 insta ts, is cover from its depression to a healthy! ments has been made by Trade Com- ; . insistent rere 1923, that will admit all who are will- ef: 
Fo, Imen =] _ condition. The improvement con-| missioner Stutchbury, to Premier The Tariff when it was realized that a big ‘ee Ss ‘wank: Sie @ Woelen aia ieee Other Branches of Farming 
oe tinued throughout the month of Aug-| Greenfield. e crop did not necessarily mean big "© afid , get ving Outside of the realm of the grain 
597, Waterworks ‘a ust as the harvest progressed under; Investigations were made into all Take the tariff, for instance. profits for the farmer, and it ‘5 comudence t the country crops, the farmers of the _ en 
a myriad 


favorable conditions and by the Ist/ known experimental processes for the 


20 instalments, for $28 
of September, when the editor of The} manufacture of pulp from straw, and 


Re Post left the West after an extensive| finally about two years ago the Gov- economic viewpoint. This is na- question of additional services as These and other issues will 6 Oe, Oey takes a 

eae SF] eon PE inert ee, imerviewed| ernment made arrangemen's for || tural, beeause the Western prov. well. The agitations for the com- rise from time to time between || Zope. “The ‘three provinces, combined 
Rod. Vannier K: farmers and men in public life he was cele te the Palp ee Pow De inces are essentially agricultural pletion of the Hudson's Bay rail- the East and the West, but there last year produced a : 

able to state with reasonable assur- vision of the Forest Products Labora- and manufacturing interests way and the extending of the are none at the present time and - $15,000,000 worth of dey products 


rk, Sturgeon Falls, x ance that the improvement predicted 


tories, Montreal, under the joint su- 
had already come to pass and that 


pervision of E. Parke Cameron, the 








this number of The Financial 
Post has been dedicated in the 
interests of the economic welfare 
of the whole country. To that 


No question better illustrates 
the differences in political and 


largely centre in the East. 
Western farmers export a large 


directly—if at all—and there is 
a large section of the public hold- 
ing the view that the tariff is 
actually a considerable burden 


has not only involved the ques- 
tion of freight rates but the other 


lines into the Peace River coun- 
try have a place in this general 


the Far East—to compensate for 
their geographical isolation, well 
and good. As to the Hudson’s 
Bay railway the big economic 


will be able to absorb and make 
good citizens of them. 


no indication of any in the future 
that cannot be adjusted in that 
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.EY SILVER MINES, LTD. — ‘ ; +s : i 

» Personal Liability) es commercially and financially the| superintendent of the division, and portion of their products and are demand for lower transportation spirit of give and take which — cecaeme e 

hereby given that = Speci country had emerged from its period| John Bache-Wiig, who was co-in- interested in the foreign market. costs. should prevail in a country of making either butter 

he shareholders of the ; of depression and attained a sound/ yentor with his father in the process. Eastern industries manufacture However, here again the great such great areas and diversity of cheese or both, and while most of 
Limited (No P basis As ult of the success which See : these were carried on on a small 
the Board Room of The © Aga mens oe see” ghee a pS aia he largely for the home market and body of opinion is sound. There mee _And — ee exer- scale, nevertheless they can be 
e Company, - Boom j i i eral wi to cise 0 Spirit can 0) come 

0, on Thursday the What has been said here should be| Montreal, the Alberta Government find protection virtually a neces- is a gen willingness to accept oe ite ae ot y . counted as factors. In 1922 there 































the findings of the Railway 
Board on the freight rates ques- 
tion after thorough inquiry. 


sity in most cases against foreign 
producers with larger markets 
and lower costs because of vol- 


employed a _ well-known pulp and 
paper engineer to make a local sur- 
vey of the conditions which were 


carefully weighed in relation to the 
fonditions which have existed for 
‘some years in Western Canada and 


e of considering and, if 
onfirm and ratify the 
w No. 34, authorizing the 


standing between the people of 
each others’ needs. 








es in other mining not be taken as anything like a predic-| necessary for the commercial success ; 
es Se = Ds tion of a return of the boom days ex-/of a plant in this province. The fol- oa 69 one Se < 
the Board, * perienced prior to the war and during| lowing points were considered. increase took 1 both in Saskatche- 
R. S. DENING, Secretary- the period of agricultural inflation as 1. Availability of straw within an wan and in foe In 1900 the 
= te seat of the high prices for fond-|ecvomic raday ee. | LAE CHANGING WEST—AND THE __ {bei gticscamery tutser from ail tin 
. ; s in the later years of the con-| 2. Availability and cost of coal. establishments i 
) Textile Company flict. Rather should 1925 be regarded} 3. Availability and cost of salt and provinces was oo P half a bara 
Limited . an example of what the West can} sodium sulphate. Fl } / IRE OF / "HE PRAIRIE ( T j TES dollars, while in 1922 the output from 
as an agricultural country oper-| 4. Railway facilities and freight rates. the same area was 796,908 
otice of Dividend oa under ordinary ee K sake siuiihlona. rresponding Bem the ao place in 
Quarter Without an influx of settlers or capita ¥ facilities. s the production of cheese, although in 
iS) One ant preferred Stode hey a debt burden which has been Aa auieiatearanes io oe ae tas HEN the Robin Hood Milling factory to keep more closely K touch eens for So of the| Manitoba there has been a marked 
“i MPANY, t closer to justified propor-| . : . : ,Company is shippi our from | wit e various fields in way | Western provinces as conditions justi- 
ON TEXTILE CO tions. There is no evidence of the| jects has been received by the Gov- pany pping tendency to depart from the produc- 


fy. In this respect Winnipeg gives 


Moose Jaw to Liv 1 or| and the dealers are demanding prompt 
tes promise of repeating the oe of 
the Western American cities 


been declared for the qua® 4 
European markets it finds that the 


30th September, 1925, 


° ernment covering a number of points 
r 15th, to shareholders @# 


in the province. This report together service and quicker access to execu- 


a speculation—of discounting 
flation 


ture—which led to credit in-| ™. , : : advantage now lies with the Western| tive authority than in the old days. | t : that the dairy industry is one of “ 
aera | in other — ~ a ead at amet ae soahae ae route to Vancouver and then through ; me Fe — — demands - = = the — of the country from industries of the West, and it 
ouAS. WEBB ¢ many farmers to not only re-| c&Pital who may be interested in the | ‘Me, Fate, Sans, ¢| Vice, in which time is such an import- | centres for various kinds of manufec-| ern butter that enters inte the enmat 
JAS. H. WEBM. oo many farmers to not only re development of this important new | ,!f the reader wi take a map of | vice, in which time is s ; : ern butter that enters into the export 
Secretary-T from stretching their credit but; - Western Canada he will see at once| ant factor. turing. Already the Manitoba capital our daily products, that the 


The visitor to Western Canada to-/| is giving indications of a new indus- 
trial growth of important propor- 
tions and this gives every promise of 
continuing in an important way in the 
next few years particularly with 


to put by a portion of their crop in-|™ 
fome as a cash reserve. This may 
a tendency to restrict the new 

ing this autumn but there will be 


igust 25th, 1925. 


the significance of this statement. A f D 
line drawn through Moose Jaw leaves | day is impressed with the general air 
an even larger portion of the area of | of stability and prosperity in the mid- 
the prairie provinces to the westward| west cities which in some 

than to the eastward. The Panama’ like the cities of the East have been 


try. 
| A pulp board for interior construc- 
\tion work promises to be the most 
| successful of the straw pulp products, 
and for it there would be a wide de- 





















few to quarrel with the display of : a id the x 
such a spirit which is a natural re-| mand in Western Canada. Its cold-) Canal is bringing about an important| going ahead at the expense of the| development of pulpwood areas and| The same trend is found in the live- 
action of too much credit carelessly | ne na he oe change in the economies of transpor-| smaller centres in the territories they | the mineral resources of the north | stock ae eee industries of the 
used as in the purchase of lands which | F°°" S Focomparison with wood. | tation and distribution in Western| serve. In their business sections and | country. a vineces. The number of 
(Continued on page 29) favorable in onpar | Canada. Vancouver is to-day enjoy-| in ee ee —— one is ; a a ; , rses on = fg in the on — 

. ing certain benefits arising out of this | an o ysical well-being re- n regard its grea " increased than 
The West’s Record of Production situation. Winnipeg is “realing the | fleets a remarkable recovery from the | industry too, the West is experiencing oe years ago to about 2.500,000 
1. Agricultural Revenue competition as a distributing centre,j slump which followed the collapse of | change. In the earlier days of the | # present time. The number of 
(Three provinces) 1924 for time was when practically all the| the real estate boom in 1913. There | country wheat mining was the usual 7 oar has increased from about 
anata $475,047,000 $533,418,000 | Commercial and financial operations | are few vacancies in business or resi-| thing. People came into the country a pete than 1,000,000, and 
yore SEODS soccnccwsesehagabepeowearennt +t 598.000 28'578.000 7.960.000 | affecting the whole West were trans-|dential properties; there is some | with the idea of making big profits . total of other cattle from 692,000 
—— gonno0te cos ip sees se ane e eae 45,830,000 49,681,000 49,748,000 | acted at the gateway city in Mani-/| building going on to take care of new | out of wheat and then getting out. In oe om is true of the 
— hictupeggtatep eb edt erbaes se ja 497,000 ‘477,000 541,000 | toba. And not only does this change| growth and the municipal services|fact many of them p to get ee -_ ne bee industry, es- 
MONOD, GbR.” suncccuersccnesccoiuveee 4,800,000 6,023,000 4,679,000 | affect the movement of products out| generally have been well maintained | away between crops. Some of them The more westerly 
BRD -OM8 O888 Asin cnnnas< oe caneseensers 18,724,000 18,132,000 18,092,000 | of the country but it bears on| despite the heavy burden of taxes be- | succeeded in their ambitions but many iodo ory in number of swine in 
¢ Woks son ne can iwadatisiechiudsneiuen faee 153,000 161,000 | the distribution of imported merchan- ing carried. others failed and laid the blame on : ae in the 2 
os $644,599,000 dise. Vessels which take wheat and innipeg has been one of the last/the country rather than on their 100,000" “and is - 27,000 to about 
te stg $570,001,000 4 other farm produce from Vancouver — = = the re ene —_ abuse of the sound of ag- = 700.608 berta from — 
2. Industrial Revenue are bringing manufactured goods on/| there it is not very marked as yet al- | ri over . This has®proven 
ae Manitob 086.185 $103,057,112 $ 94.417,608 | an increasing scale. though there is a distinctly better| Of recent years there has been a/ very ee — The ae 
ao ae ret ee ctaet vanes arr 40.514.706 | 38,672,828 Another change in the financial and| spirit. Under the conditions referred | general realization that in Western sheep 5 Alberta 

nn, ee ee ena te nee okes 86.540: 58570'805 61,509,887 | commercial machinery of the country|to Winnipeg cannot for some years | Canada as in other countries farming Saskatchewan grown very 
al ln 2 Sige AB I OBEN evenings | aepageainmneedie has to do with the mid-west distrib-| look for an expansion of her business | is an all year round proposition. As rapidly, ae there has been a 

$298,654,635 $202,142,623 $184,600,323 | uting centres like Regina, Moose Jaw,/ as a distributor beyond the facilities | such it insures a . ii and | decline oats last two or — : 

E bay ; 3. Tourist Revenue Calgary, Edmonton and Saskatoon.| provided during the boom days, and | something more. id ta sa F ee 
Estimated by National Parks Department for 1923. These cities are to an in ing ex-| since curtailed. Her outlook for early | farmer can afford to pay the prevail- | &T° _— oe _ pro- 
: Mn $227 uSosevecncactsnconsasssoss cuseasiheneths sraenetuh Cees 000,000 tent controlling the trade of their dis- prosperity lies rather in the develop- ing rates of interest for mortgage Aan 0 cen- 
itoba and Saskatchewan .........-c0scsscccscccsccsscscccseeses 10,000,000 tricts. The distributing houses and| ment of industrial facilities, taking capital and then use his fm plant | tury ar respectable size at the 
einen idan ntinued on Continued on 
Prairie Provinces .............. sic dine shinotmamniritie Le cossuety $30,000,000 | the banks are finding it more satis- advantage of cheap power to ( page page 25) 
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The Vital National Issues of Transportation and Taxation 


Are Also Put Secondary to Immigration by the 


Premier of Alberta 


A Better Understanding Between East and West is Highly 
¢ _ Important in Dealing With Difficulties of the 


Present Situation 


By HON, HERBERT GREENFIELD. 


HERE is a feeling in the West among agricultural men, and it calls 
that eastern peopie do not ap-|for the co-operation of every man 
preciate western prcblems, that} who calls himself Canadian. 
u out faith in ourselves, without faiih 
attempt to assist in their solution.|in cur country, we shall not get very 
far, for it is the biggest domestic 
ing. I have been amazed at the lack| problem that Canada has ever beer 


they do not make a serious enough 





There is some ground for that feel- 


of knowledge which I have found /|called upon to solve. 
among eastern financial men, eastern 


With 


“Yes,” you say, “that is very fine, 
business men, and even eastern pub-| very desirable, but where are you 


lic men, of the problems of eastern| going to get your people?” 
Canada 


and the psychology of some 

to meet. foundation 
I believe it is true that Western} France has no 
the East knows the West. 


stances. 4 
moved" west, and they have carried|cans make 


splendid 


I The foundation stock cf the Can- 
of the very trying situations which|adian people is French and British. 
western Canada has been called upon|It is eminently desirable that that 
stock be maintained. 
surplus population. 
Canada knows the East better than|Great Britain has a surplus popula- 
To some /|tion and is anxious to settle them in 
extent that is the result of circum-|the Dcminion overseas, and is pre- 


Many eastern people have| pared to assist in doing so. Ameri- 
settlers; also 


with them knowledge and experience }many of the European peoples. 


gained in eastern Canada. Not many 


fewer stay when they get there. 
Again, western members of parlia-|are not permanent. 
























it is the direct contact that counts. 


Everything that can be done 
should be dene to foster a direct con 
tact between the thinking men of th: 
two ends of Canada, which are di- 
vided by the wilderness north of 
Lake Superior, If we could get that, 
if we could get to the point where 
the whole of Canada cculd get a 
grasp of theproblems of all Canada, 
our problems, our difficulties, our 
lack of understanding, would rol! 
away like the mist. 

On a Sounder Basis 

There has been a period of reac- 
ticn from the boom years in the 
West—and it will be many years yet 
before we recover from the effects 
of that boom and from the reaction 

* following the war period, a ‘period 
during which the wisdom of an ag- 
gressive immigration pclicy was 
uestioned by a great many people. 
We have been thrcugh some difficult 
times in Canada. We have been 
through some exceedingly difficult 
times in western Canada, but, I 
think, not worse than they have been 
in many other countries and not so 
bad as in some other countries. The 
agricultural situation to-day in Can- 
i when you come to analyze it 
carefully, compares very favorably 
with agricultural conditions in other 
countries. Those times, I believe, 
ate passing in Alberta, and I hope 
they are passing in the whcle coun- 
try. The morale of the people has 
improved. Business generally gives 
indication of improvement. I believe 
that we are just around the corner 
and on the up grade, and that the 
next decade or two are Canada’s op- 
portunity to increase her pcpulatioa 
and colonize some of her better lands 
which are awaiting occupation, The 
question is, will Canada grasp the 
opportunity? Not for years have 
conditions been more favorable than \ 
they are to-day for newcomers to | established 
get started on the land with a rea-| between Great 
sonable capital investment. 
my judgment of the situation is cor- 


tion or so—and whc, 
in the 


to them, which will 


We do not want 


is the quiet, resolute 


Canada. 


Alberta cabinet. 


pire Settlement 


dians. 
its personnel two 


insure that 


is reascnably safe. 


improve—and I hope to God we shall 


Canada—if my judgment is correct,|tion is adequate, 
I say, values will improve, the new-| Schools and roads are, 
comer will get the benefit of those ‘ 
increased values, and before the next | of pcpulation, These 
cycle of depression comes round he a al 
will be pretty well established on his|them “areas”—call 
farm and should be able to stand up|—call them what you 
against it fairly well. vincial government to 


The need of Canada to-day is more cealeidees Seah den 
tled areas. We have opened up far 
too many already. We have spread 
too thin a population over too large 
an area. e have created a railway 
debt, we have created an education- 
al debt and highway debt, altogether 
out of proportion to our population. 
We need people to-day to thicken up 
our existing settlements where there 

* are railways, 
schools, and where there are roads, 
and so increase our revenues from 
taxation withcut increasing our cap- 
ital expenditure for the ordinary fa- 


Sell those lands to 
settler on Icng terms, 


first two years, until 
feet. The security wi 
itself. In some cases 


cilities of civilization. Free home-|4™¢ on it. 3 
stead lands are almost gone. To wil] be necessary in some cases to | 
continue settlement on the free finance imprcevements enough to give 


a man a start. But 


ho i : 
mestead plan simply MOANS cct-|. 1 sed settlement 


tinuing to spread your population 
thinly over a large area and to in- 
crease your railway construction and 
your railway debt. It adds to your 
difficulties, it does not sclve them 
The alternative, then, is to thicken 
up existing settlement, and that nec- 
essarily involves financing the pur- 
chase of land in areas where facili- 
ties now exist. 


Immigration is First 


Englishman, as green 


came out to Canada, 


Old Country, 
sound, attractive proposition put up 


co-operative 
ritain, 
Now, if| surplus population that it wants to 
— = oe ee, and 

i iti ci Canada, who needs that population. 
anit tooo tn ed oo kad Then have the provincial gcvern- 
never see another boom, for the boom | ments look over their territory and 
was the worst thing, the most damn-/| select definite areas where the soil 


able thing, that ever struck western |is good, where the average precipita- 
where 


velopment is retarded through lack 


selection of these areas, S eo 
rt agricultural ad- 
people, nct to open up new unset- vice on the methods of farming, to 
advise and a*sist in purchasing stcck 
and equipment, to protect the new- 
comer from exploitation, and gener- 
ally to follow up the welfare of the 
settler until he is well established. 


zation plan, so that his annual pay- 
where there are | ment will not be too heavy; and be 
as easy on him as you 


h e , it] 
Where they are not, it | are reported from farms in this district. 


in carefully se- 
lected areas, with the settler care- 


Experience has shown that a large 
western people move east, and still proportion of single men for colon- 
ization purposes are floaters; they 

We lose tco 
ment spend almost half the year in|many of them. Experience has also 
eastern Canada, in direct touch with|shown that the type of man who 
eastern affairs, mixing all the time | gets are = in ‘ere ae the 
; * and entlemen, | man wi a family, who has e am- 
ren soe. Peoria ane & bition, the normal ambition, to build 
up fcr himself a home, and next in 
importance to families-I would place 
boys and girls 15 to 18 years of age, 
the age at which you can 
mold them into Canadians. 
And when I say I would go to 
Britain I would also extend the very 
same oppcertunity to people within 
the bounds of our own Canada, in 
our own cities, who are not far re- 
moved from the land—only a genera- 


readilv 


like the people 
want just a 


protect them 


against exploitation, to draw them 
back again tc the thing for which 
they were naturally bent. 


Workers are Wanted 


the adventurer 


type. We do not want the get-rich- 
quick artist: he will shout his head 
cff with grievances. What we want 


type that does 


not talk much, but works. 

Get the idea out of your mind that 
it is essential to have agricultural 
experience tc make good on the land 
in western Canada, or any part of 
I had none. 
farmers and a farmet’s wife in the 
They have all done 
fairly wel] on the farms, and none of 
them had previous experience. 

Let us approach the British gov- 
ernment to have a branch of the Em- 
Board 
Canada, under the contrcl of Cana- 
The board should include in 
or three of ‘the 
very best financial men in Canada, 
men who will carry complete confi- 
dence both here and 
whose standing as business men will 
jnvestments are sound, 
that the security given is adequate, 
and that the prospect of repayment 
You have then 


I have five 


located in 


in Britain 


connection 
who has a 


railways, 
and where de- 


areas can be 


designated anything vou like. Call 
them “projects” 


like. The pro- 
undertake the 


your incoming 
on the amorti- 


can in the 
he finds his 
ll be the land | 
improvements | 


with carefully 








When a Very Green Englishman 
Named Greenfield Came to Canada 


Some thirty-two years ago a green 





as his name, 


jumped his job in a Lonfon office. 


werked as a 


Quite a problem! It is a problem, |hired man in the province of Ontario 
but is it not the problem that welat a wage of from $7 to $10 a month 
have to solve in Canada before we/to get his experience, started out on 


can solve cur railway problem—be-|his own hook upon a 


rented farm, 


n reduce our national debt| with a capital the amount of which, 


—and before we can reduce our tax-|if I told you, you would not believe; 


ation? It seems to me that it is. Is| married, as young men 


dc, to a Can- 


it not the only way that you can in-/adian girl; worked that farm for a 
crease your revenue without increas-| year or two till he got tired of get- 


ing your capital expenditure? 
u 


Its|ting a living for the owner of* the 


ticn calle for the very best that|farm as well as his o family; 
there is in Canada. It calls for the|jumped that and ent’ to aica, 
‘ best brains in the financial world, the | northwest of Edmcnton, and filed on 


best among public men, 


among business men, and the .best/ually increased his 


the best|a homestead sixty miles~ back; grad- 
holdings and 






























































HON. H. GREENFIELD. 













fully supervised and protected from 
what has happened previously in 
westzrn Canada—ruthless exploita- 
tion—under those conditions your se- 
curity should he fairly good. 

You may find some apprehension 











































the question, “Can Canada find a 
market for largely increased produc- 
tion?” I have discussed that with 
men who know something about the 
grain business of the world and who 
should be able to speak with greater 
authority than I can speak cn that 
question. They have no uneasiness 
about that situation. The world’s 
vopulation is increasing yearly. The 
Oriental peovles are rapidly turning 
to wheat as a staple food. A man 
whose judgment and work qualify 
him to express a weighty cpinion 
upon this qrestion told me: “Green- 
field, in ten years the United States 
of America will be buving a large 
proportion of wheat for their own 
consumption from the Dominicn ot 
Canada.” I do not think he is far 
out. These views, I say, have been 
confirmed by men who are in a po- 
sition to speak authoritatively upon 
them. At any rate, I am satisfied 
that we have brains enough in Can- 
ada to meet any situation of this 
kind that may develop as the result 
of increased population. 

































Combining of Provinces 
Not Popular in West 


The idea that the three Prairie 
Provinces should combine as one unit 
for governmental purposes, as has 
been suggested, is not popular in 
Western Canada. The following 
statement regarding the proposal is 
by Premier Dunning of Saskatch- 
ewan: 

It is sometimes suggested that the 
three prairie provinces for reasons of 
economy should have only one govern- 
ment for all three provinces. The same 
idea has been proposed for the Maritime 
Provinces. In the grand shuffle which 
took place recently in Europe, instead of 
there being fewer countries, as soma 
philosophers and statesmen had sug- 
gested, there were a great many more. 
The Province. of Saskatchewan, as we 
are fond of telling, is of Empire size. 
It is twice the size of the United King- 
dom, equal to the combined area of 
France, Belgium and Holland, larger 
than any of the states across the line 
except Texas, and half a dozen of the 
smaller states could be comfortably 
stowed away in Saskatchewan without 
crowding. Saskatchewan is on the 
friendliest terms with her sister prairie 
provinces, but feels that she has a 
destiny of her own. She is proud of the 
progress made in her brief history of 
twenty years as a province and of the 
place she occupies in the Dominion and 
the Empire, confident that the co-opera- 
tive spirit which animates her enter- 
prising and progressive citizens is one 
which is destined to influence for the 
better the future of all Canada. 


Believe West on Eve 


of Era of Prosperity 


WINNIPEG.—Western Canada is 
on the eve of a new era of prosper- 
ity, according to opinions expressed 
by a number of speakers at a lunch- 
eon of the Winnipeg Real Estate 
exchange. The speakers included C. 
D. Shephard, John McGregor, Fred 
H. Stewart, A. P. Liddle and J, W. 
Harris, former assessor for the city, 
who is honorary life member of the 
exchange, 

Each speaker in turn, as he out- 
lined conditions in Winnipeg as they 
were during his particular term 
as president, expressed the opinion 
that the good times of the past were 
about to be renewed. The signs of 
the last few weeks all pointed in 
the direction of coming well-being, 
they averred. 































EXCELLENT WHEAT YIELDS 
BRANDON. — Excellent wheat yields 





One farmer got 30 bushels to the acre, 
the wheat weighing 64 pounds to the 
bushel and grading Northern No. 1. 
Harvesting will be completed by the 
end of this month. 


slowly but surely—and it is the 
steady progress that counts—con- 
verted 640 acres of beautiful wilder- 
ness, lightly timbered, and without a 
building or a fence, or a road leading 
tc it, into a farm and a home. 

I am not telling you that because 
it is the story of one man. I am tell- 
ing it to you because it is the story 
of thousands of Westerners. It is 
the story of my friend, Charles 
Stewart, and cf many of us. And I 
do so to establish in your minds that 
I have at least a modest claim to a 
reasonable knowledge of farming and 
the conditions confronting agricul- 
ture in western Canada.—Premier 
Greenfield of Alberta in an address 
befcre the Ottawa Canadian Club in 
December, 1924. 





THE FINANCIAL POST 


ameng people and.they may raise 






















































































































































































A Western Canadian Industry 
Conducting World -Wide Trade 


OBIN HOOD Flour and Cereals are not 

only sold in every town and hamlet in the 
Dominion, from Halifax to Vancouver, but 
throughout the whole world go the products 
of the great Robin Hood Mills at Moose Jaw 
and Calgary; to 


GREAT BRITAIN GERMANY ITALY 
NORWAY CZECHO-SLOVAKIA SOUTH AFRICA 
FINLAND GREECE ge 
ICELAND EGYPT WEST INDIES 

THE ORIENT. 


World wide shipments of Robin Hood Flour 

and Cereals create an export trade for Canada 

which is a big factor in preserving our favor- 
able trade balances. 





The Robin Hood 
Mark is as well 
known in Egypt 
as in Canada. The 
World over it 


means “god § ROBIN HOOD MILLS LIMITED 
Vancouver Moose Jaw Montreal 
Calgary Winnipeg Saint Yohn 


with representatives in nearly every country of the world. 


ROBIN HOOD MILLs | 



































































Should Selling in Canada 
Imply Buying in 
“ Canada? 


A question that is bigger than business and has 
its roots in citizenship | 


By BERTRAM R. BROOKER 


Editor and Publisher of “MARKETING” 


‘THIS heading is the title of an 
article in the current issue of 
MARKETING, Canada’s Busi- 
ness Magazine. It contains por- 
tions of an address which Mr. 
Brooker delivered this week to the 
Association of Canadian Advertis- 
ers at their annual meeting in 
Toronto. 


ness man’s attitude toward the 
vital economic problems of this 
country and this time. 


“If we want a domestic market 
for our Canadian goods we must 
make it, by becoming a part of it,” 
reads another salient sentence from 
this unusual summing up of the 
business man’s necessary relation 
to the conditions which give rise to 
purchasing power within the Can- 
adian market. 


Articles on the broadest aspects 
of the merchandising end of busi- 
ness are to be found in every issue 
of MARKETING, the only maga- 
zine in Canada devoted to this 
phase of industrial progress. 


“We have progressed to the point 
where the seller feels the responsi- 
bility of finding markets, but we 
have not yet progressed to the point 
where the seller feels any responsi- 
bility for the condition of markets.” 


This brief extract is the crux of 
the article, and from it is developed 
a new approximation of the busi- 


Send for a sample copy of the Cct. 3 issue 


or enclose $3 for a year’s subscription 


Canadas Business Magazine . | 
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Saskatchewan Leads in 


Co-operative Enterprise 


Organizations 


__ Have Been Successfully 


Worked Out 


"People Have Shown a Dispo- 


; ee sition to Get To 


ther in 
Facing Problems 


By HON. C. A. DUNNING, 
Premier of Saskatchewan. 


> PpHYSICAL barriers; rivers, moun- 


ee 


tain ranges, lakes or seas, form 
natural boundaries between the 


Ottawa river divides 
from Ontario, the Baie de 


: eur runs in between New Bruns- 


“wick and Quebec, the Bay of Fundy 
lies between New Brunswick and 
Nova Scotia, Northumberland Strait 
separates Prince Edward Island from 
the mainland and the Rocky Moun- 
tains come between British Columbia: 


- and the Prairies. All of these natural 


tain degree the 


boundaries tend to isolate to a cer- 
irregular divisions 


of land and water which have been 


divided into provinces in Canada. 
With the three Prairie Provinces 
there is no such division. The West- 
ern boundary of Ontario 1s the east- 
ern edge of the prairies, but there is 
no natural boundary of any kind be- 
tween Manitoba and Saskatchewan 
er Saskatchewan and Alberta. 
Travelers and tourists go by train or 
automobile from one province to an- 
other without observing any line of 
demarcation, any perceptible differ- 
ence in town or country or people. 
The farms in Manitoba, Saskatche- 
wan, and Alberta, the towns and vil- 
lages vary accordingly to the differ- 
ent districts, depending upon whe- 
ther the country is level open prairie, 
rolling park land or wooded, but 
appears to be as much variation 
in each province as between one 
province and another. The people in 
three provinces are mostly from 
the same stocks, although in varying 
proportions of pioneers from East- 
ern Canada, settlers from the United 
States, Great Britain and Europe. 


- Alberta mines more coal, Saskatche- 


wan grows more wheat, Manitoba has 
discovered more gold and copper than 
its sister provinces, but the main in- 
dustry of all three provinces is the 
same, and it would be impossible for 
any food expert to tell which was 
Saskatchewan grain, butter or beef, 
and which came from Manitoba or 
Alberta. 


One for All—All for One 


But just as the states to the south 
of us have developed each its own in- 
dividuality, in the face of the freest 


' communication and closest co-o - 
tion te i 


so there is in 
each prairie province a spirit distinct 
from that of its sister provinces, 
weadily discernable, not only to those 
who are a part and parcel of the life 
of the province, but to discriminating 
observers from outside our boundar- 
ies. There is a strong family resem- 
blance, but each province is building 
up traditions and an identity of its 


own. 

Saskatchewan has seven cities in 
comparison with Alberta’s four and 
Manitoba’s three, the three largest of 
ours with a smaller population than 
either of the two principal Alberta 
cities. The large town of Yorkton, in 
eastern Saskatchewan is also of city 
size, and could secure a charter at 
any time. These comparatively small 
centres are all dependent upon the 
farmer, not only for their prosperity, 
but for their very existence, and they 
flourish according to the condition 
of agriculture and the service they 
are able to render the agricultural in- 
dustry. 

Saskatchewan has great bodies of 
water, but they are in the far north, 
as in the province of Alberta. Both 
Manitoba and Alberta spread out to- 
wards the north, Saskatchewan con- 
tracts. Alberta snuggles close to the 
foot of the Rockies and benefits from 
the Chinook winds which temper the 
winters. Saskatchewan takes its 
winters as they come, has no moun- 
tain ranges or great lakes, except in 
the far north, although she has one 
large river, which, with its tribu- 
taries, drains the greater part of the 
province. The clear and _ turbulent 
Churchill dashes down its rapids in 
the far north, with its promise of 
power waiting to be harnessed when 
the need arises and the mineral 
riches, as yet not even adequately 
prospected, can be developed indus- 
trially. 


Nature’s Wealth 


Climate and topography have their 
effect on character. Saskatchewan 
for all its massive bulk, extending 
three hundred and ninety-three miles 
from east to west at its southern 
boundary, and over seven hundred 
and sixty miles in length, is yet com- 
act and solid. There is no waste 
nd to speak of in all its wide ex- 
Panse for three hundred miles in one 
direction and four hundred in an- 
other, an extent of arable land not 
equalled in any other province in the 
world. Natural resources other than 
agricultural are largely undeveloped, 
but so far the mineral district is too 
ar from any railway to encourage 
even the general prospecting of this 
Tge area. Nearly a third of north- 
ern Saskatchewan is covered by the 
Laurentian shield, rich in minerals of 
all kinds. Clay deposits, said to be 
the largest and finest in Canada, have 
n located at many points in the 
Province, mostly in the south, and a 
are being worked. Lignite coal 

of fair quality and in enormous quan- 
tity—the Souris coal fields are es- 
timated to contain over fifty billion 
tons of coal—is being mined in south 
eastern Saskatchewan. Chemical de- 
posits of vast extent and of consider- 
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able economic importance have been 
located here and there throughout the 
province, and a few are being de- 
veloped. But the great wealth of the 
province is in its millions of acres of 
rich soil and the omnipresent prob- 
lem of its people and government is 
how to produce most economically 
and efficiently the crops for which 
the soil is best suited and how to mar- 
ket the product to best advantage. 


Co-operation Effective 


The recognition of this situation 
has brought the Government and all 
classes of the people closer together 
than perhaps in any other province in 
Canada. Production and marketing 
have occupied the attention of every 
government Saskatchewan has had, 
and the business men of towns and 
cities have displayed a friendly and 
sympathetic attitude towards the co- 
operative enterprises built up by the 
farmers of the province. The spirit 
of independence is one native to the 
workers of the land in any country, 
but it is accompanied in Saskatche- 
wan to a very great degree by a prac- 
tical system of interdependence 
through co-operative institutions 
which have distinguished the develop- 
ment of the province from its pioneer- 
ing days. 

Saskatchewan is known the world 
over as the great co-operative prov- 
ince. Its co-operative institutions, 
like the Wheat Pool, the Co-operative 
Elevator a, the Co-operative 
Creameries, the Municipal Hail In- 
surance Association, the co-operative 
department of the Grain Growers’ As- 
sociation, the hundreds of small co- 
operative associations, co-operative, 
live stock associations, its co-oper- 
ative poultry marketing association, 
co-opreative wool marketing, are all 
associations of farmers who are will- 
ing to surrender for the common wel- 
fare a portion of that independence 
which is so dear to the heart of farim- 
ers in general and to the Western 
farmer in particular. Saskaitcnaewan 


has been called the “Keystone Prov-; 


ince” and it is unquestionably the 
keystone of the co-operative move- 
ment in Canada. 

The spirit of co-operation is the 
spirit of Saskatchewan. The province 
is so young and was settled so rapidly 
in the great homesteading rush and 
accompanying phenomenal period of 
railway building that the co-oper- 
ative movement caught up and pre- 
served the neighborly, friendly home- 
steading atmosphere. Men and women 
must have confidence and a warm 
personal interest in each other’s wel- 
fare or they will not join together in 
a co-operative movement. When the 
tide of homeseekers swept over the 
prairies, common needs made them 
seek each other’s company for help 
and to be helped in their turn by 
their neighbors. The man with a 
good outfit of horses was glad to 
plow the sods or haul the logs for a 
neighbor’s shack or cabin, because 
he needed help with his own build- 
ings. In the cities a man often does 
not know his next door neighbor, but 
in the early homesteading days one 
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knew the occupants of every rude 
shack for twenty miles around, and 
there was a friendly helpful spirit 
which helped to temper the rough ex- 
periences inseparable from pioneer- 
ing. 

Building on this foundation, a 
homogenous and friendly citizenship 
is the dominant tone of our Sas- 
katchewan population. We have our 
political divisions and fight strenu- 
ously at election times; we have rival 
organizations in business and social 
life, we have the little jealousies 
which spring up between town and 
town or town and country, but on the 
whole, the spirit of Saskatchewan is 
one of working together for the com- 


mon good. It is this spirit which has 
made possible our ucational sys- 
tem, with good rural schools leading 
up to our fine collegiate institutes 
and normal schools in the towns and 
cities, and all crowned by our truly 
magnificent University of Saskatche- 
wan. It is the spirit of co-operation 
which enables us to carry on, with 
comparatively few going under, 
through the trying reconstruction 
years following the war, when a 
series of poor crops at unsatisfactory 
prices made times particularly hard 
for the farmers as the cost of every- 
thing they had to buy kept up while 
the price of everything they had to 
sell went down. 


How the World’ s Greatest 
Wheat.Growing Area is 
Turning to Mixed Farming 


HE idea held by many in the 

eastern _ provinces that the 

prairie provinces are capable of 
one industry only—wheat growing— 
is as erroneous as it is common. 
Whereas wheat growing was and is 
yet the essential industry, it is by 
no means the only one nor always 
the mest profitable. 

The western farmers, like farmers 
in every other part of the world, 
have learned that no one crop can 
be depended upon, especially when 
adverse conditions upset so often the 
expected returns from that one sup- 
posedly staple crop. Let it be un- 
derstcod that Saskatchewan is not 
one plain of prairie tracts that mere- 
ly await the delving mold-board and 
burrowing drill, to produce waving 
fields of golden grain with yields of 
thirty to fifty bushels to the acre. 
These conditions have existed oc- 
casicnally, and do now when all the 
climatic conditions are favorable, but 
it is seasone like 1915-16 which have 
given rise to the view that wheat 
growing is the West’s only important 
crop. 

Saskatchewan does hold the envi- 
able position of being the premier 
wheat-producing prceviyce in the Do- 
minion and ahead of any state in the 
American union with a grade of hard 
wheat not excelled by the world’s 
best producers; but that is not all, 
she is fast hecoming one of the rec- 
ognized provinces in the mixed 
farming class. 

Lend Wears Out 

The land like anything else wears 
out if kept in «cnstant use, and the 
farmers have realized this through 
experience. Fields that previously 
gave splendid yields of wheat year 
after year have gradually fallen 
back, and even under the most care- 
ful cultivating fail to respond with 
the customary yields. This gave the 
signal for resting the land by either 
summer fallowing or by a crop rota- 
tion, and the question then arcse as 
to what would grow in the place of 
wheat. Oats, barley, flax, peas, and 
rye, have been found to do well if 
properly handled. Oats, not only as 
a market grain, but as feed, have 
been grown to such an extent that 
now the acreage has risen to 4,950,- 
000 and yields as high as an average 
of 58 bushels to the acre have been 
reached. Barley now has an acre- 
age of 960,000, giving as high as 30 
bushels per acre as an average yield. 
Flax has so gained in popularity that 
it has doubled the acreage in the 
last five years. 

With the increase in livestock on 
the farms of the province, the grcw- 
ing of fodder crops is each year re- 
ceiving greater attention. Corn is 
proving a boon tc the stocknien, 
especially in areas of light rainfall. 
It has given such satisfactory re- 
turns that stockmen as well as dairy- 
men are planting corn and feeding it 
dry or in the form of silage. Corn 
is easily grown and has yielded as 
high as 12.5 tons to the acre as a 
yearly average. At the annual corn 
shews the exhibits of seed corn have 
been so good that it is confidently 
expected the bulk of the seed corn 
required in the province will soon 
be supplied locally. Many good 
fields of corn may be seen in the 
northern part cf the province; but 
the bulk of the seed corn is produced 
in the western and southwestern 
areas. 

Sweet clovers and tame grasses 
are now widely grown and in many 
places the slough grass and prairie 


Stable Crop Conditions Bring 
Good Business in Manitoba 


The statement is made by the De- 
partment of Agriculture of the Prov- 
ince of Manitoba that there has not 
been a single crop failure this year 
in the province. No better indication 
of the fruits of the campaign for 
mixed farming could be submitted 
than this. Also, there is in this state- 
ment the best evidence to support the 
forecast of improved business condi- 
tions in the province. ; 

There is every justification, then, 
for the statement of Premier Bracken 
that “Manitoba presents again that 
illustration and example of the mar- 
velldus prodigality of nature, which 
for many years has been the cause 
of wonder both to the permanent resi- 
dents of the country and to visitors 
who have traversed and viewed its 
wheat fields.” Mr. Bracken predicts 
that liquidations this fall will be on 
a large scale and that business will 
benefit accordingly. 2 

And no ireference to the stability 
and success of agriculture in the Prov- 
ince of Manitoba would be complete 
without a share of credit for that suc- 
cess being given to Premier Bracken. 
This does not refer to his arduous 
and serious labor as head of an in- 
experienced government, but rather 
to his work in spreading the gospel 
of mixed farming. as president of the 
Manitoba Agricultural College. Mr. 
Bracken, as an expert in field hus- 
bandry, is an outstanding authority 
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on crop conditions, and his experi- 
mental work and advocacy of scientific 
methods, particularly in regard to 
crop rotation, has been an important 
factor in bringing about a recognition 
of the advisability for mixed farming 
in the permanent success of agricul- 
ture in Western Canada. 


wool are being replaced by sweet 
clover brome and western rye grass. 
Sweet clover and alfalfa of the 
legume crcps are the best adapted to 
the soil of Saskatchewan, owing to 
their power of restoring nitrogen to 
the soil and supplying fibre that 
eventually forms humus, and, there- 


ifore, are a safeguard to soil fertil- 


ity as well as valuable feed for the 
stcck farmer and dairyman. 


More Livestock 


Now that winter feed can be pro- 
cured, stock raising is becoming more 
general. The great difficulty previ- 
ously has been the large problem of 
wintering large numbers of cattle 
and horses now that the open range 
is disappearing. Sweet clover, ccrn, 
sunflowers, alfalfa, winter rye, 
brome, and western rye grass, are 
now becoming staple torage crops in 
Saskatchewan. and farmers, by 
growing them, have little trouble in 
bringing their stock through the win- 
ter even if the grain crops are light. 
The provincial and federa] depart- 
ments of agriculture have dcne much 
to interest the farmer in raising good 
stock by providing pure-bred stock 
at very moderate costs and as a re- 
sult a splendid type of all classes of 
animals can be seen in any district. 
The scrub animal is doomed and 
should in a shcrt time be a thing of 
the past. Good farmers are taki 
more pride in their liveétock an 
some of the finest horses and cattle 
in the world are bred and owned by 
Saskatchewan’s farmers. 

Hog-raising is destined to be a big 
feature in the stock-raising industry 
of Saskatchewan, Many of the farm- 
ers have refrained frcm going into 
this particular branch owing to the 
fluctuations of the hog market; but 
the progress made in breeding bacon 
hogs and the improvement in the 
quality of Canadian bacon is opening 
up the British market for our prod- 
uct. Scm- idea of the advance in 
this branch of the industry may be 
gleaned from the fact that the num- 
ber of hogs increased from 321,000 
to 872,819 in the last five years. With 
the increased interest in the growing 
of coarse grairs, the feeding of hogs 
is now a very practical and reason- 
ably profitable undertaking. With 
very little expense winter accommo- 
dations can be provided and hogs are 
found to thrive even during the cold- 
est weather in straw shelters costing 
but a trifle to build. 

ee is making rapid progress 
in Saskatchewan, and the constant 
increase in the number of cows and 
the producticn of creamery butter 
and cheese is the best evidence that 
this en is well suited to this 
province. ive years ago there was 
one lone cheese factory, now there 
are seven doing a flourishing busi- 
ness, and many enquiries have been 
made about the starting of others. 
In the last five years the output of 
creamery butter has increased 104.6 
per cent. Splendid dairy herds are 
fcund now in all parts of the prov- 
ince, Those who are fortunate in 
living near a city or large town can 
find a ready market for milk and 
cream right off their own wagons, 
while others farther away find the 
monthly cheque from the creameries 
quite worth while. At the present 
time the number of milk cows. in 
Saskatchewan is 469,000, as against 
354,500 in 1920. Every hope is held 
cut for the ultimate permanency of 
this fast growing industry. 

Saskatchewan has a very enviable 
position in the poultry world and ap- 
pears to be able to raise fowl with 
little difficulty. Since the inroads 


of diseases among turkeys in the 
eastern provinces, where some dis- 
tricts find it almost impossible tc 
raise them, this province can come to 
the rescue of the turkey market, and 
supplies a Aype of bird in such quan- 
tities that the Saskatchewan turkey 
crop is now an important factor on 
eastern markets. Turkeys are forag- 
ers, and with the ample space here 
for just such mode cf living, and the 
fowl-destroying animals rapidly dis- 
appearing, there are splendid oppor- 
tunities open to this form of farm- 
ing. Other fowl are raised success- 
fully and scarcely a farm can be 
found without its quota of birds. The 
bulk of the turkey crop the past two 
years has been sold through a tur- 
key pool, and a poultry pool, which 
should be cf materia] benefit to the 
poultry industry, is being formed. 
The following figures will illustrate 
the importance of the poultry indus- 
try in Saskatchewan. Turkeys in- 
creased in number 300 per cent, in 
the last five years, geese increased 
78 per cent. in the same time, ducks 
showed an increase of over 400 per 
cent., while hens\ increased from 6,- 
227,518 to 7,690,264, 


ie 


Wheat producticn is stimulated in- 
stead of reduced by the diversifica- 
tion of farm crops. The restoration 
of nitrogen by leguminious crops, 
the control of weeds by proper rota- 
tion of crops, the clean fallows 
which & flock of sheep ensures; the 
more thorough cultivation of the 
soil, possible when there is no longer 
the necessity for rushing the work 
and getting the land seeded at the 
earliest possible moment, all help to 
keep the average yield at a higher 
figure than is possible under a one- 
crop system. By not putting all their 
eggs in one basket there is no longer 
fear of hard times following a par- 
tial failure cf the ‘main crop, for . 
there is practically no risk of a total 
failure when diversified farming is 
practised. With balanced farming 
comes more staple conditions and the 
building up f industries such as 
flax mills, stockyards, and abattoirs, 
in addition to the flour mills already 
established in the province and i 
manent prosperity is ccming to Sas- 
katchewan with the steady progress 
of a sound system of balanced farm- 
ing. 


Lignite Coal May Yet Solve : 
Fuel Problems of the Prairies 


It is believed Saskatchewan is on 
the eve of great development of the 
immense fields of lignite coal which 
underlie a vast area in the south east- 
ern and southern pcrtions of the 
province. Some fifty tons of Saskat- 
chewan lignite were recently sent over 
to Germany to be tested in the bri- 
quetting plants of that country, and 
stood up so well that it was not nec- 
essary to send any of it for testing 
in Czecho-Slovakia as had _ been 
planned. Professor W. G, Worcester 
who went to Germany to.watch the 
experiments has made it clear that 
the experiments were completely suc- 
cessful. This means that in al] prob- 
ability it will be in a commercial sense 
possible to manufacture a_ briquette 
from Saskatchewan coal which while 
considerably cheaper will furnish heat 
almost equal to anthracite, thereby 
solving the fuel problem not only 
for Saskatchewan but for all *the 
Western provinces, and to a consid- 
erable extent for Ontario also. 

Hand in hand wita the develop- 
ment of Saskatchewan lignite will 


come a great expansion and Svere 
ment of clay resources, which 
many places in the province are found 
adjacent to the coal mines. In the 
manufacture of briquettes for indus~- 
trial and domestic use, gas is gener- 
ated which can be utilized in firing 
the kilns so that the costs of both the 
briquettes and the clay products can 
be greatly reduced. Saskatchewan is 
apparently destined to become a great 
producer of pottery and clay products 
of all kinds. Last year for the first 
time, arch blocks and crowns for loco- 
motive and other boilers, which had - 
formerly to be imported from the - 
United States, were manufactured 
——, from Saskatchewan 
clays. 
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Water Powers Available for Industrial Growth 
Insure the Development of Western Resources 


HE soprovinces 

of Alberta, Sas- 

katchewan and 
Manitoba them- 
selves are practic- 
ally without water 
power resources, a8 
the rivers 


or falls, but the ter- 
ritory bordering on 
the iries is, how- 
ever, well supplied 
with water-power 
resources which are 
found in the moun- 
tains and foothills 
of Alberta and in 
the northerly parts 
katchewan, and the 
northerly and east- 
of Mani- 


in what is known as 
the Laurentian Pla- 
teau. 


these 


mated to aggregate 
4,260,000 h.p. under 
conditions of ordi- 
See peactically, 7 
re practically 8,- 
~ 000,000 h.p. at ordi- 
nary six-month flow. 
Approximately 
uarters of 


these resources be- 
long to Manitoba, 
ee? coasty divided between th 
uali ivi een e 
ole oo Sroviness. The turbine in- 
stailation amounts to 169,000 h.p. in 
Manitoba, 34,100 h.p. in Alberta, and 
is negligible in Saskatchewan. _ 
The most cutstanding power river 
of this whole territory is the Nel- 
son which flows from the north end 
of Lake Winnipeg, and after a course 
‘of some 430 miles, discharges into 
Hudson Bay. The river receives the 
run-off from ~ more than 400,000 
square miles of territory which is 
collected and naturally regulated by 
Lake Winnipeg with its area of some 
eoee. square miles. The Nelson has 
us a high and regular discharge, 
and at twenty-two sites along its 


-- ecurse it is estimated there are tota! 


possibilities of 2,440,000 h.p. under 
conditions of ordinary minimum flow 
or 3,660,000 h.p. for ordinary six- 
month flow conditions. 

Winnipeg’s Good Position 

While the Nelson is the greatest, 
the Winnipeg, owing to its accessibil- 
ity, is at present tne most important 
power river. Originating in a coun- 

liberaily supplied with large 
es, the river a very uniform 
natural flow. This uniformity has 
been accentuated by storage dams in 
the upper waters and wiil become 
even more marked as further stor- 
age is prcvided. In addition to regu- 
larity ox run-off the fall jin the river 
occurs in such a manner that the 
whole head can be concentrated ai 
nine desirable sites, several of which 
offer exceptional pondage facilities 
which largely increase their peak 
load capacities. 

Of the nine sites six are still un- 
developed. These will have a total 
capacity of 230,000 continucus h.p. 
when the storage possibilities of the 
watershed are fully developed. The 
total capacity of all the sites on the 
river with full utilization of storage 
will in ail probability exceed 500,000 
continuous h.p. : 

Other power rivers of magnitude 
in the prairie provinces are, in 
berta, the Slave, Peace and Athabas- 
ca Rivers; in Saskatchewan, the 
Churchill, Reindeer, and the Sas- 
katchewan, and in Manitoba, the 
Churchill and Saskatchewan. These 
rivers exhaust the largest portion of 
the water-power resources. Certain 
other rivers, owing to their location 
in regard to markets have important 

ower rescurces, as, for instance, the 

ow River above Calgary, which has 
in addition to two developments, 
four undeveloped sites which have 
an eaerenate of 15,000 h.p. minimum 
available, or 37,000 hp. for six 
mcnths. The power value of these 
Bow River sites would be greatly cn- 
hanced if, as it is suggested, storage 
reservoirs supplying high head de- 
velopments in the mountains nearby 
can be developed. 

Developed Powers 

With the exception of some smal] 
plants, the power developments of 
the three previnces are confined to 
the Bow and Winnipeg Rivers. The 
Calgary Power Company has on the 
former river, two developments, the 
first operating under a 70-foot head 
at Horseshoe falls, where 20,000 h.p. 
is installed, and the other at Kan- 
anaskis Falls, two miles upstream, 
where 11,600 h.p. is installed under 
the same head. These plants supply 
_— tc the city of Calgary, the vil- 

age of Cochrane and the Canada Ce- 
ment Company at Exshaw. Owing 
to the low winter flow the output has 
to be supplemented by fuel power 
generated by the municipal station 
at Calgary during this season of 
the year. 

In Manitoba there are three devel- 
spepents cf the first magnitude on 
the Winnipeg River. The eurliest of 
these to be placed in operation was 
that of the Winnipeg Electric Rail- 
way company on the Pinawa, a high- 
water overflow channel which was 
enlarged to carry water to a power 
Station having an installation cf 37,- 
800 h.p. The second plant was built 
by the city of Winnipeg at Point du 
Bois, and it has at present an instal- 
lation of 74,000 h.p. with further en- 
magemenis under way and an ulti- 
mate designed capacity of 100,00 h.p. 
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The most recent development is that 
of the Manitoba Power Company at 
Ureat Falls. This company is a sub 
sidiary of the Winnipeg Electric 
sailway Company, and has a present 
installation of 56,000 h.p., which 1s 
one-third of its ultimate designed ca- 
pacity. The power from these three 
developments is distributed for use 
chiefly in Winnipeg and its environs 
by the city and the company, but a 

rtion is also distributed by the 

anitcba Power Commission to 
Portage La Prairie and other towns 
in the southern part of the province. 

Future Development 

It is freely predicted that a com- 
paratively few years will see all the 
power on the Winni River in use, 
especially in view of the development 
now being proposed in the pulp and 

per industry in Scuthern and 
eotere Manitoba. The development 


ILLIONS of dollars spread over 
a period of years have been 
spent on the prairies in the hunt for 
oil, It is only in the last year or two 
that there have been indications that 
this costly search was to bring its 
reward. While oil seepage and wet 
Zasoune have been found in many sec- 
tions, but in two places, notably, the 
Turner field south of Calgary and in 
the Wainwright field near Eamonton, 
has any quantity of oil been found. 
Even yet they are far from proven an 
oil field in either section, but the pos- 
sibilities are great. 3 
The immense tlow of natural gas in 
Alberta is believed to be associatea 
with oil. 
Gas and Oil Related 
“Natural gas and crude oil, as is 
well known, are both mixtures oi 
hydrocarbons or petroleums. They 
only differ by the members of the 
series of hydrocarbons which they 
contain and in the proportion of these 
series, and they have the one and 
same origin; therefore, the fact that 
so much natural gas has already been 
obtained in Western Canada with so 
little drilling and over such vast ter- 
ritory, from the United States’ Inter- 
national boundary to the Peace River 
district, 600 miles north, is con- 
clusive evidence that crude oil—the 
other petroleum, will also be found in 
large quantities throughout the same 
extensive district. 
Oil 


“On the outcrops of the Cretaceous 
measures north of Edmonton, be- 
tween Pelican Rapids and Forts Mac- 
Murray and MacKay enormous seep- 
ages of gas, heavy oils and tar are 
found along the Athabasca River for 
a distance of about 100 miles. 

_“On the Peace River and in the re- 
gion north-west of it along the Mac- 
Kenzie River, right up to the Arctic 
Ocean, similar seepages, but often of 
a paraffin base oil, are known to occur 
at intervals in a region hundreds of 
miles in length east of the Rocky 
Mountains. Near Peace River Land- 
ing oil in commercial quantities has 
lately been found in several wells at 
depths of 900 to 1,200 feet, and there 
is little doubt that further drilling 
will open up a valuable oil field in the 
immediate vicinity. Reports have just 
come in from the far north and have 
been confirmed by the Imperial Oil 
Company’s officials that the well 
they are now drilling below Fort Nor- 
man on the MacKenzie River—1,200 
miles northwest of Edmonton — has 
struck oil of a good paraffin base 
quality, and in quantity about 10 
barrels per day. well is about 500 
feet deep and is still drilling to the 
¢- re. meee 
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Alberta Oil and Gas Belt 
1,600 Miles Long and 300 Wide 


Tremendous Sums Spent in Searching for Oil Seems About to 
Bring Its Reward — Strike Near 
Calgary Important 


Mountains and south | c, 





Developed Power Sites 
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Undeveloped Power Sites —_______ 


of the other rivers of the 


power 
prairie provinces, the more impor- 
and sparsely settled territory, wili 
doubtless be largely in conjunction 
with the develepment of the othe: 
natural resources of these northerly 
regions. Extensive forests shoul. 
provide for the northward extension 
of the pulp and paper industry, while 
aaaseel discoveries which have been 
made over a widespread area give 
promise of the develcoment in due 
course of an important mining in- 
dustry throughout the whole terri- 
tory. The’ Flin Flon copper mine, 
said to be one of the largest deposits 
cf copper ore in the world, is one of 
the outstanding of such mineral dis- 
coveries. _ The exploitation of these 
and other resources will undoubtedly 
absorb a large part of the water 
powers of the prairie provinces. 


the United States boundary line, oil 
of a very light gravity has been found 
in seepages and deep wells, notably 
in what is known as the Sheep Creek 
or Turner Valley Field, where several 
of the wells are providing daily com- 
mercial quantities of a paraffin base 
oil of excellent quality and also a very 
rich gasoline obtained by the ab- 
sorption process from the natural 
gas struck in the same wells. 

“To conclude briefly, it can be seen 
that the existence of an oil and gas 
belt of great promise has been 
proven, although far from developed 
as yet, across the Province-of Alberta 
for a distance of a little more than 
800 miles; and that it extends beyond 
Alberta to the Arctic Ocean another 
800 miles, is indicated by the known 
seepages, the Fort Norman strike and 
by the geological conditions. 


A Tremendous Belt 


“That this oil and gas belt more 
than 1,600 miles long in Canada, and 
about 300 miles wide, contains for 
the future enormous reserves of 
petroleum (both natural gas and oil), 
is the firm conviction of the writer 
founded on the good results already 
obtained with so little development 
work, and on the two following facts, 
viz., first, that this belt is part of the 
Rocky Mountain Petroliferous Prov- 
ince which is proving so rich in 
paraffin base oil of excellent quality 
in the adjoining states of Montana and 
Wyoming, immediately south of the 
southern boundary of Alberta, and, 
second, that the same Palaeozoic, 
Cretaceous and Tertiary measures 
with the same porous sands and the 
same impervious shales which under- 
lie these two states underlie also the 
greater part of the Province of Al- 
berta and of the basin of the Mac- 
Kenzie River in the North West Ter- 
ritories.” 

“It will be seen from the above that 
the development of the oil and gas 
resources of this province is prac- 
tically only in its initial stage, and 
as large producers of America and 
Europe have at the present time 
geologists in the field locating suit- 
able structures, the prospects of dis- 
covering further oil and gas wells in 
the near future are particularly 
bright. 


VISITING EDITORS IMPRESSED 


EDMONTON. — Editors of United 
States agricultural papers, representing 
11,000,000 circulation, were deeply im- 
pressed with what they saw during their 
recent tour of the Prairies. “We have 
no wheat land in Illinois the equal of 
this,” said P. A. Potter, editor of the 
Orange Judd Farmer, of Chicago. “We 
dare not go back and tell the whole 
truth of what we have seen in Western 
nada or we would lose half of our 
farming population.” 
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THE CHANGING WEST 
AND THE FUTURE OF 
THE PRAIRIE CITIES 


(Continued from page 17) 
only a few months of the year is pass- 


ing. The tendency to-day is to smaller 
farms better farmed with rotation of 
crops which science has shown to be 
best suited to the conditions and with 
dairy and beef stock to insure an in- 
come all the year round and reduce 


penses. 
With this movement the big farms 

have disappeared. This refers to the 

cattle country of Alberta as well as | 


to the grain producing areas. Smaller 
ranches like smaller farmers are the 
order of the day and with this change 
and a part of it is the coming of a| 


tt is the home of the Biscuit in the Striped Package, a line that 
includes the famous Som-Mor biscuit, and a full complement 
of other soda and sweet biscuits, all having a large and growing 


sale in the West. 


This progressive business is an example of Western develop- 
ment, having grown in twelve years from a small beginning to 
its present size, with seven branches from Winnipeg to Van- 


couver, 


the overhead capital and land ex- | 











generation of better farmers. One 
reason why the big farm has proven 
unsound is that there is a great deal 
of waste time in the operation of a 
large area from a central headquart- 
ers and if the area is divided into sec- 
tions to solve this problem then there 
is the other problem that efficient 
farm managers for the smaller units 
cannot be secured because the man 
with the ability to operate a farm 
suecessfully is working for himself in 
a country where good land is still 
cheap. 


The Western Empire ~ 
Life Assurance 
Company 


HE SPLENDID PROFITS 

which this Company is pay- 
ing to its Policyholders will be 
further increased as a result of the 
HIGH INTEREST EARN- 
INGS of the Company, its MOD- 
ERATE EXPENSES and excep- 


tionally LOW 
experience. 


We are able to 


attractive Contracts to Agents 
who can produce good business. 


* 


Head Office: Winnipeg 


The Largest Biscuit F actory 


in The West 


UILT by the North-West Biscuit Company, Limited, of 
Edmonton, to replace their original plant, this factory 
is the largest exclusive biscuit factory in Western Can- 

ada, and the second largest in the Dominion. It is built of 
steel and concrete construction, and fitted with every modern 
appliance for manufacturing pure high grade biscuits, as well 
as for the comfort of the employees, many of whom are share- 
holders. A flour mill of 150 barrel Capacity is operated in con- 
junction to supply the daily requirements Of the factory. 
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WINNIPEG.—Ten Mennonite familj 
who arrived in the West in 1924 prae. 
tically penniless, are able at the end 
of ten months to show a clear profit 


of $40,000 as a result of farmin ie 
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_" PE prediction made by the writer 
' Et at the annual meeting of the Mu- 
~~ tual Life Assurance Company of Can- 
-» eda on February 5, 1925, that “the 

» year 1924 will go down in history as 
» marking the turning point for West- 

~~ ern Canada .and as the year which 

- ~ again brought to the fore the old self- 

_ Feliant spirit of the pioneers who 

_gettled on the prairie in the early 
 gighties,” has been verified by devel- 

%, ents in the provinces of Mani- 

the, Saskatchewan and Alberta since 
that date. 
_ Owing to the operation of the Wheat 
Pool, the full effects of the 1924 
: are only now being realized, with 
| final payment of lic. per bushel. 
The payment of 35c. per bushel dur- 
the spring of 1925 followed by 
9c. additional in July, with a final 
t of 1lc. in September, has 
enabled many Western farmers not 
to further liquidate their finan- 
obligations during the growing 
period of the 1925 crop, but in addi- 


chases of machinery and other com- 

modities during the spring and sum- 

mer of 1925 on a cash basis. The re- 
turns from the 1924 crop have been 
~g0 much better than anticipated, and 

as a direct result of this, during a 

recent extended trip through West- 

ern Canada in connection with the 

Western investments of the Mutual 

. . life Assurance Company, the writer 
and Mr. L. L. Lang, managing direc- 
tor of the Lang Tanning Company, 
obtained very reliable information 
that the loans made by the banks to 
Western farmers during the spring 
and summer of 1925 were very much 
less than in former years, not owing 
to credit having been refused but 
because of the fact that farmers did 
not require to borrow as extensively 
as in former years against the grow- 
ing crov. The net result of this sit- 
vation is that the profitable crop of 
1925, which is at present being 
threshed and marketed in Western 
Canada, will give the farmers the 
+ greatest amount of free cash as they 

realize upon this crop which they 

have enioyed for many years. 

Bigger Buying Power 

The marked improvement during 
1924 and 1925 in the financial posi- 
tion of the farmers of Western Can- 
ada will undoubtedly result in great- 
ly increasing the purchases being 
made in Eastern Canada by the 
prairie provinces during the next 
twelve months. This remarkable re- 
covery from the unsatisfactory con- 
ditions which prevailei for some 
Wears subsequent to 1920 is a great 

to the recuperative powers of 
Western Canada, and the value of 
this recovery is greatly enhanced be- 
cause the Western farmers, with the 
aid of a kind Providence, have accom- 
plished this comeback without the 
aid of financial assistance from gov- 
ernments, for which there was such 
a clamor during recent years. 

By way of contrast, the farmers of 
Canada to-day are in a very much 
more satisfactory position than the 
farmers of United States, who are 
still struggling with an erprmous 
burden of debt which has been great- 
ly aggravated because of the easy 
credit amounting to many hundreds 
of millions of dollars which was ex- 
tended by the federal government at 

22, Washington, the greater portion of 
such advances being still unpaid. 

: Mixed Farming a Boon 

x In addition, the adoption by many 
i: farmers during the past two years 
of a greater diversity of production 
augers well for the future prosperity 
of Western Canada on a more perma- 
nent basis than has hitherto been 
experienced. The adoption of a more 
permanent system of farming through 
crop rotation, with a more diversified 
production, will tend to eliminate in 
a very large degree the serious crop 
failures from which Western farmers | 
have suffered in the past, and in this | 
connection, loaning institutions doing | 
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Dairyman Taking the Place of 
the Wheat Miner in the West; 
4 Mixed Farming is Spreading 


By J. A. CALDER, President and Geneeny Seema, Saskatchewan Creamery and Ice Cream 
ompany. 


AT peo country was settled with|expcrt of butter from the three 





people whose idea was to take|prairie provinces has assumed large 
advantage of the virgin soil and | proportions. 
eggs and poultry. 


get rich quickly growing wheat, and 
Many thousends did accomplish this 
Object. It is only natura] that we 





-4 Mixed Farming Helps 
i> West to Turn Corner 


- The Benefits of Better Agricultural Methods Are Now in 
Evidence in Returning Prosperity in the Prairie 
Provinces — West is Broadminded 


Sion deiodamaaceliccaueicsenuni 
By C. M. BOWMAN, Chairman of the Executive, Mutual Life Assurance Co. of Canada. 





"tion, has enabled many to make pur- | 
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these items knows that it 
have pigs, poultry and cows. 







real progress. 
In 1910 the total butter cutput was | provinces will be making one hund- 
about seven million pounds, whereas|red million pounds of creamery but- 


business in Western Canada have the 
opportunity to co-operate with their 
farmer borrowers in the development 
of diversified farming, and the value | - 
of such co-operation has been demon- 
strated during the past three years 
by the Mutual Life Assurance Com- 
pany of Canada and other companies, 
in not only assisting discouraged bor- 
rowers back to prosperity, but in also 
greatly improving the security of 
mortgage investments. This experi- 
ence emphasizes the value of all fi- 
nancial institutions and business con- 
cerns doing business in Western Can- 
ada taking a keen interest in the 
problems which confront the farmers 
in whom they may become directly 
interested. As a result of observation 
covering a period of seven years, the 
writer has been forced to the conclu- 
sion that all parties concerned have oa iii pe 
in the past suffered because of- this 
lack of whole-souled and whole-heart- 
ed co-operation in Western Canada. 
Broad-Minded Westerners 
That the Western farmer is anxious 
to discuss his problems frankly with 
the representatives of Eastern busi- 
ness institutions is amply evidenced 
by the very successful conferences 
which have recently taken place as a 
direct result of overtures instituted 
by representatives of the Canadian 
Council of Agriculture, between this 
organization and mortgage loaning 
institutions doing business in Western 
Canada. The responsibility of study- 
ing Western problems with a view of 
arriving at a basis of sound co-oper- 
ation rests even more upon Eastern 


Canada than does the responsibility 
of Western Canada to study the prob- 
lems of Eastern Canada, and in this 
connection, the following extracts 
from an interview given by Mr. Lang 
to the Winnipeg Free Press, will 
prove of interest to many: 

“Although it has become a hackneyed 
expression to say that a prosperous 
west means a prosperous east, never- 
theless it is true, and I only wish that 
the eastern manufacturer would realize 
this to the full and would make a 
point of paying frequent visits to the 
west to see for himself the condition 
of things,” said Louis Lang, vice-presi- 
dent and managing director of the Lang 
Tanning Company, Kitchener, Ont., after 
a visit of inspection through Western 
Canada as a director of the Mutual 
Life Assurance Company. Although it is 
by no means Mr. Lang’s first trip either 
to Winnipeg or Western Canada, it is 
the first trip he has made in which he 
has devoted his time to an intensive 
study of the situation in the West. 

“T am returning to the East,” said Mr. 
Lang, “in a most optimistic frame of 
mind, and I am going to tell them in the 
East that the West is in a most satis- 
factory condition. In fact, I consider 
that it has made a better recovery than 
the East. You in the West have come 
through the slump miore soundly than 





‘natural resources has in the past 

‘been overshadowed by her agricul- 
tural possibilities, but the time cannot 
be far distant when the wealth at pres- 
ent latent in the clays, minerals and 
timber of the province will receive such 
recognition and development as_ will 
make them accessible and available to 
the people of this Province and of 
Canada. 


CLAYS.—One of the richest natural 
resources of the Province is the clays, 
which vary from the low grades used for 
brick &nd tile making to the best refrac- 
tories and ball clays, yet the utilisation 
of these deposits has barely been com- 
menced. During the past year official 
examinations and tests have been made, 
which go to prove that Saskatchewan 
has not only great deposits of refractory 
clays but that the varieties of clays to 
be found, often in close proximity to fuel, 
water and transportation facilities, must 
in time make this Province the leader 
in Canada in the clay-working industry. 


6 he great value of Saskatchewan's 


Five million feet of logs on Sturgeon Lake, 25 miles northwest of Prince Albert. 


we have and I feel that you are now 
standing on a solid foundation.” 
Although reference is frequently 
made to East and West, Mr. Lang de- 
nrecated the suggestion of diversity of 
interest, maintaining that both were es- 
sential to each other’s prosperity and 
that the most important thing to do was 
to find a common meetine ground on 
which to discuss the differences of 
ovinion that must inevitably arise, but 
which he felt could be settled without 
difficulty and with the utmost amica- 
bility if discussion was made with a 
full knowledge of each other’s needs. 
These views. coming from such an 
oucstanding Eastern manufacturer. 
should receive the seriovs considera- 
tion of all eastern financial an busi- 
ness interests doing business in West- 
ern Canada, as Mr. Lang’s advice to 
go West and investigate. conditions. 
if followed, will undoubtedly result 
in bringing the financial and commer- 
cial interests of Eastern Canada very 
much closer to ovr prairie provinces 
and develop a more friendly relation- 
ship, which will be of creat advan- 
tage to all concerned. In concusion, 
I desire to say that in my opinion, no 
greater service can be rendered to 
Canada at the present time than the 
development of this better under- 
standing of each others’ problems. 


During the last year fire box linings and arches, which had had to be im- 
ported from the United States, were for the first time manufactured from 
Saskatchewan refractory clays, and they have proved entirely satisfactory 
to the railways and others who have installed the home product. Success 
in this particular opens up a vista of a large trade, especially when the 
enormous extent of the deposits of these fireclays in the Province becomes 
known and appreciated. Dominion Government officials who conducted a 
survey of Saskatchewan clays reported many large deposits, stating that 
along the Frenchman River for a distance of fifteen miles white bands 
of clay up to 50 feet in thickness are to be seen on both sides of the railway 
line. Through practical tests it has been demonstrated that much or all of 
the imported refractory clays for locomotive work ¢an be replaced by 
products of these Saskatchewan clays, those in the Dirt Hills being of 
exceptionally high grade. The Provincial Government is encouraging the 
industry by the establishment of a chair of Ceramics in the university, 
where not only are tests and experiments carried out, but men are being 
trained who will be available when financial conditions render possible 
the further development of this important industry. 






























COAL.—Measured by present production, coal is Saskatchewan’s chief 
mineral. Vast deposits of a good grade of lignite are found in practically 


The same is true of 


Getting the Viewpoint 
In the Province of Saskatchewan 


Should all take the easy way of doing 
things, and in the early days of set- 
tlement in this ccuntry it was not 
hecessary to have cows, pigs and poul- 
try on the farm in order to get along 
so far as money making was concern- 
ed; however, as in all other new coun- 
tries it soon became apparent tc the 
far seeing farmer and business man 
that wheat growing alone was not 
sufficient and that eventually we 
Would have to engage in diversified 
farming. The men who first made 
this decision and acted upon it have 
In most cases reaped the reward and 
dairying in particular has developed 
unti] to-day there are few men indeed 
in this country who will even suggest 
that scme day in the future Western 

nada will not be a great producer 
of butter, cheese, eggs and poultry. 

Up until the year 1914 Western 
Canada was forced to bring butter 
in from Eastern Canada, United 
States or New Zealand in order to 
feed its own people. There has, how- 
ever, been a tremendous change in 
the intervening years until now the 
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we have roughly 120,000 farmers and 
about 30,000 of these farmers are 
cream shippers. Undoubtedly an- 
other 30,000 have. some cows and 
make butter for their own use and 
perhaps some to sell locally, and as 
the supply of dairy butter in a dis- 
trict becomes greater and is more 
than the local demand will take care 
of. then the larger producers of cream 
turn their attention tc shipping to a 
nearby creamery A great deal de- 
pends on the returns received, by a 
new cream patron for the first few 
cans. shipped, but more depends on 
whether or not this patron has the 
correct viewpoint. If the patron looks 
only at the value in dollars and cents 
of the cash cream tickets received 
and pays no attention to the saving 
effected in purchasing supplies ow- 
ing to having the cash, cr pays no 
attention to the value of the skimmed 
milk for feeding young stock, or to 
the improvement in land values owing 
to better methcds of farming, then he 
or she is likely to be disappointed; but 
the careful farmer who figures all 
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HON. J. G. GARDINER, Minister in Charge 
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What Mixed Farming Has Brought to the Prairie Provinces 


Churchill River, Northern Saskatchewan. 


over the increase in Saskatchewan| dairying has come similar develop- 
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is approximately two million pounds, 

or twice as much as the total Pro- 

vincial make in the year 1912. 
Aiong with this de , 


and in 1924—13,583,902 
of thirteen or 
tourteen hundred per cent. More- nt.-% 
ment in poultry and hog raising and 
although we may have an excellent 
crop this year and although we got 
good prices for 1924 wheat and will 
likely have good prices again for 1925 
wheat it is very evident that the 
prairie provinces will continue to 
make the same rapid strides in di- 
versified farming that have been so 
noticeable in the past ten years, and 
along with the great increase in 
quantity of these products produced 
there has’ also been a similar im- 
provement in quality, so that to-day 
Saskatchewan turkevs are wel’ known | 
cn the New York market and Mani- 
toba, Saskatchewan and Alberta but- 
ter finds its place in the great con- 
suming markets of the United King- 
dom along with Denmark,. New Zea- 
land and Australia, and in the matter 
of prices cbhtained our best butter 
brings a price equivalent to New 
Zealand’s and Australia’s best, even 
though our average quality may not 
yet have reached the standard of 
these two countries. We are, hew- 
evor. on our way and our prairie 
provinces will continue to be great 
wheat producing areas, but they also 
will be great producers of dairy and 
poultry products. ee 



























































































the entire southern section of the Province, and outcrops have been located 
in the far northland which promise possibilities of fuel and power resources 
in this extensive territory. In southeastern Saskatchewan alone it is esti- 
mated that there are between fifty and sixty billion tons of lignite, and - 
up to the present time less than four million tons have been mined. Possi- 
bilities of developing power at the pit mouth have been considered by 
expert engineers. Experiments in briquetting plants in Europe with this — 
coal have demonstrated that a high grade fuel with almost the heating 
power of anthracite can be manufactured, and the market for the lignite 
in its raw state is steadily widening. Figures show that the annual pro- — 
duction has been steadily rising, and in the year 1924 a total of 478,668 tons 
was raised. [ 


SODIUM SULPHATE.—Very large natural deposits of sodium sulphate 
have been located at a number of points throughout the Province, and it 
has been estimated that there are between seventy-five and one hundred 
million tons of raw material, much of which has a high standard of purity. 
About ninety of these deposits have been located, and a Dominion party 
of chemists and geologists have reported upon six of them as being capable _ 
of yielding a very high degree of purity with but little treatment. These 
deposits are calling loudly for capital and skill for dehydration and refin- 
ing, and there is a fine 
market for the product in 
Canada’s rising pulp and 
paper industries, 


LUMBER. — The total 
amount of saw material, 
which lies chiefly in the 

~ north of the Province, has 
been estimated at 1,950,- 
000,000 feet with 72 million 
cords of small pulpwood. 


The Bureau of Labour 
and Industries is the only 
employment agent in the 
Province, finding jobs for 
great numbers of labourers” 
at harvest time, for lum- 
bermen and constructional 
workers, as well as for 













































BUREAU OF LABOUR AND INDUSTRIES 


REGINA, SASK. 






















teachers, clerks and people 
in all lines of industry. 


© 


For Pamphlets, Maps 
and Information 
Apply to : 







THOMAS M. MOLLOY, ‘Commissioner 













Ask Freight Rates 
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basis tective tariff is a good thing for Canada 
tanen the ¢dat of living in Western Canada without 
the idea_is gaining ground in Western Canada that 
be granted in the way of more favorable freight rates. 


some sh 
This idea is sat forth in-the following editorial in the Edmonton Journal: 


Canadian unity and ee 
velopm alike require a new cy 
~ the tariff. No other 


Such a policy had as direct an ap- 
peal to the rural —e- of that 
day as to that which was urban. Wes- 
tern Canada was still practically~un- 
broken country. More than 96 per 

total population 
were east of the great lakes. The 


of|area of proposed industrial expan- 


gops to regional opinion. Under 
conditions our people have been pay- 


its potentia] benefits. 
Of rarift protection there must be if 
Canada is to maintain and extend 
her industrial development. Our con- 
to United tes with its 
developed home market of 
112,000,000 le and its highly-pro- 
tective iss policy leaves no alter- 
to that. But means must 


% lies in an extension of the basic prin- 


eo tane oe so that oe — may 
one phase of a policy o 
stimulated national development, 
benefits of which will inure in vary- 
ing ways but in approximately the 
same to. every geographical 
division and occupational inter- 
est in Canad 


ting the development of agri- 
and those classes of 
alone it should be 


Since the National Policy of tariff 
ion was adopted in 1878 there 

we been far reaching changes in 
distribution of population and oc- 
cupational interest, in channels and 
movements of internal trade and in 


~ benefits. Failure to tecognise and 
provide for this is the use of 


on this question. 
’s population was 
ly 14 per 
ted in cities, towns and 


territorial c 


and 
be| Ontario and 


such|sion had the same general boundar- 


ies as the area of farming opera- 
ons. : 
It is true that then as now a great 
natural barrier separted Centra] Can- 
ada and the Maritime Provinces. But 
its economic distance was measured 
by current freight rates by the sea 
water and the provinces by the sea 
had reasonable ground for anticipat- 
ing both local industrial expansion 
increased reciprocal trade with 
Quebec. 


How different is the situation to- 


vy. 

Population in Western Canada has 
increased from 150,000 to 2,600,000— 
from less than 4 per cent. of Canada’s 


the | total to more than 28 per cent, In the 


prairie provinces in particular it is 
very Jargely agricultural and of nec- 
essity its chief product is one that 
must be sold in a free world market 
In rural population Western Canada 

ssed Ontario, hav- 

n 35 per cent. of 


Central Canada on the other hand 
—due largely to tariff protection and 
the extent and character.of western 
jevelopment—has become preponder- 
atingly urban, no less than 58 per 
‘ent. of its population being now of 
that character, These provide an ex- 
tensive and valuable home market 
for Ontario and Quebec farmers 
which many of them are seeking to 
have further protected by tariffs on 

other farm products. 
ave ex- 


reased transportation costs of the 
economic distance to the area of great 
a stimulation in Central Can- 


It was inevitable that these chan- 
ges, if not otherwise provided for, 
should create some measure of sec- 
tional cleavage on the question of the 


The tariff is not in itself an ideal 
thing. It is a means to an end. It 
is something which a people are will- 
“t to impose upon themselves in the 

ef that its resultant benefits will 
outweigh its cost. 

The Journal believes this has been 
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upon as a whole. But it 
must be admitted—everywhere—that 
under present’ conditions the ratio 
between cost and benefits is not the 
same in Western Canada and the 
Maritime Provinces as in Ontario and 


The ve distance that prevents 
Western da and the Maritime 
Provinces from sharing substantially 
in the benefits of industrial stimula- 
tion in Central Canada is to these 
outlying parts a constant economic 
handicap comparable in some d 
to that industrial handicap ich 
Canada has been endeavoring to off- 
set through tariff protection. The 
great natural barriers of Canada con- 
stitute the chief economic problem 
of this country. They create its 
chief spiritua] difficulty also. 


and is now the effect of the tariff 
Canada 


At present the prairie provinces 
are paying practically the entire 
economic cost of the natural barrier 
around the north shore of Lake Sup- 
erior—in freight rates on products 
of eastern factories moving west; in 
freight rates on agricultural prod- 
ucts moving east to world markets. 
Similarly with the Maritime Provinces 
in relation to the natural barrier 
between them and Central Canada. 
Alberta divides with British Colum- 
bia the-bulk of the economic cost of 
the barrier of the Rocky Mountains. 

Yet it is simply an accident of na- 
ture that one of these barriers is 
not midway between Toronto and 
Montreal widening by that extent the 
distance between them and increas- 


ing proportionately the cost of freight 


movements in that area. 
The difficulty of these great bar- 


riers must be overcome. Our four 
widely separated groups must be 
brought more closely together spir- 
itually and economically. 

Canada cannot lift bodily the bar- 
rier around the north shore of Lake 
Superior, cast it into the Arctic and 
bring the prairies that much closer 
to the east. But Canada could say 
to the prairies and to British Col- 
umbia and to the Maritime Provinces: 


“From this day on these natural| }, 


barriers are Canada’s burden—not 
yours alone, No longer will their 
economic. cost be on your shoulders 
eet: All the people of Can- 
ada wil] help to bear the burden of 
overcoming this handicap even as all 
the people are contributing to the cost 
of overcoming our industrial handi- 
cap.” 

In actual practice this would mean 
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stantial portion of the freight eha 
ges over these three barriers 
products grown, mined or made 
Canada. The benefits of such a pole 
i? would inure to those sections 
which receive in lesser degree thy 
direct benefits of the tariff. To en, 
it-would be a fair quid pro quo fg 
the tariff. a 
Admittedly the cost would he 
eavy. But leaving aside for tha 
moment the benefits in both cases tha 
cost would be a bagatelle in compar 
son with the full first cost g 
tariff. ' 

With such a quid pro quo 1 
reasonable safeguards to a 
er the tariff could be 

(Continued on page 


The Future of the Prairies as a Paper Produce 


HE areas of 

| serene in the 
irie Prov- 

inces are not deter- 
ed, as except in 

a few cases, no de- 
tailed cruise has 
ever been made. In 
the a te un- 
doubtedly there are 
many thousands of 
cords of pulp wood 
available, but pos- 
sibly in more scat- 
tered blocks than is 
the case in the 
coast province “of 
British Columbia, or 
in Ontario and Que- 
bec and other east- 
ern provinces. The 
beginning of the 
- p and paper in- 

ustry in Manitoba 
is about to be con- 
summated by the 
erection of a 100 
ton pulp and paper 
mill at Fort Alex- 
ander on the Winni- 
peg River near its 
entrance to Lake 
Winnipeg. Another 
pulp and paper mill 

roject is destined™ 

or location nearer 
to the city of Win- 
nipeg. The building 
of t mills will 
bring about a com- 
plete survey of the 
wooded areas tribu- 
tary to the lakes, 
north east and west 
of Winnipeg. 

Saskatchewan’s wooded areas are 
principally along and north of the 
North Saskatchewan River and the 
question of areas suitable for pulp 
and paper production have not n 
determined—Alberta has large tracts 
undoubtedly suitable for this particu- 
lar industry, but how soon develop- 


ment can take place is a question of 
economics in relation to development 
of interior prairie mills. 

There are some prospective plans 
under way for the development of 
straw- pulp production, utilizing 
wheat and oat straw by both the 


French (DeVains) and the Italian 
(Pomilio) processes, and moreover 
the Alberta government has recently 
been giving considerable attention to 


the possibilities of this industry. 
However, pulp and paper is bound 
eventually to be a factor in indus- 
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inces in Canada in which extensive resources have so far been found. In Ontario, fields have shown signs of exhaustion but in Alberta the 
situation is different. In the search for oil during the last decade many large flows of natural gas have been struck and extensive fields in 


several areas have been proven up. 


Cities of Calgary and Lethbridge 


These cities and the towns of MacLeod, Claresholm, Nanton, Okotoks, Granum and Brooks, with a total population 
of 84,000 are provided with Natural Gas by the Canadian Western Natural Gas, Light, Heat & Power Company, 
Ltd., head office at Calgary, from its fields at Bow Island, Foremost, Chin Coulee and from the Royalite Com- 
pany’s field at Turner Valley. The transmission system consists of 253 miles of 4 inch to 16 inch pipe and the dis- 
tribution system 158 miles of 114 inch to 16 inch pipe. 


The peak load consumption in one day last winter was 26,000,000 cubic feet of gas. 


City of Edmonton 


This City and the Towns of Viking, Bruce, Ryley, Holden and Tofield with a total population of 67,000, are pro- 
vided with Natural Gas by the Northwestern Utilities Limited, head office at Edmonton, from its field at Viking, 
situated about 80 miles east of Edmonton. Twelve wells have been drilled in this field, proving up an area of 
over 30 square miles and each well has been a producer. The supply of gas for a great many years is therefore 


Tine United States and Canada stand first and second respectively in the list of the world’s producers. Ontario and Alberta are the only Prov- 


assured. The total number of consumers served from this field and the Com 
installed and put into operation in November of 1923, is 6,000. 


The peak load consumption in one day last winter was 13,000,000 cubic feet of gas. 


pany’s distribution system, which was 


NATURAL GAS is one of the greatest assets which any community can possess, particularly in Western Canada. When it is realised that large 
gas fields are being continually located throughout the Province and that their economical development is controlled by a Board of Public Utility 
Commissioners who recognise and insist upon sound principles of development being adopted, it will be realised that both the interests of the 


consumer and: investor are properly safeguarded. 


CANADIAN#WESTERN NATURAL GAS, LIGHT, 
HEAT & POWER COMPANY, LIMITED 


CALGARY - - 


NORTHWESTERN UTILITIES LIMITED 


EDMONTON - - ALBERTA 


ALBERTA 





~ been sus 


9 : 


TOT 
= = 


West's 


Local Bank M 
Mortgage ¢ 
—We 


OR the immedi 
F ing on in weste1 

great amount of 
credit machinery, bu 
that the subject will 
vived before long. . 
as there was to critic 
organization of Can: 
nded in o: 
what be the re 
changes in the bank: 
any more amalgan 
* prespect. com! 
Ive inability’: of fs 
‘debts they had contr 
ing in view of the fa 
are actually making 
progress in paying tl 

Yet the fact remai: 
ery for rural credits | 
ada is not completely 
is nct more credit t 
so much as better ¢ 
commonp of ¢o 
western Canada that 
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And since loaning 
western Canada have 
duly profitable to len 
ness of credit is to be 
in reducing costs of 0] 
reducing risks cf loss, 
To get cheaper cre 
present credit machine 
is not easy. That ma 
covers branch banks 
companies, insurance 
number of which ha 
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have been better if 
not been indulged in | 
if loans had not been : 
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will be unfortunate 
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ood or straw, at the 


companies operating within a dis 
trict might be performed at a frac 
tion of the cost by the local bank 
manager. It is no wonder that the 
minimum cost cf farm credit, either 
mortgage or seasonal, has been eight 
per cent., and that supplying it has 
not been a particularly profitable 
business to any concerned. 


Banks Could Do the Work 


Could the bank manager act as 
agent of the mortgage company? 
Only up tc the point where a conflict 
of interest between the two institu- 
‘ions might develop, which is to put 
that out of the question. Could the 
bank lend money on mortgage? Yes 
insofar as it has the machinery for 
making, supervising and collecting 
Icans. No, insofar as the law and 
practise of Canadian banking are 
concérned, and no, also. insofar as it 
has not the money available for such 
loans under present conditions. 

Before we inquire if the law and 
the theory of Canadian banks might 
be adapted to the mcrtgage function, 
let us be clear on this. The farmer 
needs two kinds of credit, long-term 
credit on the security of his land 
and short-term credit on his personal 
security. Banks have provided the 
latter, mortgage companies’ the 
former. The 
By performing the whcle_ work. 
banks could make the granting of 
both kinds of credit much cheaper. 
and also much more profitable. If 
they do not undertake some extra 
functions, it seems likely that many 
branch banks are likely to disappear, 
and these are institutions that are 
performing highly useful services. 
and they are likely to be badly 
missed. The banks already have the 
organization and the personnel by 
which these extra functions could be 
performed. 

Now as to the money and the au- 
thority. There are the time depos- 
its in banks, drawing at the present 
time three per cent. interest. Much 
of this is money which needs to be 
held available fcr practically instant 
withdrawal, and which will remain 
in the banks even at reduced interest. 
The banks pay three per cent. on 
all such funds in order to secure the 
marginal amounts which otherwise 
would seek more permanent invest- 
ment instead of remaining in sav- 
ings accounts. 

Suppose the banks reduced the rate 
of interest on the ordinary savings 
account to 2% per cent., apd paid 
4 per cent. on real time money, 
deposited for definite periods. and 
that the law permitted the lend- 
ing on mortgage of deposits so made. 
or of a certain percentage of them? 
The banks would have a lot more 
money to handle under such condi- 
tions, and they should be able to han- 
dle it at a vrofit, if other institu- 
ticns can take deposits at four per 
cent. and lend them profitably on 
mortgage. ‘ 

Or suppose that the savings de- 
partment of each bank were separ- 
ately organized with a separate set 
of laws and regulations governing 
the use of money deposited as sav- 
ings. In other countries, savings 
banks are organized as separate in- 
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1 Jocal Bank Manager Could Perform All Functions of 
Mortgage Company Officials at Fraction of Cost 
4 —Would Mean Amending Bank A 
g Bank Act 
LL 
By H. L. GRIFFIN. 
R the immediate present no|the branch bank machinery cf the 
ing on in western Canada about | country, 
* great amount of discussion is go-| Jt might be an innovation, but so 
‘redit machinery, but it is probable|ajso was the transfer of money by 
ie that the subject will be actively re-|hank money orders, after banks had 
4 vWived before long.. Such dispositicn|seen the express companies develop 
on ec ee oe was = rene cae = this financial nn into. a great and 
28 hs ; remunerative business. So also was 
§ been seepeanen in order to see just/the sale of bonds by Canadian banks. 
3} ~ what will be the results of recent/after they had seen how lucrative 
-§ changes in the banking world, or if such a business might be to other in- 
& any more amalgamations are iN/stitutions, and how well it might be 
” ete, And’ comments based on /| fitted into the functions of the bank. 
Mag inability of farmers to meet} At one time it seemed, if not to the 
~ I debts they had contracted, are ceas-| banks, at least to country bank man- 
_ ing in view of the fact that farmers| agers, that the writing cf insurance 
_ gfe actually making a great deal of | offered a means by which the salary 
a a s in paying those debts. of a manager might be augmentea. 
4 ~——:« Yet the fact remains that machin- | but a. to abuse oo busi- 
| ery for rural credits in western Can-| ness that it was soon forbidden, 
Eo oa is not completely satisfactory. It} Without thinking for the moment 
ig nct more credit that is required|of where the money is coming from. 
go much as better credit. It is aj think how well adapted the ccuntry 
'. eommonplace of comments about|bank manager is to deal with mort- 
a rm Canada that not too little|zages. There are many mortgage 
money, but too much money was/companies, and they have competed 
| _‘oaned in recent years to farmers,|for loans all over the West. A very 
‘ and few farmers wil] disagree with] expensive system of agents to bring 
|” the statement. Better credit means | in berrowers, of inspectors to check 
Bake ‘mainly cheaper credit, for the use cf|the security, and of managers and 
eo ‘ — t costs a = western Can- ono to ae _ oer 
+} ~~ ada a great deal at the present time.|and repayment of loans, a - 
4 And since loaning operations in|lection of interest, has been neces- 
9 western Canada have not been un-|sary; not to speak cf the cost of ad 
a ‘duly profitable to lenders, the cheap | ministratior in the cases where bor- 
, ess of credit is to be sought mainly sewers a — as a: 
ucing costs of operation, and in|and mortgages bave 
ioaeciog risks cf ba or borrowers assisted by forbear- 
‘| %o get cheaper credit out of the| ance, or possibly by further credit to 
3 credit machinery of the West |¢@nable them to carry on. In every 
ot That machinery broadly | borrowing district there have been 
covers branch banks and mautenge probably dozens of persons repre- 
companies, insurance companies, a senting various lending institutions 
_mumber of which have established |#¢tive at various nd edt agtine 5 
Greet lending departments, being. in- ene ake joel bank eeunaaet, ha: 
: under the re ae — by law and custom, been preventec 
oe i a — a ie from touching them. The bank man.- 
ieee bosiness: 0 ortgage! ager has been required, or has been 
eee ee supposed, to become — with 
Credit Problem Growing the characters, the capabilities anc 
There is certainly a problem of | ‘he credit capacity ae! = aan ct 
| gat craic Sv'western’ Canada. But |8,7hole district and the, valze, a 
"} if there is one now and has been one | Proebenviy scted to th 
= sas : functions have been restricted to 
under conditions that have existed,| aller part of their borrowings, the 
4 _—sthere 2 Pampa te > a seasonal or nominally seascnal loans 
. one in the near future. _ tre- |; etl . 
‘2 mendous amount of credit has been intended . ee ie aoe tana 
ss supplied through the machinery of |O, the face of it there is a decidec 
|: small branches of chartered banks, | .ytravagance in the system. All th: 
: i ikelihood : 
and there is more than a li functions that are performed by 
of great numbers of those branches} many agents, inspectors, supervis 
e peor a Seco: or peg ors and managers, for the mortgage 
a matic 
ane deo to lessening competition, 
but greater numbers are likely 
to be closed from the simple fact 


the period of rapid expan- 
sion of western Canada competition 
led to the cpening of a great many 
branches by chartered banks. It was 
hard, in those early days, to be sure 
just what points were going to be 
the ay oe ones, and where prof- 
S itable business might later be as- 
sured: So it is altogether probable 
that many more branches were es- 
tablished than the banks expected to 
keep permanently open, and that 
each made a large number cf ven- 
tures in order to be the first estab- 
lished in a few points that might 
turn out to be good. 


Now the closing of a lot of branch 
banks is going to complicate the 
western rural credit situation, and 
may be a strong factor towards al- 
tempts to develop other channels of 

* credit. The banks and the Western 
farmer are very closely bound to- 
gether, although this connecticn 
grew up almost in contradiction to 
the orthodox theories of banking. It 
has frequently been claimed, -both by 
hankers and by persons opposed to 
the Canadian banking system, that 
the ordinary farm loan does not fit 
in wel] with a system primarily de- 
signed to take care of commercial 
needs of the country. The banks got 
into the business very largely be- 
cause, in the pursuit of cther objects, 
they opened up a large number of 
branches for which they had to lend 
money to farmers in order to have 
something to do. The farmers began 
extensive borrowing, because they 
found a ready source cf credit opened 
up at a time when they needed 
money badly. Both banks and farm- 
ers have siree found that it might 
have been better if borrowing had 
not been indulged in so readily, and 
if loans had not been so freely made. 
But the banks have now learned how 
te lend money to farmers, and they 
still have money to lend. The farm- 
etfs have learned better how to bor- 
Tow, and they still need credit. It 
will be unfortunate if the closing 
down of bank branches makes neces- 
Sary the development cf some other 
orm of credit institutions. 


Make Branch Banks Pay 


A better solution would be to make 
the branch bank pay. Is that pos- 
sible? One way suggests itself, 
that of enlarging the function of the 
branch bank into the field of mcrtt- 
gage credit. Here we run right u 
against the orthodox theories of bot 
the banking system and the bank- 
ing laws of Canada, which have re- 
garded mortgage loans as outside 
the proper sphere of banking. You 
cannot afford to invest in liquid se- 
curities the funds that depositors are 
entitled to call for at any time, is 
both the fact and the thecry of the 
case. But there are such things as 
time deposits, or as banks selling 

nds, it is by no~means impossible 
to suggest a workable plan if it is 
conceded that here is a financial 
function which it is both possible and 
desirable to have performed through 
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Banks Adapted 
to Provide Mortgage Credits 





stituticns and manage to lend a con- 
siderable part of their funds on 
mortgages. Or suppose that each 
bank, or such hanks as cared to en- 
gage in the business, were permitted 
to. organize a subsidiary land bank 
to lend money on mortgage. The 
funds for such loans might be. ob- 
tained by the sale cf bonds, each set 
of bonds -to be specifically secured 
by the pledge of a definite set of 
mortgages. The capital stock of 
such a subsidiary bank might be 
wholly owned by the parent bank, or 
might be only partly subscribed by 
that institution. Additional stock, 
icr the land bank only, might prop- 
erly be sold free from double liabil- 


. 


ity, 
Change in Bank Act 


It is certainly not beyond the in- 
genuity of either the banks or of the 
parliament of Canada to devise 
methods by which the banks can un- 
dertake mortgage functions. 

: One cbvious objection may be an- 
ticipated. It -vill be urged that the 
‘banks now find full employment for 
all their funds, and that to enter 
upon mortgage functions would be at 
the cost of some other functions now 
performed. This can be answered tc 


a limited extent by pointing to the 
large sums which banks have now 
tied up in bonds of various sorts, not 
because owning such bonds is any 
necessary part of the business of 
banking, but because they have 
found no better emplcyment for 
their funds. The bond market is ex- 
pected to take care of itself, and no 
harm would be done there by trans- 
ferring a bank’s surplus loans from 
bonds to mecrtgages. But for the 
most part it is nct funds which the 
banks now have on deposit, but ad- 
ditional funds to be secured, that one 
would expect to see the banks apply 
to mortgages. They should be able 
to raise such funds in eastern Can- 
ada or in Great Britain just as ef- 
ficiently as any of the crganizations 
which have undertaken that work in 
the past, and might be expected to 
do it to better advantage. Insurance 
funds provide a different problem, 
for it would not be desirable to drive 
out of the mortgage field the insur- 
ance money ncw invested in it. But 
that is not necessary, for if the 
banks can do the work more cheaply 
than can the insurance companies, 
these should be willing to apply their 
funds through the banks instead of 
directly. If the rate of interest is 
brought down through a mere effici- 
ent system of lending, some money, 
demanding a high rate, would un- 
doubtedly be driven out of the field. 
But as it is made a safer business to 
lend money fcr mortgage purposes, 
more money should be attracted to 
the field, 





Immigrant of Ten Years Ago is 


the Mayor of Melville 


o-day 
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By EARNEST A. MOORE, in Dry Goods Review. 


EN years ago Myer Waldman; 

was a delivery boy in a Mel- 

ville, Sask., general store. To- 
day he is owner and operator of Mel- 
ville’s largest departmental business. 
Ten years ago he delivered parcels 
and swept the floor of a one-room 
establishment. To-day he sits in his 
private office on the mezzanine floor 
of his brand new two-story depart- 
ment store and directs the merchan- 
dising plans of one of the largest 
retail businesses in the province. Ten 
years ago he could not speak a word 
of English. To-day he carries on a 
fluent conversation with anyone. Ten 
years ago he was a nobody in the 
town. To-day he is a mayor. 

The story. of this modern Dick 
Whittington reads like the romance 
f a fiction hero. It is just as color- 
ful, equally interesting, has a hero- 
ine,,and best of all it is TRUE. Like 
nost stories, this has a_ beginning. 
It commences in the comparatively 
unknown Austrian town of Korolwka, 
province of Galicia, where Myer Wald- 
man was born in 1894, the son ot well- 
to-do parents. He was just an aver- 
age youth, who played around with 
other lads of his town, went to school 
and secured a very fair primary edu- 
cation. When he became fourteen 
years of age. however, he grew rest- 
less and wanted to see the world. His 
eyes carried him only as far as the 
outskirts of his town, but his mind 
carried him far beyond the horizon. 
He had heard eat stories of 
America, the continent of freedom, 
ind he longed to see Canada, about 
which he had heard so much. It was 
no surprise to his parents then, when 
he decided to break home ties and 
make his way to the far-away land 
where success lay at the feet of 
those who worked for it. 


Landed Penniless But Ambitious 


On arriving in Canada he made 
his way to Winnipeg, the gateway of 
the Golden West. He was little more 
than a boy, could not speak one word 
of English and had little else besides 
the clothes on his back. Certainly 
1e had no money. 
grant boys of that period, many of 
whom have proved equally successful, 
young Waldman secured odd jobs 
around the city. He had scores of 
these more or less temporary affairs 
and managed to gather together 
enough of the essential currency to 
keep himself clothed and fed. But 
that was all. This early period of any 
man’s life is most important and 
usually plays a great part in his 
ultimate success, It did in the case 
of Myer Waldman, at any rate, be- 
cause he was gradually assimilating 
the language, customs and habits of 
his new-found friends. Hé was learn- 
ing, never to forget, the business 
policies, particularly the merchan- 
dising methods, 6f the country. 

Somehow he drifted from Winnipeg 
to the small town of Melville, Sask., 
about 275 miles distant, where he 
managed to secure a delivery job in 
the Melville Supply Company’s sre. 
To be sure he delivered parcels, tidied 
up the stock and swept out the store, 
but he did more than that. He kept 
his eyes open and his mouth shut, ex- 
cept to ask a few questions about this 
and that way of doing business, He 
made the most of every opportunity 
to pick up his English, and was ai- 
ways eager to improve his knowl- 
edge of Canadian business. Five 
o’clock meant nothing to this lad. 
It was after hours that he learned 
the most, says Myer Waldman, and 
he isn’t referring to pool-room con- 
ventions either. In fact he mastered 
the new conditions and overcame the 
obstacles so well that by 1914 he had 
started on his own with a small 22 x 
48 foot store. He had little to begin 
with but energy and ambition, yet he 
stuck to his guns and by diligently 
striving to give his customers the ut- 
most in quality and service he soon 
had one of the thriving businesses in 
town. 

Like most of us, young Waldman 
fell in love, and in 1915 he married 
a local girl, to whom he attributes 
much of his success. 

Four years later he built a new 
store on Third Avenue, which at that 
time was one of the finest in the dis- 
trict. This served him well for the 
past seven years, but again his trade 
outgrew the store’s limitations and he 


os 


Like other immi- basi 


found it necessary to still further ex- 
pand. His latest and biggest build- 
ing is now the largest in town and 
stands on the most valuable site in 
the municipality, right at the corner 
of Main and Third Streets. It is made 
of stone and brick and is built with 
an eye.to the future. In fact it is a 
building of which any city merchant 
might well be proud. In the basement 
are the crockery and enamelware de- 
partments, while on the main floor 
are the groceries, dry goods, men’s’ 
wear and boots and shoes, as well as 
a hairdressing and beauty parlor. 
The offices are on the mezzanine floor 
at the back of the store; and on the 
second floor are ladies’ ready-to- 
wear and millinery, which are reached 
by an easy, broad staircase, 


Cash and Credit, Mostly Cash 


A sidelight may be thrown on Myer 
Waldman’s business acumen by the 
mention of several offices, also lo- 
cated on the second floor, which are 
rented to business men of the town 
and the revenue from which ma- 
terially helps to reduce the overhead. 
In conversation with the writer, Mr. 
Waldman stated that while most of 
his customers are townspeople, never- 
theless he does considerable 
with the surrounding farmers. And 
he expects the fine new store will 
further attract these people. It is a 
significant fact that his store is lo- 
cated across the corner from the only 
motion-picture house in the district. 
This helps to assure a large transient 
trade Saturday nights. As Melville 
is distinctly a railroad town, being a 
divisional point, he needs must carry 
the very best in quality and give the 
same in service, for two reasons. First 
the railrodd man is well paid and he 
and his family are good, but fastidi- 
ous, buyers. Denes the railroader 
and his wife can easily travel to Win- 
nipeg and other large centres to do 
their buying if they cannot get what 
they want at home. Owing to this 
nature of the trade, Waldman does 
not need to give much credit. Most 
of his trade, in fact, is on the cash or 
semi-monthly and monthly credit 
s. 

This story would not be complete 
without some reference to Myer 
Waldman’s unusually keen interest in 
public affairs. He is a successful mer- 
chant. But he is more than that, a 
fine type of public-spirited citizen 
who is ever anxious to improve and 
better the community in which he 
lives. For five years he sat on the 
town council and two years ago was 
rewarded for his unselfish efforts on 
the town’s behalf by being elected 
mayor. This year he was re-elected, 
and judging by the high respect with 
which he is held by his fellow-citizens, 
he can be mayor as long as he wants 
to. 

























































































.LETHBRIDGE 
Alberta’s Growing City 


ETHBRIDGE was incorporated as a town in 1890 and as a city in 

| 1906. It has a valuation of land and improvements of $15,793,450. 

Land is assessed 100% of its real value, improvements 6624 %. It is 

served by the Main Line Crow’s Nest Branch Railway and the Western 

terminus of the Lethbridge-Weyburn branch of the C.P.R. Five branch 

lines radiate into the surrounding country, which is famous for its well 
developed and irrigated farms and ranches. 


It is the centre of the sheep raising industry, mixed and intensive farm- 
ing, the raising of live stock being a prosperous and growing industry. 


- Coal mining forms an important interest, 1,300 men being employed. 
The C.P.R. employs 1,500 men here. There is a brewing industry which 
employs another 100, and 75 find work at the Flour Mills. 


Lethbridge has an ideal situation 125 miles south of Calgary, 200 miles 
north of Great Falls, Montana. Further information will be promptly 
furnished by writing to— 
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Our Service to Investors— 


* 
, 


Our established connections with 
different Agencies, in Canada, 
United States, and Europe, enable 
us to offer unexcelled facilities to 
Investors, relative to all classes of 


Bonds, Stocks and Foreign Secur- 
ities. 


& 


W. ROSS ALGER CORPORATION 


LIMITED 


McLeod Building Edmonton, Alberta 


Saskatchewan General Trusts Corporation 


HEAD OFFICE: REGINA, SASK. | 
s Subscribed Capital - - $1,000,000.00. ¢ 
EXECUTOR ADMINISTRATOR ASSIGNEE TRUSTEE 
of 
Special —— cyan Mastanes: ea t pec ery: Management é 
BOARD OF DIRECTORS: 
W. H. DUNCAN, President. G. H. BARR, K.C., Vice-President. 


William Wilson Chas. Willoughby : 
E. E. Marphy David Leow, M.D. J. 
J. W. Brown P. S. Stewart J. 
E. E. MURPHY, General Manager. 
Official Administrator ‘for the Judicial Districts of Weyburn, Arcola and Estevan. 












































has justified its construction judging 
by the demand for “WHITE SEAL” 


Here we have the most up-to-date facilities 
for brewing a better beverage, a beverage 

: that is satisfying the growing demand for re- 
freshment that is both invigorating and 
nutritious. 
“WHITE SEAL” will appeal to the most dis- 
criminating tastes. Made from specially. 
selected malt and the finest imported hops, it 
will be found to compare favorably with the 
most noted brands of traditional fame. 


KIEWEL BREWING CO. Limited 


St. Boniface, Manitoba 


QO: recently completed 200,000 plant 


beer. 























































CITY CLERK, Lethbridge, Alberta 
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| West Has Still Vast 


Resources of Raw Land 


Bulk of the Surveyed Areas Suitable for Farming Hav 


- Been Taken Up — But Millions of Acres of Good 
Land Not Yet Surveyed 


By F. C. C. LYNCH, Director Natural 


in, Canada was literally “telling 
the world” about the free lands of 
the West. There were actually scores 
of millions of acres open to the home- 
steader, and cnly fifteen million acres 
were then occupied as farm land. 

The call for settlers went far and 
wide. It produced amazing results. 
To-day, instead of fifteen million 
there are nearly ninety million acres 
of land occupied by the farmers of the 
Prairie Provinces. In a quarter of a 
century the West has been transform- 
ed. 


What is the land situation of the 
West tc-day? Naturally it presents 
a picture radically c ‘ from 
that of twenty or twenty-five years 
ago. Perhaps the quickest way of 
getting a bird’s-eye view is to sum- 
marize the latest Interior Depart- 
ment table of “land disposition” fig- 


ures. 

All told, an area of just slightly 
less than 200,000,000 acres has been 
surveyed in the three Prairie Prov- 
inces. And this, roughly is how the 
200,000,000 acres have been dispcsed 
of, up to Jan. 1, 1925. - 

e@ most important point expos 
by the above table is that public 
p is no longer the dominant 
interest in western lands. Items 1, 
2 and 3 of the table show that well 


maining area a great part is not 
suitable for settlement in the ordin- 


ary way. 


The large acreages now rese 
or in active use as grazing la 


timber berths, 

National Parks will fcr the greater 
part serve their best permanent pur- 
poses in those forms of use. ey 
will not be alienated to private own- 
ership except with respect to the re- 


‘ latively limited areas which more 
detailed 


examination may show to be 
well adapted for ng t- agricul- 
tura] settlement. e water-covered 
lands make a surprisingly large item, 
while the land required simply for 
Toad allowances is two and a hal 
times as great as the total area of 
Prince Edward Island. 


Lands Still in Public Hands 


- There remain two important items, 
4 and 10, which include the areas still 
in blic hands and available for 

ement. The School Land En- 


‘ dowment is not open to o. 


homestead entry. It is a special trust 
from which lands are sold by auction 
from time to time, the proceeds being 
for the benefit of the western prov- 
inces. The fina] item is No. 10, the 
“area not disposed of.” It amcunts to 
about 26,000,000 acres. or between 
one-seventh and one-eighth of the tot- 
al survey area. This item covers 
lands si mn to _ oar ee 
rginal” lands in point 
of character cr of location. 
Reatgessbel som teden tape 
is area y repre- 
sent rather less than one-sixth of the 
total area within the t survey- 
ed tract of Western Canada. . 
Unsurveyed and Private Lands 

Studied solely with an eye to the 
surveyed lands still held by the 
Crown, the western land situation 
might n-t look very promising for 
further large settlement. There are, 
however, two other important factors 


. to take into account. 


First, the surveyed area can aad, 
in time, will be somewhat enlarged 
when the railway network is extend- 
ed into areas which are still too re- 
mote to warrant surveys, let alcne 
settlement. 

Secondly, there are the privately 
owned unoccupied lands within the 
et surveyed areas—that is, the 

nds held for sale by individuals 
and _ railways and the Hudson’s 
Bay Company. It is estimated that 
there are about 18,000,000 acres of 
such lands. When it is borne in 
mind that these are largely select 
lands, whereas the surveyed lands 
still held by the public are the “mar- 
ginal” lands in every sense, one can 
realize how closely the future pro- 
gress cf Western settlement is tied 
up not only to public policies with 
respect to Crown lands but to the 
marketing and occupation of private- 
ly owned lands. Public lands no 
longer dominate the situation with 
respect tc western settlement. 

Quite aside from the figures for 
the acreages which have been sur- 


Resources Intelligence Service, Ottawa. 


Manner of Disposal 


1. Granted to settlers and others in the form of home- 
steads, land sales, bounty grants, half-breed scrip, etc. 72,131,000 


2. Grants to railways and to Hudson’s Bay Co. ......- 
8. Indian reserves and reserves surrendered 


4. Set aside as School Land Endowment 
.6. Area now administered as forest reserves and timber 


berths, or reserved for forestry 
6. National Park areas 
7. Area under grazing leases 
8. Water-covered lands 
9. Road allowances 
10: Area not disposed of, Jan. 1, 1925 


Total area within the surveyed tract 


veyed and disposed of in ditferent 
forms, rough estimates, the best that 
can be made with present informa- 
tion, indicate that there is a total of 
about 167,000,000 acres of land in the 
three Prairie Provinces physically 
suitable for grazing or fcr agricul- 
ture. area at present occupied 
as farm lands is rather less than 
90,000,000 acres. Allowing liberally 
for the acreage now being used for 
grazing purposes, still leaves it am- 
ply evident that the West has a long 
road to travel before its agricultural 
areas are anything like fully develop- 
ed. To cite only cne more figure, it 
is worthy of notice that Dr. O. E 
Baker of the United States Depart- 
ment of Agriculture recently estim- 
ated that Canada is potentially cap- 
able of producing a wheat crop ex- 
ceeding 1,300 million bushels. 

Thus, viewing the Western land 
situation by and large, it is fairly 
safe to say that the unoccupied lands 
cf the Prairie Provinces are stil] the 
greatest single asset in sight for the 
Dominion’s future growth. 


SALT INDUSTRY IN 
NORTHERN ALBERTA 


f| Salt Wells on Athabasca River 


Above Fort McMurray Are 
Being Successfully Operated 


What seems destined to become 
one of Alberta’s most important in- 
dustries, and what is practically the 
first industry of consequence to be 
developed in territory tributary to 
the A. and G. W. line, is now in full 
swing. This is the salt plant of the 
Alberta Salt Co. at Fort McMurray 
which is financed by Edmonton men. 


The plant, which has been under 
construction for the past year or 


the | more at the salt wells on the Atha- 


basca river just above Fort Mc-Mur- 
ray, has been in operation for some 
weeks, and is producing about 40 
tons of salt a day, it is stated. It is 
hoped later on to be able to increase 
the capacity of the plant to about 75 
tons per day. 

The salt produced at the plant is 
findi a ready sale, which is evi- 
de by the fact that the firm had 
orders for 20 carloads during the past 


The yearly consumption of salt in 
Alberta is estimated at about 60,000 
tons, and it is stated that it would 
be oe to fill all of this demand 
in the near future from the new plant 
at McMurray. This, combined with 
the ingoing traffic incidental thereto, 
would mean valuable traffic for the 
pte: ee railway, the A. and G. 

. Even as it is at present, the 
operation of the plant is adding wel- 
come traffic to the government road. 


INCREASED DAIRY PRODUCTS 


REGINA.—That the increase in Sas- 
katchewan’s dairying was greater in 
1924 than in any previous year, is the 
outstanding fact revealed in the annual 
report of the Provincial Dairy Commis- 
sioner. The total value of all dairy 
products in the province last year was 
$19,357,329, made up as follows: Cream- 
ery butter, 13,583,902 Ibs., value $4,509,- 
250; farm made butter, 19,250,000 Ibs., 
$4,235,000; factory cheese, 165,000 Ibs., 
$29,700; ice cream, 345,000 gallons, $443,- 
379; ice cream, unreported and esti- 
mated, 50,000 gallons, $65,000; milk con- 
sumed, 32,400,000 gallons, $8,100,000; 
sweet cream, 190,000 gallons, $475,000; 
whole milk fed to calves, 7,500,000 gal- 
lons, $1,500,000. 


Sugar Beet Industry Established 


on Sound Basis 


_it takes apparently many genera- 
tions to bring about the organization 
of a perfectly natural industry to a 
country that is eminently suitable for 
the production of a raw product that 
can be marketed within a compara- 
tively small part of its own area. 
This seems to have been the case 
with regard to the sugar beat devel- 
rer : ° werees Canada. 
ittie less than twenty years ago. 
Southern Alberta had a beet ongen 
mill and it will have a new one op- 
erating again this season. An inter- 
val of some 10 or 11 years has elaps- 
ed between the closing of the first 
ne and opening of the present plant, 
which is being operated by the Utah 
Idaho Sugar Co., under a Canadian 
charter and has many Alberta men 
on its Board of Directors. Some 
7,000 acres of beets will be ready 
in due time for harvesting and it 


will be interesting to watch the ton- 


productions per acre and value 
content. ¥ 
raised in ot Seon 


* 


in Southern Alberta 


cf Southern Alberta, which areas, as 


the results of tests made over many 
years, promise first-class beet produc- 
tion. Experiments in the growing 


of sugar beets have been carried on 


throughout the Prairie Provinces for 
many years and this season in Mani- 
toba, seeding of plots <f beets from 
certified seed was arranged, the crop 
to be shipped to sugar factories in 
Minnesota for commercial tests. 
With satisfactory results the people 
behind this proposition hcpe to bring 
the sugar beet industry to Manitoba 
within the next few years. It is an 
industry which apart from its mark- 
etable sugar, brings a large amount 
of by-product in the shape of pulp 
and molasses that constitutes a cattle 
food universally known tc be of value, 
and should be highly important in 
taking care of periods on the Prairies 
when climatic conditions may have 
rendered a shortage in hay and grass- 
as General nor, eae _ ar beet 
shows an increase in dairy 
ducts, dairy and beef cattle. etc. _ 


THE FINANCIAL POST 


Bee-Keeping One of the 


New Industries in West 


Five years ago there were 


only 
23 persons. keeping bees in Saskatche- 
wan and to-day we have upwards of 
@| 600, according to Dr. Merkley, secre- 
tary of the Saskatchewan Beekeepers 
Association. “And there is every rea- 
son to believe that this number will 
increase, judging from the rapidly 


The West’s Farm Lands Still Available 


Per Cent. 

No.of Surveyed 
Acres Area 
36.1 
38,482,000 19.2 
8,741,000 1.9 


9,341,000 4.7 


27,422,000 13.7 
4,910,000 2.5 
5,768,000 2.9 
8,465,000 4.2 
3,734,000 18 

25,951,000 

199,890,000 


SASKATCHEWAN’S) 
AGRICULTURAL OPPORTUNITIES# 


ASKATCHEWAN 
S leads the entire Do- 
minion by a wide mar- 

gin both in the value of 
its farm lands and in agri- 
cultural production. The 
province produces more 
than half the wheat grown 
in Canada, has more 
horses than any other 
province in the Dominion, 
is rapidly nearing the 
head of the list with cat- 
tle, yet less than thirty 
million acres out of a total 
arable area of more than 
seventy millions has been 
brought under cultivation. 
North America’s wheat 
crop has long been the 
dominating factor in set- 
ting the price of wheat on 
the world market. Within 
recent years there has 
been a remarkable shrink- 
age in wheat exports from 
the United States. Within 
a few years experts de- 
clare the United States 
will cease to export wheat 
and will have to import 


developing interest in the possibilities 
of beekeeping in Saskatchewan,” he 


ays. 

“Unlike other live stock on the 
farm, the bees are practically free 
from diseases, The Saskatchewan 
Apiaries Act passed in 1924 pro- 
hibits the importation into Saskatche- 
wan of bees on combs, unless they 
are accompanied by a certificate cf 
health showing they are free from 
that dread disease”—Foul Brood. 


October 9, 19% 


Industrial Possibilities of the 
Alkali Lakes of Saskatchewa 


Sodium sulphate, sometimes kncwn 
as “Mirabilite”, or “Glauber Salts” is 
found in many of the Saska‘chewan 
Lakes. The laigest one is at Inge- 
brite Lake about 40 miles north of 
Hatton on the C.P.R. main line, but 
is not yet under development, It has 
ben. investigated by the Dcminion 
Government and has an estimated 
content of over 25,000,000 tons of 
glauber salts. 

Frederic Lake, south of Moose Jaw 
near Dunkirk, which is being operat- 
ed by Messrs. Bishopric and Lent of 
Cincinnati, is the most active com- 
mercia] preducer, a process of dehv- 
dration having been successfully 
consummated and shipments are be- 
ing made to Eastern Canada and the 
United States, Another deposit under 
active development is at Lake Mus- 
kiki, three miles north of Dana on 
the Canadian Nationa] lines. There 
are a large number of these lakes in 
the province, awaiting development, 
and when market requirements de+ 
mand, grester attention to this re- 
source will be given. Sodium sul- 
phate in the form of salt cake is used 
in making wood pulp by the sulphate 
process, plate glass, window glass, 


Harvest Time in Saskatchewan. 


cleared away, a light task indeed compared with the toil of hewing outs 


wheat instead. Great Britain and Europe cannot exist without food from 
this continent. Canada’s great wheat province is no longer depending upon 
wheat alone, as diversified farming is making rapid strides in every district, 
but wheat is now, and for at least a generation to come will be, the main 
crop, and the market is constantly widening as production increases. There 
is no wheat land in the world producing such a high yield of high quality 
as Saskatchewan soil to be purchased at so low a price, and the new settler 
in this new province may be assured of good soil, good neighbours, good 
schools, good roads, a healthy and enlightened public spirit and a hearty 
welcome for newcomers of the right type. 

So far the settlement of the province has naturally followed the easiest 
course, along the rivers and in the sheltered valleys in the early days, on 
the great wheat plains in the homesteading rush years between 1900 and 
1912, and then more slowly in the park and bush country. There has been 
comparatively little clearing of wooded land (except small patches of 
scrub) except in a few districts north-eastern and eastern, and there are 
millions of fertile acres covered with a light growth of timber, easily 


bottles, water glass, etc., Glauber sg 
is used in dyeing, tanning, medicip 
ly .especially for the treatment of 
cattle, as a constituent of so-called? 
stock feeds and so on. , 
Salt cake in 1924 was werth frop 
$23.00 to $25.00 per ton in ba ? 
and glauber salts in barrels of 100” 
Ibs. $1.85 to $1.45 per 100 Ibs. og 
That practically every cent 
money loaned by the provincia] gov- = 
ernment to the sugar beet growers of 5 
the Southern Alberta irrigation dig’ 
tricts under the Co-operative Credit 
Societies’ Act this spring, will. be re. 
paid when the returns from the pres. 
ent harvest are in, is the opinion of 
W. V. Newson, deputy Provincial 
treasurer, who has completed gy. 
spection trip of the sugar 
trict. : 
Approximately $100,000 hag ” 
loaned sugar beet and other ~ 
cieties connected with that indy 
Mr. Newson states that in 
total experience of the departy 
over a period of seven years, the ta 
of bad debts accumulated, will » 
exceed $25,000, which may easily” 


written off out of reserves, z 
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farm in the oak and maple forests of Ontario, or in the birch, maple, beeem 
and elm forests of Quebec and the Maritime Provinces. .. 


Every year young men of the finest type of manhood from the fan is 
of Eastern Canada keep drifting to the towns and cities, or turn their fac } 


7 


southward, not realizing that there is still ample room and opportunity 
them in the West. Saskatchewan has vacant space and scope for m 
thousands of these young men who have the sinews and fibre, the spit t 


and the blood of the pioneers who have made Eastern Canada and wi 
have taken such a leading part in the opening up and development 0 


the West, 


*. 


i 


Farming in Saskatchewan is a business requiring brains as well @& 
brawn. The farms are large and require good management and soune 
judgment as well as hard work if they are to give profitable returns. Great 
co-operative enterprises have been built and are owned and managed Dy 


the farmers themselves. 


Co-operative pools and associations have bee 


formed or are in process of formation for the marketing of wheat and ther: 


A Field of Uncut Wheat in Saskatchewan. 


ae 


grains, dairy and poultey 
products, wool and other 
products of the farm 
The farmers’ organiza® 
tions have done much i) 
educational lines and cit 
zenship training and there, = 
is a wide field for pubis 
usefulness open to 3 
kind of men and women @ 
wanted in Saskatchewan. 
Saskatchewan does not 
promise an easy road #7 
wealth but gives 
man and woman a Chae = 
to make good, and the 
type of citizenship pre 
vailing in the province 
an evidence of how many” 
have made the best use of § 
the opportunities offered’ 
them in this new land with & 


its riches yet largely un- Ge 


developed. There is room = 
for many more to take an 


active part in building up 9 


this progressive portion * 
of the Dominion and at” 


the same time make for | , 
themselves and their chil- 79%) 
dren’ a permanent and | f 


prosperous home. 


For information about agricultural practises and opportunities in Saskatchewan write to 


The Saskatchewan Department of Agriculture 


HON. C. M. HAMILTON, Minister, Regina, Saskatchewan 


F. H. AULD, Deputy Minister 4 
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Until the last few 

rs, there has 
n little precious 
metal mining in the 

Prairies. Manitoba 
jg coming to the 
front now in this 
regard, two areas 
claiming ‘attention, 
Central Manitoba 
where some re 
markable cre bodies 
have been found 
and Northern Man- 
itoba, the older sec- 
tion, which is also 
very much in the 
limelight. It is the 
opinion of  geolo- 
gists that Northern 
Sas katchewan 
which, like ~Mani- 
toba, has a large 
belt of the pre- 
Cambrian, is favor- 
able for the finding 
of precious m 
deposits but very little 
has as yet been done 
Manitoba has some very 
deposits, 

Structural minerals al 
rairies, especially in So 
toba and Saskatchewan 
of the finest structura 
pecially adapted to all kin 
works are to be found 
Saskatchewan. Anoth« 
coming to the front in § 
has been the productior 
sulphate from various al 

he possibilities of oi 

and natural gas are de 


. separate articles. 


Alberta 
The mineral rescurces 
that are being actively e: 
coal, natural gas, petrole 
gold, and clay and quar 
The coal fields of Alb 


lignite, bituminous, semi 

and anthracite, and are t 

tensive and valuable in 4 

5 tertaan * the coal — 
"er,,4argest c 


is 


produced commercially ir 

ity, and showings of oil 

obtained in a number of 

in different parts of the 

the north there are lar; 

bituminous sands, valuai 

salt and sum, and 

clays. none of which ha 

exploited. ! 
Production figures foll 

Product 1922 
Metallic— 

Gold, alluvial ... 
Non-metallic— 

Coal 

Natural gas 

Petroleum ..: 52,1 
Structural Materials— 

Clay preducts.., 700.0 

Lime |. Sis sae 

Stone 


wee ee» $27,872,1 
Manitoba 

Approximately two-fit 
total area of Manitoba, i 
ern and southwestern se 
pr-vinee. is acricritural 
main source of the non-t 
erals. The remain'ne +} 
underlain by pre-Cambris 
In it copper, gold, and o' 
produrts have been mine 
ing districts are new al 
exceptional opportunitic 
prosnectcr and the minin 

Gold is found widely d 
the Rice Lake field, at Si 


Total. 


Ir 


Alliance Assu 

of London, 
Law, Union & 
New York U1 
Northern Ass 
Queen Insura! 
Western Assu 
Guarantee Co 


Calsceviind | 



















































saskatchewan 


' glass, etc., Glauber gal 
eing, tanning, medicinal. 
7 ~~ treatment of 
constituent of s 

nd so on. eed 
n 1924 was werth fro 
00 per ton in barrels 
salts in barrels of 100 
$1.45 per 100 Ibs. 


tically every cent ' 
by the provincia] —— 
e sugar beet growers of 
Alberta irrigation dis. 
the Co-operative Credit 
this spring, will. be re- 
returns from the pres- 
re in, is the opinion of 
nm, deputy Provincia] 
> has completed an in- 
of the sugar beet dis- 


ely $100,000 has 
beet and other “ere 
ted with that industry, 
1 states that in the 
ce of the department 
1f seven years, the tota: 
accumulated, will not 
» which may easily be 
, of reserves, 


toil of hewing out a, 


he birch, maple, beech 
* 
hood from the farms 
es, or turn their faces 
n and opportunity for 
and scope for many ~ 
and fibre, the spirit — 
ern Canada and who 
and development of 


g brains as well as 
nagement and sound 
itable returns, Great 
ned and managed by 
sociations have been 
g of wheat and other 
is, dairy and poultry 
cts, wool and other 
icts of the farm. 
farmers’ organiza- 
have done much in 
tional lines and citi- 
ip training and there 
wide field for public 
Iness open to the 
of men and women 
din Saskatchewan. 
iskatchewan does not 
se an easy road to 
h but gives every)” 
und woman a chance 
ke good, and the fine 
of citizenship pre- 
g in the province is. 
idence of how many 
made the best use of 
pportunities offered 
in this new land with 
ches yet largely un- 
yped. There is room 
any more to take an 
part in building up 
progressive portion 
e Dominion and at 
ame time make for 
elves and their chil- 
a permanent and 
‘rous home. 


ulture 


Deputy Minister 











~The mineral 
_ that are being actively exploited are: 
_ eal, natural gas, petroleum, alluvial 


- largest <f an 
wena 


prairie 
ptovinces are 
‘fich im miner- 
Coal deposits 
abundant, par- 
larly in Alberta 
the best de- 
ranging a- 
close to the 
hills of the 
wkies. The whole 
wthern section of 


‘province as well 
Southern Sask- 
tchewan possess 
iarge coal deposits, 
bat the grade is net 


as the more 
aoe 
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Structural minerals abound in the 
es, especially in Southern Man- 
and Saskatchewan while some 
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been the production of sodium 
te from various alkali lakes. 
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Alberta 
rescurces of Alberta 


ld, and clay and quarry products, 
Phe coal fields of Alberta include 
lignite, bituminous, semi-bituminous, 
and anthracite, and are the most ex- 
tensive and valuable in Canada. The 
output of the coal mines is now the 
y province in the Dom- 


xas is oan over 
sive industrial use. ” Potrriecn te 


roduced commercially in one local- 
ity, and showings of oil have been 
obtained in a number of bcre holes 
in different og of the province. In 
the north are large areas of 
bituminous sands, valuable beds of 
salt and sum, and refractory 
clays. none of which have yet been 
exploi 

Production figures follow:— 

1922 


Product 1923 
Metallic— 


Gold, alluvial ... none 
Non-metallic— 

ne <.. bss we ..« $24,351,913 $28,018,303 

Natural gas ..... 1,622,105 1,692,246 

Petroleum .. ... 52,128 8,227 
Structural Materials— 

Clay products... 700,063 590,565 

PN 5.4 336 eee 71,328 37,999 

Rapes? mee 3 6 bens 


Other products.. 1,067,299 940,196 


... $27,872,136 $31,287,536 
Manitoba 


Approximately two-fifths of the 
total area of Manitoba, in the south- 
ern and southwestern sections of the 
pr-vince. is acrievitural and is the 
main source of the non-metallic min- 
erals. Theo remain'ne three-fifths is 
underlain by pre-Cambrian rocks, and 
n it copper, gold, and other metallic 
produrts have been mined. -The min- 
ing districts are new and there are 
exceptional opportunities for the 
Pprosnect-r and the mining company. 

Gold is found widely distributed in 
the Rice Lake field, at Star lake; and 
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‘Prairie Provinces Abound in a Variety of | 
: Minerals in Various Stages of Development 


at Knee lake, and in The Pas mineral 
belt the Rex mine at Herb lake has 
reached the producing stage. Copper 
has been mined in The Pas mineral 
belt, where the Mandy mine produc- 
ed over $2,000,000, and the Flin Flon 
is one of the largest’ bodies of low 
grade copper ore yet found in 
Canada. In the Maskwa Rivér dis- 
trict copper is found with nickel in 
associations suggestive of the Sud- 
bury nickel deposits, in Ontario. Lead 
and zinc are associated with the cop- 
per in the deposits at The Pas, as is 
silver also. Argentiferous galena 
occurs in the Herb Lake district, and 
tungsten and mclybdenum have been 
found in the Falcon Lake district, 
near the Ontario boundary . 

A mottled limestone of a very 
handsome variety, quarried at Tyn- 
dall, is in wide demand as a building 
stone; sum is mined at Gypsum- 
ville; ortland cement is manu- 
factured from limestcne outcroppings 
at Lake Manitoba and natural cem- 
ent at Babcock; brick and clay prod- 
ucts are obtained from widely dis- 
tributed surface clays and shales; oil 
Shales that may yet prove to be of 
value occur throughout 
the Manitoba escarpment; lignite is 
found at Turtle mountian; and sand 
for glass and foundry purposes is 
available at Black island, in lake 
Winnipeg. 

The spectacular development of the 
year was the opening up of the Kitch- 
ener mine at Bull Dog Lake, in Cen- 
tral Manitoba and the payment cf 
$1,000,000 for a minority interest in 
it. Speaking at the recent meeting of 
the Western Branch of the Canadian 
Mining Institute. H. A. Wentworth, 
president “W.A.D.” Syndicate which 
controls the property, suggests that 
rea] prospecting would uncover some 
very valuable deposits as geol~gical 
conditions in several sections of the 
belt are similar to those in the neigh- 
borhood of the present activities and 
gold is known to be present in these 
sections. Several large mining com- 
panies are active in the section. 

, Manitoba production figures fol- 
ow:— 


Metallic— 1922 1923 
WOON. .c; cee, tus sen ORES 641 
De eo we ep 14 3 

Non-metallic— 

Gypsum, calcined . 440,914 386,554 
Natural gas .. 60 60 
Structural Materials— 
Clay products 210,740 160,134 
RAM fo a aae ceee se 163,799 161,226 
a ee 106,638 118,277 
Other products ... 1,833,552 941,142 


Total $2,258,942 $1,768,037 
While Saskatchewan is essentially 
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Map me 
PRINCIPAL MIN Ls 
MANITOBA SASK ATCHEWAN 


an agricultura] province there is nev-| last year in the Prairie Provinces was 


ertheless an appreciable, and growing 
output of non-metallic minerals from 
the southern part of the province, and 
very large areas of unprospected ter- 
ritory in the north are underlain by 
the same pre-Cambrian rocks that 
have proved mineral bearing in other 
parts-of Canada. 


Lignite are mined in the southern 
part <f the province; brick clays are 
widely utilized, and to the south of 
Moose Jaw, there are extensive beds 
of refractory clays that are used in 
the manufacture of firebrick, stone- 
ware, pottery, sewerpipe, etc., and 
that are also suitable for use as ball 
clays; soluble natura]. salts of the alk- 
alis are obtained from the numerous 
alkali lakes and sloughs of the prov- 
ince; and natural gas has been been 
found, though not yet in commercial 
quantities. In the nerthern part of 
the province lode gold has been re- 
ported in the pre-Cambrian rocks 
near Reaver lake, and iron and other 
a minerals near lake Atha- 
aska, 


Product ~ 1922 1923 
Non-metallic— 

OME? 6 ue.. ok eho $ 802,053 $ 858,448 

Magnesium sulphate ...... ss suee 

SEG Liss: och, Dee bee Seis e ties. bab ere 

Sodium sulphate .. 11,980 10,198 
Structural Materials— 

Clay products ... 134,704 119,405 

Sand and gravel . 306,733 59,541 





$1,255,470 $1,047,583 


INDEPENDENCE * 
OF WEST LIES IN 
MIXED FARMING 


(Continued from page 17) 
present time. There are few farm- 
ers in the West who have not gone 
extensively into the raising of poul- 
try for their own use, and large 
numbers have developed the industry 
for the sale of the product or for the 
raising of prize stock. In spite of the 
decline in the number of sheep on 
the farms of the West, the volume of 
wool has expanded during the past 
few years, which indicates that more 
attention is being paid to the wool 
production than to the food value. 

Other miscellaneous products are 
playing an important part in making 
the farmer prosperous. The quantity 
of fruit and vegetables produced in 
the West is surprisingly large in 
view of the general feeling that fruit 
will not grow in Western Canada. The 
value of fruit and vegetables grown 
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of London, England. 


Queen Insurance Co. 
Western Assurance Co. 


Law, Union & Rock Insurance Co., Ltd. 
New York Underwriters’ Agency. 
Northern Assurance Co., Ltd. 


Guarantee Company of North America. 


Stocks and Bonds 


Bought and sold on all ‘principal exchanges. 
Private wire connections Toronto and New York. 


Insurance Mortgage 
Representing: INVESTMENTS 
Alliance Assurance Co., Ltd., Representing: 


Farm Lands 


General Agents for: 


Calgary and Edmonton Land Co., Ltd. Canada Saskatchewan Land Co., Ltd. 
Winnipeg Western Land Corporation, Ltd. ~ 


Law, Union.& Rock Insurance Co., Ltd., 
(Investment Department). 

North of Scotland Canadian Mortgage Co., Ltd. 

Dominion of Canada Investment and 
Debenture Co., Ltd. 

Osler & Nanton Trust Co. 


































more than $4,500,000. This is a very 
important factor when it is borne in 
mind that these products are largely 
for home consumption, and they are 
gradually making the West inde- 
pendent in this respect as well. Less 
important products such as honey are 
just beginning to be developed in a 
large way. 

All these facts taken jointly illus- 
trate very strikingly that the West- 
ern farmer is no longer completely 
dependent upon the crop to such an 
extent that he can be forced into a 
state of poverty by a hail storm or a 
heavy frost. He no longer puts all his 
eggs into one basket. “Wheat min- 
ing,” as it was once called, is too 
speculative an enterprise, and the 
farmer is not usually much of a 
speculator; he is playing safety first 
by the methods outlined. He is sav- 
ing the land from depletion by crop 
rotation, and in general he is placin 
himself on a sound footing throug 
which he will achieve economic inde- 
pendence. 








DR. C. K. LANGFORD, M.D. 


Dr. B. Swartout, D.D.S. 


Solicitors 
Messrs. Hartney & Boyce, Saskatoon. 
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A. W. HURST-BORAM, F.S.P., (London) 


As an introduction to our presentation of the positive advan- 
tages of the proposition herein described, we offer a brief history 
of the early prospecting days in the Broad Bay section of Herb 
Lake. In those days moss and timber covered this region, and it 
was not until after the fire of 1916 had exposed the rock surfaces 
of this section of the district, that prospecting was carried on in 
A systematic search for gold had- been 
neglected and the prospectors had confined their attentions 
to open ground and what they considered softer rock, ever hoping 
to discover large gold bearing quartz veins. The general 
geological conditions of Herb Lake were almost unknown. 
importance of searching the intrusive ore bodies for deposits 
of auriferous minerals soon become apparent, and prospecting 
for quartz gave very good results in the quartz stringers in the 
country rock of this district. In pursuance of this discovery, 
Jack Nutt and another prospector investigated the Broad Bay 
District, and in the late fall of 1922, discovered the existence of 
A systematic search revealed the altered rock carrying 
values of rich gold bearing pyrites. Alteration and surface 
weathering had hidden the ore, but when the overburden had 
been removed, samples were taken and assays made. The assays 
were encouraging, and Mr. Nutt commenced to stake claims 
which eventually became the foundation of the Broad Bay Mining 


The Broad Bay Mining Co., Ltd., was formed in May, 1924, and 
originally purchased ten claims, meee’ The “Elk,” “Jocho, 
r, 
“Gladys,” “Kinnisota,” and “Wilson,” for a Share consideration 
Officials of the company, without any remun- 
- eration whatever, other than the actual recording costs, staked 
the following claims, which the company now. possess: “Rose, 
“Hazel,” “Nutt,” and “Contact.” Subsequently a further purchase 
was made, also for a share consideration, the ‘‘Moose,” ‘Eveline’ 
and “Paul.” A recent purchase has been made, also for a share 
consideration, the “Lucky Jack,” “‘Broad Bay,” “White Swan, 


Most of these claims have been superficially prospected and 
are known to contain commercial ore values amenable to the 
free milling process. Considerable work has been done on 
several of the claims, and it has been proven that values increase 
with depth, assays ranging from $1.00 to $190.00. 

The claims. mentioned, have been divided into two groups, the 
first consisting of the first seventeen claims and known as the 
“Broad Bay Group.” The approximate sum of $5,000.00 has been 
expended upon this group for development purposes, buildings 
have been erected and a shaft and test pits sunk. This group 
has been optioned to English interests with probable further 
extensive developments. The second group is named the ‘‘Lucky 
Jack Group,” and consists of the recently purchased six claims. 
This group is regarded by mining experts as a very valuable , 
prospect, heavy mineralization is known to exist for a great 
width and distance, and the ore carries high commercial values. 


ADVANTAGEOUS FEATURES 
The geographical position of these Groups of Claims is an 
important factor for future development purposes. They are 
Please Note.—All inquiries to be addressed to the “Information Bureau,” 228 Second Avenug, Saskatoon, Sask, 


TO THE DIRECTORS OF THE BROAD BAY MINING CO., LTD., 


Having paid to the Broad Bay Mining Co., Ltd., the sum of $ 


r share upon my Application for........ 
oa the said number of Shares, and I agree to accept the same or any less number 
I authorize you to register me as a holder of said shares. 
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Interest in the Tar 


Sands of North Alberta 


The bituminous sands of North- 
ern Alberta are commonly referred 
to as tar sands, and cover a very 
large area tributary to the Atha- 
basca River and rivers tributary 
thereto. Repcrts show a good deal 
of variation in the many deposits, 
in character of material, mineral ag- 
gregate and bituminous content. 

Many experiments and processes 
have been and still are being tried 
for extraction of the oil from the 
sand and also its use as a paving 





material. Many estimates of this 
field as an oil producer have been 
made, running as high as being able 

take care of the world’s require- 
ments for many years to come and 
no doubt a solution of present ap- 
parent difficulties will be found to 
adequately deal with this important 
resource. : 


BIG WHEAT CROP 

EDMONTON.—A wheat erop of more 
than 105,000,000 bushels in Alberta is 
predicted by His Honor Lieutenant- 
Governor W. G. Brett, of this province. 
“It. is probably the largest crop the 
province has ever had,” said the Hon. 
Mr. Brett. 








SASKATOON 


SASKATCHEWAN 


SASKATOON 


« 


Had in 1903 a population of 100. 

Had in 1906 a population of 5,000. 

Had in 1921 (Dominion census) 25,739. s 

Saskatoon HAS in 1925 an estimated population of 
35,098. (Henderson’s Directory—1924). 


SASKATOON 


has to-day invested - 


In Public Schools, $1,833,044.00. 

In Water Works, $1,476,696.00. 

In Electric Light and Power Station, $1,844,288.00, 
In Street Railway, $925,651.00. 


SASKATOON has 


17 Churches. 

20 Public Schools. 
1 Normal School. 
8 Banks. 

2 ey Newspapers. 
1 Weekl 


SASKATOON 


Has 17 public parks containing 400 acres of land and 
an Agricultural Exhibition Park of 80 acres. 


SASKATOON 


Is the seat of the 
is situated on 1, 


SASKATOON 


Contains a land area of 8,000 acres and a water area of 
It has 54 miles of concrete sidewalks, 6 


480 acres. 


miles of paved streets, 
47 miles of water mains. 


SASKATOON 


To-day has a distributing territory of 48,600 square 
miles. This is equal to Nova Scotia and New Brunswick 
combined. Products manufactured in Saskatoon are 
distributed throughout 72,000 square miles of terri- 
tory, containing 300 live towns and villages. 


SASKATOON 


Is on the main line of the Canadian National Railwa: 
and of the Edmonton stretch of the Canadian Pacific. 
It holds a unique position in the railway map of Canada. 
30 trains leave the city of Saskatoon daily. 





Broad Bay Mining Company, Limited | 


Capitalized at $25,000. Application pending for recapitalization for $50,000. — 
Divided into 2,000 shares of $25 par value. 


OFFICERS AND DIRECTORS 
benuue Vice President 


DIRECTORS 
BE. A. Earle. 
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the claims. 


be exceeded in 
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y Newspaper. : 
2 Hospitals and a Sanitarium. 


rovincial university. The university 
acres of land beside the Saskatche- 
wan River. $3,250,000.00 has already been spent which 
the authorities assert is only a fair beginning. 


Dr. Alexander, M.D. 
— 


Anditors ; 
. Messrs. Welch, Edwards & Co., Saskatoon. 
Registered offices of the Company, 214 Canada Bidg., Saskatoon, Sask. 


only eleven miles from the railway, (Hudson Bay), and accessable 
over a good Government graded and gravelled road. Situated 
as they are, upon the East shore of Herb Lake, plenty of water’ 
is available, and having a lake frontage of two and a half miles, 
transportation facilities provide a further advantage. Abundant 
fuel can be procured from the property and also timber for 
mining and building purposes. 

The Directorate have adhered to strict economy compatible with 
good business, many of the officers and all the directors have 
not received any remuneration since the’ incorporation of the 
company, nor has any commission heen paid to anyone for selling 
shares, all monies received have been utilized for development 
The future policy of the company will be “slow but 


The Geological formation of this section of the country assures 
mineralization, to a greater or lesser degree, upon every: claim 
owned by the company. It is impossible to eliminate the specu- 
lative element from a mining undertaking, as in others 
of a similar nature, but the science of geology has made rapid 
strides since the close ofthe eighteenth century, and geologists 
affirm, that during the construction of this formation, igneous 
rocks in a hot and molten state were forced by dynamic action, 
through the eerth’s crust, the Archaean (Archaios, ancient) 
formation, and passing through and mixing with the sedi- 
mentary pre-cambrian (one of the periods of the primary era of 
geological time) materials, caused a chemical change, producing 
metamorphic (Meta, change, Morphe, form) rocks, and. Plutonic 
rocks (Pluto, the God-of the lower regions), and metallic min- 
erals. Sandstone became quartite, clay slate, limestone marble, 
Our properties are in this formation and therefore we have 
a right to assume success. 


The initial capitalization of the company was $25,000.00, 
divided into 1,000 $25.00 shares, and issued at par value. The 
cost of the seventeen claims, known as the “Broad Bay Group,’’ 
and $5,000.00 spent in development work, also buildings and 
equipment, has taken 750 shares, representing a cash value of 
$18,750.00, leaving a balance of 250 shares in the treasury. The 
company decided to increase the capital stock to $50,000.00 for 
the purpose of completing the purchase of the “Lucky Jack 
Group” of properties and for further development work upon 
The re-capitalization is being completed. 


INVESTMENT 


The company is offering the public a limited number of shares 
at a premium of $15.00 per ghare. After perusing the above 
particulars, it will be unnecessary to offer any persuasive &rgu- 
ment to induce prospective investors to take advantage of this 
limited share issue. The company believe that the actual market 
value of the shares is fifty dollars, and that this valuation will 
the near future, The purchase price of all our 
properties has been fully paid, we are not over-capitalized, we 
have rich holdings, our policy is sound, and we are spending 
every dollar invested, upon further development work. These 
facts should be a sufficient guarantee that this in an outstanding 
investment. Furthermore, the purchasers of the present issue 
will participate in the cash and share advantages accruing from 
the optioned Broad Bay properties. 
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Shares of Stock in the above Company, I request you to allot or transfer to 
that may he allotted or transferred to me, and 
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Alexander Macdonald Started at 
- 70 to Build $20,000,000 Business 


A Picturesque Figure in Western Commerce and Finance— 


Company 


The First and Only President of the Great-West Life Assurance 


HEN should a 
W answers to that question have 

not lacked in diversity. Some 
years Osler created some of 
a sensation by expressing ideas which 
were misinterpreted. He 
was credited with cutting a substan-| 
tial number of years off the term of | 
usefulness of the average man. Busi- 
ness institutions, which have evident- 
ly given considerable study to the 
matter, have generally arrived at the 
conclusion that sixty is the age for) 
dropping out of active service. A! 
Gucaber of leading bi 


men who 


man poirot 


mark as the turning 
retirement. But it 
anal 


In Canada we have no more strik-| | 
ing example of the spirit of determin-| = 


ation and accomplishment in the 
business field than that picturesque 
Westerner, Alexander Macdonald, who 
at the of seventy, when most men 

thi of their own fireside and 
comfortable slippers, embarked on a 
new venture which in the next ten 


iF 
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of candy and fruit, set aside on Sat- 
urday, he motors from the warehouse 
to the Home of the Friendless and to 
the Children’s Home, both of these 
institutions being monuments to his 
philanthropy. In his warehouse his 
relations with members of his or- 
ganization are most free and easy. 
His private car comes at 12 o’clock 
noon to drive the young women of 
the office @ to their individual 
homes for lunch. Then, and not until 
then, it returns for Mr. Macdonald. 


How He Got a Start 


It was in 1871 that Alexander Mac- 
donald with less than $10 in his pocket 
arrived in Winnipeg on the Red River 
cart from Minnesota. He first went 
to work in a Winnipeg grocery store, 
being paid $65 a month. Even from 
this smal] sum he made his savings 
and bought veterans’ scrips. Within 
three years he turned over the prop- 
erty thus acquired for $3,200, and 
this provided his start in the business 
world. After experience with part- 
nership for several years he ventured 
out for himself and established a 
chain of Red River carts which plied 
the prairies in more or less competi- 
tion with the earlier-established Hud- 
son’s Bay Co. store. He speaks al- 
ways in the highest terms of the 
business principles of that great 
pioneering institution of Western 
Canada. He found the company al- 
ways a.fair and even an agreeable 
competitor. 

In 1890 Mr. Macdonald went into 
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business with a.larger vision. Behind 
the counter of Winnipeg’s pioneer 
grocery stores he had seen the in- 
efficiency in the merchandising of 
groceries up to that time. He con- 
ceived the idea of operating a whole- 
sale grocery business without the aid 
of expensive traveling salesmen, ad- 
opting instead a price-list selling sys- 
tem and combined with this system 
the handling on a five per cent. com- 
mission basis of anything in the line 
of produce which the country retail 
merchant could buy in from _ the 
farmer; Macdonald’s entire staff at 
this time numbered five and his first 
price list, printed on a post card, con- 
sisted of only a dozen staple lines, the 
last line reading “and other goods too 
numerous to mention.” 

The first five years were something 
of a business struggle. Twenty-two 
years later, in 1912, Macdonald was 


grocery houses. e concern had de- 
veloped a $10,000,000 annual turnover. 
At this time a company was promoted 
and Macdonald disposed of his in- 
terests, retaining only two of his ten 
grocery houses. About the end of 
1913 D. C. Macdonald and the late 
J. C. Macdonald, two sons of Alex- 
ander Macdonald, together with a 
number of old employees who had 
been shareholders in the original con- 
cern, opened up wholesale wz rehouses 
at Western distributing points and 
these in 1924 became incorporated un- 
der the present name of Macdonald’s 
Consolidated, Ltd. The former A. 
Macdonald Co. has since become re- 
organized as Western Grocers, Ltd. 
President Great-West Life 

Apart from his interests in the 
companies which have borne his name, 
Alexander Macdonald has become 
known to the financial community 
throughout the country, and in later 
years to an increasing section of the 
general public as well, as the first 
and only president of that typically 
western institution the Great-West 
Life Assurance Co. 

Founded with the high purpose of 
retaining Western wealth in Western 
Canada, and supplementing it with 
funds secured from outside sources, 
this company was !aunched some 
thirty-three years ago, the founder 
being the late J. H. Brock. It was Mr. 
Brock who conceived the idea of es- 
tablishing in the West a corporation 
which would be of benefit to a young 
and undeveloped country in affording 
life insurance protection and at the 
same time accumulating funds for the 
use of the people, chiefly in the im- 
portant industry of agriculture. In a 
remarkable degree the company has 
fulfilled its mission. Many thousands 
of people in the West and in the East 
have been insured and many thous- 
ands of farmers have been financed. 

In addition to Mr. Macdonald, Mr. 
Brock succeeded in gaining the co- 
operation of other outstanding men 
as shareholders and directors of his 
infant company. Some of these ma 
be mentioned: W. B. Scarth, J. H. 


Ashdown, G. R. Crowe, P. C. McIn- 
tyre, Hon. John Robson, Stephen 
Nairn, William Logan, and later Sir 
Augustus Nanton. All these have 
assed away but there are still R. T. 
iley, Sir Daniel McMillan, G. F. 
Galt, Andrew Kelly and G. W. Allan. 
An Accidental Hyphen 
The name the Great-West Life was 


well chosen. The hyphen in the name | 


was supplied by the compositor who 
set up the type for the company’s 
charter. It was a typographical er- 
ror for which there has never been 
any regret. The authorized capital of 
the. company at its inception was 
$400,000. This was soon subscribed 
but only $100,000, or 25 per cent., was 
originally called up. There were over 
200 subscribers and yet not a dollar 
commission was paid to stock sales- 
men. And no premium was charged 


hus the company started without a 
dollar of surplus over capital. This 
meant that the capital became im- 
paired as soon as the first policy was 
issued with its attendant exnense, = 
so a situation at once developed whic 
naturally exposed the courage and op- 
timism of the directors to a severe 
strain. The absence of premiums or 
surplus in the case of the Great-West 
Life was one of the most potent fac- 
tors in its success, since it required 
the exercise of the most rigid econ- 
omy to make good the impairment of 
capital which was the immediate and 
inevitable result. 

The company extended its business 
from Western Canada to Ontario in 
1892 and to Quebec and the Maritime 
provinces shortly after. Some years 
later the American field was entered. 


Among the factors which have con- 
tributed to the success of the Great- 
West has been the investment policy. 
Mortgage loans have returned attrac- 
tive rates and the safety which has 
attended these investments is a real 
tribute to the stability of Western 
agriculture and business generally. 

Evidénce of the conservative man- 
ner in which the affairs of the com- 
pany were handled throughout is in- 
dicated in the dividend policy. For 
seven years there was no distribution 
and no fees were paid to the direc- 
tors. Then the directors have been 
most liberal in the treatment of pol- 
icy holders. The Insurance Act of 
Canada permits the allocation to 
shareholders of- 10 per cent. of the 
profits earned on participating policies 
in addition to certain of her credits. 
The Great-West decided on the volun- 
tary reduction of this percentage from 
10 per cent. to 5 per cent. This con- 
servative policy has been reflected in 
the fact that the stock of the com- 
pany has sold on the exchange as high 
as 350 for par value of 100, 

Every once in so often in recent 
years there has been talk that Presi- 
dent Macdonald was to step down 
from the responsibilities of the office 
he has so long held. He is usually 
responsible himself for these stories 


operating a factory and ten wholesale to shareholders on their investment. }} 
Th T 


and then he is induced to change his 
mind. It is the hope of his associates 
on the board that he may long be able 
to continue to give the company the 
benefit of that sound judgment which 
has marked his counsel for so many 
years. . 


Fur Farming Industry 
Shows Big Expansion 


The number of fur farms in Canada 
increased in 1924 over 1923 from 1,227 
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to 1,550. Of this total, 1,466 wag 


number of fox farms reported 
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total value of property on all fur fame 
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PURITY! 


This is the foundation which has 
made Calgary Beer famous. 


This Beer is noted for its high 


standard of quality, and is guaran- 
teed to be free from all injurious 


preservatives. 


Calgary 


Brewing © 


Company 
CALGARY, ALTA. 
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Manitoba the Sure Crop Province 


Gold is found in the Rice Lake field, at Star Lake, and at Knee Lake, and in The Pas — 


HIS year, not a single district in Manitoba had a suggestion of crop failure. This 
phenomenal record cannot be surpassed and perhaps will seldom be again equalled 

; in any part of Canada. While it is due considerably to the ideal weather conditions 
which have prevailed, it is also a striking tribute to the fertility of the soil of Manitoba 
and to the industry and experience of its prospering inhabitants, and to the great devel- 


opment of mixed farming. 


Wonderful strides are being made in Manitoba, not only in the production and value of 
its world-famed wheat but in mixed farming. This province is now well on the road to 
a well-balanced agricultural prosperity that augurs well for a growing population and 


future prosperity. 


Manitoba is now one of the leading horse-breeding provinces of the Dominion. Also 1924 
saw an increase of 18,847 head of cattle. Of the total number of cattle, 265,100 or 37% 
were being milked. The production of dairy butter increased 1,902,654 lbs. or 17.7% 
in 1924; while the total value of all dairy products in Manitoba was $595,958 greater 
than in 1923. 29,000 boxes of unsalted butter were shipped direct to the British market 
for the first time with very satisfactory results. 
Over 3,000,000 chickens are on Manitoba’s mixed farms with an egg production of over 
15,000,000, valued at $2,859,286. There are also over 300,000 turkeys and over 100,000 
geese and ducks. Co-operative marketing and egg grading systems fostered by the Ex- 
tension Service of the Provincial Department of Agriculture have been considerably re- 


sponsible for the increasing success of this movement. 


a production of 1,302,000 


Ibs. of honey, 


There are 1,800 beekeepers with 
valued at $195,300. 


Mining Opportunities in Manitoba 


Three-fifths of the total area of Manitoba is underlain by pre-Cambrian rocks, and in it 
copper, gold, and other metallic products have been mined. While the mining districts 
are new, there are exceptional opportunities for the prospector and the mining 


company. 


mineral belt the Rex Mine at Herb Lake has reached the producing stage. Copper has 
been mined in The Pas mineral belt, where the Mandy Mine produced over $2,000,000, = 
and the copper Flin Flon is one of the larges: bodies of low grade copper ore yet found in a 
Canada. In the Maskwa River district copper is found with nickel in associations sug- ~ 
gestive of the Sudbury nickel deposits in Ontario. Lead, zinc, and silver are found in ~ 


The Pas. 


Tungsten and molybdenum have been found in the Falcon Lake district near s 


the Ontario boundary. There is also limestone, gypsum, cement, brick and other clay ~ 
products. There are oi] shales that may yet prove of commercial value throughout the A 
Manitoba escarpment. Lignite and sand for glass and foundry purposes is available at © 
Black Island, in Lake Winnipeg. a 


Mineral Production of Manitoba 1922 to 1924 


Product 
Metallic— 


Non-metallic— 
Gypsum, calcined 
Natural gas 

Structural Materials— 
Clay Products 
Lime 
Stone 


Avproximate Value of all Agricultural Products of 
Manitoba—1918 to 1924 


All Field Crops . . .$185,931,000 $62,694,000 
9,085,000 


Live Stock Increase 
Wool .. 

Dairy Products .. 
Poultry Products . 
Garden Products . 


13,093,902 
3,870,750 
' 2,000,000 


1924 1923 
9,150,000 
91,990 
12,497,944 
8,325,700 
2,000,000 
456,250 


116,905 


195,300 


1922 

$ 98,401,000 $ 72,052,000 $133,987,000 $162,462,000 $180,507,000 
9,682,500 
90,000 
12,434,223 
3,048,100 
2,000,000 
400,000 


1921 1920 
10,979,000 
48,000 
12,589,431 
, 8,565,600 
2,000,000 
270,000 


16,086,000 
96,900 
15,939,846 
5,299,000 
2,000,000 
52,500 


1919 1918 
28,717,500 
300,000 
16,789,892 
3,135,000 
2,000,000 
270,000 


22,901,000 
252,000 
11,788,173 
2,515,000 
2,000,000 
283,230 


$164,292,857 $90,215,884 $126,055,823 $101,504,031 $173,461,246 $213,674,892 $220,246,408 


The Provincial C, 


HON. JOHN BRACKEN—Premier, Commissioner of 
Railways, Minister of Agriculture and Immigration, 
Provincial 


Treasurer. 


1922 
$ 3,225 
14 


440,914 
60 


210,740 
163,799 
106,638 
1,333,552 


$2,258,942 


1923 
$ 641 $ 
3 


1924 


386,554 348,212 
60 60 


160,134 
161,226 
118,277 
941,142 


98,250 


117,990 
851,297 


The Settler’s and Investor’s 
Opportanity 


Free homesteads in Manitoba of 160 acres are still 


available, but the number will 
prosperity and the attraction 


decrease with returning 
of increased population. 


The Manitoba Government welcomes new settlers, and 
every assistance is given in establishing newcomers, 
To investors the resources and the growing prosperity 


of Manitoba offer many opp 
profitable investment. 


ortunities of sound and 


Any. further information will be gladly given on appli- 


HON. ALBERT PREFONTAINE, 
Provincial Secretary and 
Commissioner of Provincial Lands. 


cation to 


{ abinet of the Province of Manitoba 


HON. R. W. CRAIG—Attorney-General. 
HON. D. L. McLEOD—Municipal Commissioner. 


HON. W. R. CLUBB—Minister of Public Works. 
HON. ALBERT PREFONTAINE—Provincial Secre- 


tary, Commissioner of Provincial Lands. 
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y echical idea dating back to the 


that all 
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was the  propert 
saw fit. 
replaced in the minds of 
people by the democratic idéa 
was well expressed by the Col- 
‘Office in dealing with the Ru- 
Land Settlement in these 
“Tt is clear that colonists of 
the Anglo-Saxon race look upon the 
land revenue as legitimately belong- 
ing to the community.” 
Jw other words, it has come to be 
accepted as a principle in granting 
e government to any part 
of the Empire to pass over the ad- 
t tion = eae _ lands a 
pesources to those who have accep 
the duties and rights of self-govern- 
ment. Under the old Feudal sys- 
from which our system of gov- 
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Crown claimed full control over the 


-gesources. From the time of Henry 


Il down to the present time, there 
on a continual struggle for 


. has 
the control of the sources of revenue 


by the representatives of the people, 
and whenever that control has been 


‘won, there has been assumed with 


the responsibility of supplying a civil 
list, ie., pay for the executive offi- 
dals and employees. 


| Practice is Reversed 


The Western Provinces in Canada 
enjoy the distinction of being the only 
part of the British Empire where the 
practice has been reversed. We have 
assumed the duty of providing the 
costs of administration, we.have as- 
sumed the duties of responsible gov- 
emment, without obtaining the ad- 
ministration and control of the na- 
tural resources and lands which are 
the sources of revenue. 

We have reached this position yas 
@ province partly because of a set 
of circumstances over which we had 
y because of con- 
ditions which, although once existing, 
have now entirely passed away. 

The set of circumstances has to do 
with the history of all that territory 
which is drained into the Hudson’s 
Bay and which was given to that 
fpmPany by James II in 1670. ~The 
title to # land was passed back 
to the Crown by the Hudson’s Bay 
arene in 1870. In 1870 Rupert’s 
Land, together with the North West 
Territory, was united to Canada by 
Imperial Order-in-Council. An ex- 
amination of the documents shows 
that the chartered rights in Rupert’s 
Land passed from the company to 
the Crown and that the territory now 
forming the greater part of the three 
western provinces, together with a 
part of the present province of Ont- 
‘rio and of Quebec, passed from the 
Crown to the Dominion of Canada 
by process of cession. 

The bill introduced into the Im- 
perial Parliament, providing for the 
taking over of Rupert’s Land, sti 
ulated that. £300,000 was to be paid 
to the Hudson’s Bay Company. While 
the bil] was passing through Parlia- 
ment it was amended to make it clear 
that this money would not be taken 
from the Imperial Treasury, there- 
fore it became apparent that if. an 
agreement were going to be reached 
the money must be provided by the 
Dominion. This was done, but in 
doing so the Dominion made it per- 
fectly clear that they were having no 
dealings with a third party, but were 
paying the “cost of legal proceedings 
necessary to recover possession.” 


Transferred From Crown 

_ In the light of these circumstances, 
it wil] be seen that the position taken 
bp Sir John A. Macdonald in 1870 
and to a jesser degree by Sir Wilfrid 
Laurier in 1905, is scarcely in accord- 
ane with the actual transactions. 

ese lands were not purchased from 

e Hudson’s Bay Company by the 
Dominion government. They were 
transferred to Canada by the British 
Crown. 

It is sometimes stated in arguing 


this question that Prince Edward th 


Island and British Columbia came 
into confederation under circumstan- 
ces similar to these under which the 
prairie provinces were admitted, and 
for that reason, our treatment should 
have been the same as theirs. 


British Columbia retained her na- 
tural resources and lands. Prince 
Edward Island was reimbursed for 
lands which had been alienated and 
provided with funds with which to 
purchase unoccupied jands from non- 
resident owners, There is this essen- 
tial difference, however, that both 
Prince Edward Island and - British 
Columbia were crown colonies before 
entering Camada, while the prairie 
provinces were a part of tlie 
ion before being formed into separate 
legislative and administrative units. 

But this fact remains to be 
faced that while the British Em- 

stretches round the world, 
embracing parts of every con- 
tinent and many islands of the 
sea, and while these have been 
added to the Empire under varying 
circumstartces there is to-day no part 
of the Britsh Empire excepting the 
prairie provinces, to which respon- 
sible government has been granted, 
that does not at the same time enjoy 
the right to administer and contro! its 
own lands. The Canadian colonies 
were the first to prove the right of 
self governing colonies to control and 
administer their lands and resources 
for their own benefit. 

Canada’s Rights 

All the other colonies have based 
their rights upon the position which 
Canada held. The government of Can- 
ada is the only one within the Empire 
to deny the same rights to a self 
governing province. : 

There must have been some weighty 
consideration confronting the two 
governments that took that position 
at Ottawa—first the government of 
Sir John A. Macdonald in 1879 and 
later the government of Sir Wilfrid 
Laurier in 1905. What were those 
weighty considerations? 

First, that a great railway must 
be built from coast to coas® to act as 
a uniting force upon this far-flung 
country and the lands of the prairies 
must form the financial basis for the 
construction and »peration until the 
line would pay. 

Secondly, this ny can only be 
made to pay and these lands can only 
be of benefit to Canada when popu- 

“by a thrifty people, for that 
reason these lands and resources 
must be retained in the hands of the 
Federa] government to be adminster- 
ed in the interests of an aggressive 
immigration policy. 

What have we done to fulfil our 
obligations to the Dominion of Can- 
ada in these matters? 

So far as the provision of a trans- 
continental railway is concerned, we 
have contributed our full share to- 
ward the creation of the greatest pri- 
vately owned corporation on this con- 
tinent and perhaps in the world. The 
formation for that great transporta- 
tion organization was established in 
the land, the most fertile and access- 
ible land in Western Canada. Our 
rovernment gave to the Canadian 
Pacific Railway Company a virtual 
empire in extent in the form of a 
land grant; financial backing that was 
to be reimbursed through the dis- 
posal of lands in Western Canada; 
exemption from taxation for twenty 
years which has been stretched to 
forty years, and a contract with re- 
gard to competition that left them in 
virtual contro] of this unlimited field 
for development, The Canadian Paci- 
fic Railway Company deserves credit 
for the manner in which it has thrived 
and built up the organization for ser- 
vice second to none under such cir- 
cumstances. 

How about the second reason of 
importance put forward by our lead- 
ers Of the past for the retention of 
the contro] and. administration of our 
lands at Ottawa—namely coloniza- 
tion? 

It was estimated in 1905 that there 
was in what is now the province of 
Saskatchewan 25,000,000 acres of 
land suitable for homesteading. This 
land was held to be worth $1.50.per 
acre or a total of $37,500,000. It was 


_| been placed r 
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also estimated that when we had 
reached a population of 800,000 peo- 
ple settled upon this 25,000,000 acres 
of land together with any lands that 
had been disposed of by the railways 
and the Hudson’s Bay Company. we 
would be entitled to $750,000 annual- 
ly. It was estimated that when we 
reached a population of 1,200,000 peo- 
ee settled upon these lands we would 

entitled to $1,112,500 per annum 


forever. 

Up to January 1, 1928,-there had 
t ‘ , homestead entry 
in this province 27,616,000 acres of 
land and there remained available for 
entry 5,390,000 acres. There are in 
the province over 800,000 people at 

present time, therefore | cmens 
that we have fulfilled the conditions 
considered necessary to the coloniza- 
tion of Western Canada which would 
entitle us to a subsidy from the fed- 
eral treasury of $750,000 forever. 
Had it not been for the war that has 
kept our population at a standstill for 
the past ten years I am quite satis- 
fied we should to-day have a popula- 
tion of 1,200,000 people which would 
entitle us to $1,112,500 per annum 
forever. 

We have accomplished more than 
this in the interests of the Dominion. 
We have provided 7,663,000 acres of 
land which has been sold as pre-emp- 
tions at $3.00 per acre or for $22,- 
9,900. Whether this momey has 
been paid or not it is worth five per 
cent. to the federal government, which 
is $1,149,495 per annum, or more than 
the entire maximum subsidy which 
Saskatchewan may earn. 


The Price Paid 

To sum up, what is the price we 
have paid from our public domain to 
be a part of a Canada united from 
coast to coast? We have given to 
et companies 15,177,063 acres; 
to Hudson’s Bay Company, 3,183,600 
acres; to colonization through home- 
steads, 27,616,100 acres; to coloniza- 
tion through pre-emptions, 7,663,300 
acres, or a total of 53,640,063 acres, 

If we were to receive settlement 
for these lands on the same basis as 
Prince Edward Island received con- 
sideration in 1873, we would be en- 
titled to $2,682,000 per annum .in per- 
petuity, in additon to the return of 
those lands and resources not yet 
alienated. In other words, if the fed- 
eral government were to return our 
resources to us to-morrow and con- 
tinue to give us our total maximum 
subsidy of $1,112,500 per annum for- 
ever, we would still be getting only 
half as a bargain ns knoe 
Edward Island got in 1873. 

Should we pay that price to have 
a country continuous from coast to 
coast? think we should, provided 
the government is going to conduct 
the affairs of this continuous Domin- 
ion so as to bring about a unity in 
spirit as well as in name. Canada! 
the land of brave men, the land of 
free men cannot continue to be a 
country in which the ple of one 
section are treated differently from 
the people of another. 


Industrial Development 


We have now reached the time 
when a further settlement of our 
lands must proceed hand in hand with 
greater industrial development. This 
development can best be carried on 
under local control and administra- 
tion. There are many reasons why 
this is so. Perhaps the most urgent 
reason is that any authority is more 
interested in a going concern that 
is paying revenue already than in 
looking for new developmer}t. The 
extent of hydro development in Ont- 
ario makes interesting the enormous 
possibilities in northern Saskatche 
wan, and yet in those waterways 
which are tributary to settlement and 
lands possible of settlement there is 
a maximum in water power of 1,000,- 
oer h.p., and a minimum of 500,000 


p. 

The mining activities of northern 
Ontario are yet in the development 
stage; why should Ottawa waste time 
over a possible development in the 
same geological structures in north- 
ern Sabkatchewan The fishing in- 
dustries of the Maritimes, British 
Columbia and the Great Lakes over- 
shadow the teeming lakes of north- 
ern Saskatchewan; the coal fields of 
Alberta and Nova Scotia overshadow 
those of southern Saskatchewan. The 
sodium sulphate and clay deposits 
scattered over the province are as yet 
untouched. There is wonderful work 
at hand to be done and which must 
be done by an authority whose inter- 
ests ate noti divided. The federal 
system of government is most effic- 
ient where the division of labor 
among the several governments is 
such as to bri into active control 
ie authority which is most interest- 
ed. 


Time for Settlement 


The time has now come when it is 
no longer necessary or desirable for 


Harvest Scene Showing Wheat in Stook 
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the Dominion Government to retain 
lands to promote an immigration pol- 
icy here which is different from that 
carried on for the other provinces. 
The time has come when the carry- 
ing on of an _ immigration pol- 
icy from Ottawa without any control 
from Regina can only result in fric- 
tion between the two authorities. The 
time has now come when because of 
lack of industrial development it no 
longer pays the federal government 
to cling to the natural resources. For 
these reasons I believe that the time 
is drawing near when a reasonable 
settlement of this whole question can 
be reached. 

The bargain which was reached in 
1905, has been lived up to the letter 
down to the present time and it was 
mutually beneficial down to the be- 
ginning of the war that the bargain 
should remain to a great extent un- 
changed. The maximum of benefit 
to be obtained by both sides to the 
agreement passed about ten years 


ago, but it is my firm belief that since 
the Dominion government has secur- 
ed the estimated amount of value 
from the agreement which she ex- 
pected ir 1905, that this province 
should continue to enjoy the right 
to the subsidy provided in the Auton- 
omy Act. 


SASKATCHEWAN ADVERTISED 


Regina Leader.—Establishment, by the 
Saskatchewan Co-operative Elevator 
Company, of a London office is signi- 
ficant of an important step by the com- 
pany. The real object of the move, 
which was authorized at the last annual 
meeting, is to come to grips with pur- 
chasing interests not only in England, 
but throughout Europe. It is another 
illustration of the energetic, aggressive 
and up-to-the-times methods which 
have characterized the management of 
the company for many years. 

Close touch with European buyers to- 
day is far more important than a few 
years ago when wheat exporting nations, 
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crippled by the abnormal conditions of 
war, had no difficulty in disposing of 
surplus stocks at fancy figures; Wheat 
marketing to-day is a highly technical 
business, requiring not only a thorough 
knowledge of market factors, but sales- 
manship and ability to grasp the fleet- 
ing opportunity. 

Russia’s. pending re-entry into the - 
ranks of cereal-exporting nations, is 
a warning for Canada to establish per- 
manent connections with milling and 
exporting interests in Great Britain and 
on the continent. Doubtless this has 
been taken into consideration. 

But aside from the financial benefits 
which may result to farmer share- 
holders of the “Co-op,” Saskatchewan 
will gain by ‘the elevator company’s 
new policy. The move means that this 
province will have direct industrial re- 
presentations of a very effective kind, 
right at the source of the Empire’s: re- 
sources in capital and immigration. 
Many new settlers for the province and 
money for the further development of 
agricultural lands fiow idle, are prob- 
able side issues. 


THE STANDARD TRUSTS COMPANY 


Official Administrator in the three prairie provinces, with 22 
years’ experience in all departments of Trust Company work, 
offers to the public its fiduciary service., 

It has special facilities for prompt service through its 
branches at SASKATOON, Sask., EDMONTON, Alta., and 
VANCOUVER, B.C. 

It also has a Board of representative business men well 
versed in Western affairs, 


ACTS AS Executor under Wills 


Administrator of Intestate 


Estates 


Trustee in Trusts of all kinds 

Trustee in Bankruptcy 

Attorney for Absentees 

Agent for collections of all kinds, including 
Rentals, Mortgages, etc. 


CABLE ADDRESS 


HEAD OFFICE 


Modern Tendencies 
in Retailing 


ness 
United States and 
Future of the Chain Idea 

. Its possibilities and limitations—what are 
the policies of manufacturers towards the 
chains and wholesalers. The saturation 
point in the chain business. 

Lack of Progress of Mail Order Selling 

Dials ae eenget “gn 
has brought about nge 
automobile has influenced merchandising. 

Rise of the Small Town Store 

How the aggressive small town store is 
getting the business that formerly went 
to mail order houses. How small town 
stores are selling to wide buying areas 
around their own cities. 

Price Cutting and Remedies 

Extent and effects of price cutting and 

efforts being made to stabilize selling 


woes Hand-to-mouth Buying 
Present buying policies of merchants aa 
opposed to the “placing orders of other 
days. The probable tendency in the future. 
ae tenet ot the 
A t decline portance 0: 
whalandien and how he is meeting condi- 


= Credit Schemes in Retailing 
Instalment selling; its good points and 
its danger. 
| * The Bell Ringer 
Increase in door-to-door selling and how 
it has influenced merchandising. How re- 
tailers are meeting the competition. 
Profit Margins and Costs 
Faic margins and unfair mark-ups that 
upset merchandising. Costs retail 
stores. How retailers are analysing their 
costs as never before. 
The Retailer's Function 
Where the retail merchant fits into the 
scheme of distribution. 


Special Offer 
Fa inet subscribers 


You can read these articles at small cost. 


The first one will appear in The Financial Post 
of October 23rd. The others will follow, one each 
each week for ten weeks. To enable you to read | 
these articles and, at the same time, get acqu.inted 
with The Financial Post, we will send you the ten 
issuee of The Financial Post containing these 


STANTRUSTS, WINNIPEG 


- 346 Main Street, WINNIPEG 


The Revolution 
in Merchandising 


Announcing a Series of Striking Arti- 
cles on Present-Day Selling Problems 


today in merchandising. The rise of the chain store, 


| ‘today in ine far-reaching changes are taking place 


the lack of progress of the mail order house, the im- 
proved efficiency of the average merchant and the tend- 
ency to lower merchandising costs are creating a changed 


situation in distribution. 


Every manufacturer or pro- 


ducer is studying these developments. : 

The Financial Post, in co-operation with three of Can- 
ada’s leading retail publications, proposes to publish a 
series of articles, setting forth the extent and the efforts 
of recent and present changes in merchandising condi- 
tions in this country. The publications co-operating in the 
production of these articles are publications serving three 
fields, vitally affected by these changing conditions. 


These publications are: 


Dry Goods Review—Serving dry goods and depart- 
ment stores. . 
Canadian Grocer—Serving the grocery field. 
Men’s Wear Review—Serving the clothing and the 
men’s furnishings field. 
Staff editors of these papers will assist in the preparation 
of the articles under the direction of B. T. 


the articles 
problems. 


THE FINANCIAL POST, 
143 University Avenue, Toronto. 


Merchandising. 
I enclose #1. 


articles, for one dollar. If you then want to con- 
tinue reading The Post, you can subscribe for s 
longer period. If you do not want te become s 
regular subscriber, you are under no obligation 


to take The Post for s longer period. 


Use the coupon to get started with the first 


article—on chain stores. 


Huston, managing editor of the group. 

At the left is a list of the subjects planned 
for discussion in this valuable series. See how 
indicated touch ,your own 


« 


Send me The Financial Post for ten weeks, beginning with’ the 
October 28, containing the first article in the series on 


the Revolution 


ede 
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An auxiliary Steam Plant located in Winnipeg 
guarantees an unfailing power service. 


Many desirable industrial sites with conveni- 
ent shipping facilities and trackage available. 


Western Canada’s Field Crops for 1925 estim- 
ated 940,859,900 bus. bespeaks greater 
prosperity for the West. 
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Great Falls Hydro Electric Plant on the Win- 4 
nipeg River—capacity 168,000 horse power. j 


In almost Unlimited Quanti- 
ties and at low cost, available 
for industries locating in 


Greater Winnipeg 


Our Industrial Research De- 
partments are at your com- 
mand and will co-operate 
closely with you, giving full 
information relating to in- 
dustrial conditions and op- 
portunities in 


Greater Winnipeg 


Practical Financial 
Co-operation afforded 
Suitable Industries 


Winnipeg Electric Company 


annually. Special industrial rates gi 


Winnipeg, as Gateway to the West, boasts 61 
the largest individual railway yards on the 
continent. Thirty-seven lines radiate 7 
from terminals here. —" 


Manitoba Power Company, 


: Limited 


Head Office—Electric Railway Chambers 
Winnipeg, Man. | 


A. W. McLimont, 7 
Vice-President, 
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Gas Deposits 


Cause of Industrial Expansion 


gh Found Many Years Ago, Their Full 


Extent Has Only 


Been Discovered by Hunt for Oil in R 
Years — Six Fields 


TS URING the past twenty five 
‘ more than 300 wells have 


Bont drilled for oil or gas in the| gas 


ses of Alberta, British Colum- 
erthwest Territories, Manitoba 
catchewan. A very good record 
n kept of these wells, show- 
+ location, date drilled, for- 
etrated, total depth, and 
information id value, by the 
the record of Mr. Ding- 
the Canada Bureau of Mines, 
that the first natural gas 
in Alberta was in the 
whborhood of Medicine Hat, where 
sgeepages along beds of the Sas- 
ewan River led to the drilling 
shallow wells about 1890. 
wells were small, having a 
k pressure —— = aap 115 
nds square inch, The gas was 
sed 1 i time burning. In drilling 
wer, larger flows of gas were en- 
red in this field at oe ap- 
ating one thousand feet. By 
x wells furnished a good sup- 
for industrial use, and the 
Hat field became of econo- 
tance. In 1905, two wells 
lied at Langham and three 
pnton, all proving 


latter part of 1908, gas was 
in the vicinity of Bow 


5 
Pi 


yy approximating 15 mil- 
cubic feet per day. In July, 1913, 
sixteen-inch pipe line, 1 miles 
long, was completed connecting this 
fidd to the City of Calgary and im- 
; supplies of # aw have since 
i from the field. In all, 
-seven wells have been 
area of about twenty- 

: es. 
5 were drilled about 1910 
within the city limits of Calgary, ard 
some twelve miles south- 
Calgary in the Sarcee Indian 
ion. One well (at East Cal- 
reached a depth of 3,414 feet. 
wells are located on the broad 
area and are not believed 
reached the Benton forma- 


Turner Valley Field 
1913, oil and gas were dis- 
covered along Sheep Creek 
- known th 


x 


* 


The Viking Field, located about 


150 miles northeast of Calgary and 


~ 80 miles southeast of Edmonton, was 
1914. Twelve wells have 


J - The ini 
/ of these wells ranged from two to ten 
million cubic feet per day. 
Gas was discovered during 1916 
some twenty miles south of Bow 


} Island Field, the locality being known 


ome 


pi, ee 
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)- Some three 
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as the Foremost Field. To date six 


_ wells have been drilled, having in- 


ial open flows ranging from three 
eighteen million cubic feet, and in- 

rock pressure of about 650 

. The field was connected to 

main line of the Canadian West- 

‘ern Natural Gas, Light, Heat & 
Power Company, Limited, in October, 
1924, and promises to be an import- 
ant source of gas. 

A well was recently completed 
near the international boundary, and 
some twenty-five miles south of the 
Foremost Field, reported ‘to have an 
initial open flow of 20 million feet. 
This well is known as the Imperial- 
Rogers well and the Imperial Oil 
Company is now drilling a second 
well'on an adjoining section. These 
wells are located higher on the Sweet- 
grass structure than any of the wells 
to the north. The gas is not utilized 
at nt, 

addition to the above more im- 
—— fields, gas and oil have been 

in the Wainwright Field some 
twenty-five miles southeast of Viking 
Field, and small amounts of gas have 
been developed in several other lo- 
calities. 


In Six Localities 
From the above, it is seen that 
natural gas has been found in south- 
ern Alberta in important quantities 
in six localities, these being Medicine 
Hat, Bow Island, Viking, Turner Val- 
, Foremost and the new well south 
Foremost near the international 
boundary. Gas has also been found 
in lesser quantities at Chin Coulee, 
, Bassano, and in minor quan- 
tities at several other localities. 
The relation of structure to gas 
in the several fields which have 
been found is of great importance in 
that it should permit future pros- 
Pecting to be carried out in an_effi- 
cient manner. The gas fields at Medi- 
tine Hat, Bow Island, Foremost and 
he new field south of Foremost, all 
on the flank of the —. 
Oil and gas have been found 
er to the south in Montana on 
structure. The successful wells 
at Turner Valley are all located 
the Turner Valley Anticline. 
structures are reported as present 
at Chin Coulee, Brooks, Bassano, also 
at Monarch, where two wells have 
started. A great majority of the 
Unsucecssful wells drilled in South- 
ern Alberta have been off structure. 
The Turner Valley Field, also 
known as the Black Diamond Field, 
eep River District, Dingman Field 
and the Okotoks Field, is located 
about thirty miles southwest of Cal- 
gary in the Canadian foothills. 
first well was drilled in 1914 
Ww some oil was discovered in No. 
cog oe Calgary se 
1 mpany. is ught on 
® boom and caused the formation of 
hundred companies. No 
oil wells were found, and in- 
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discriminate 


led to the drill- 
ing of many 
wells ie! 


les and a few 


gas from this field is peculiar] 
rich in ethane, but contains senha 
able hydrogen sulphide, necessitating 
& mixture with other gas before 
marketing. 
ae Royal: Ga Comp ta 
he mpany, a su 
sidiary of Impérial Oil. This com- 
pany has at present four gas wells, 
all of which are large gas producers. 
Pronounced folding is clearly evi- 
dent in this field. The formations dip 
as much as 60 deg. to 75 deg. in 
places, and the structure can be 
clearly followed with the eye. There 
is evidence of faulting, and detailed 
undoubtedly 
ing parallel to the 
r range. e folding con- 
sists of long anticlines broken up by 
these faults and paralleling the 
a some twenty miles to the 
wes 
The exposed rocks are all Creta- 
ceous. Those ex along the to 
of the Turner Valley Anticline be- 
long to the Benton formation of the 
Colorado up. Farther down the 
dip, this formation is succeeded by 
the Belly River formation of the 
Montana group, and this in turn is 
succeeded by the more recent Ed- 
monton and Paska formations, as 
dip to the east 
yncline. 

e of dip 
wells at a distance from apex of 
a structure must be drilled very deep 
to reach the Benton, Kootenay, or 
Carboniferous formations. Several 
wells drilled around 3,900 feet deep 
have not reached the Carbonifero 
but Royalite No. 4, which was drill 
on the top of the Turner Valley An- 
ticline, reached the Carboniferous at 
approximately 3,500 feet. 

Within the past year, the Royalite 
Company completes its No. 4 well, 


The 


P| said to be very rich in 
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which has again created considerable 
excitement in this field. This well, 
formerly a producer at a more 
shallow ie » Was recently deepened 
and in a limestone believed to of 
Paleozic Age, encountered at 3,740 
feet an enormous flow of gas which 
at present gauges 20 million cubic 
feet per day. rock pressure is 
1,200 pounds per square inch. The 

line content is very high, and 600 

ls of gasoline a day are reported 
to be taken from the various drips. 

A six and a four inch line carry 
gas from the well. The gas from 
this well has not been marketable, 
due to sulphur oo but a 
scrubbing plant is ing installed 
core of treating twenty million 
cubic feet per day. 

These wells of the Royalite Com- 
pany were ee all drilled 
with cable tools, and are deeper than 
the wells elsewhere in Alberta. Two 
of the wells are approximately 3,000 
feet deep, and the other two almost 
4,000 feet oo. There was no water 
trouble in drilling these wells. 


Nortkern Alberta 


ie is oo eae, oe a 
paper r. Eugene Coste, E. M.:— 

Another well drilled in 1920 in 
the Peace River district a few miles 
north of the Peace River Landing, 
also came in as a strong gasser (re- 
— as much as 20 million cubic 
eet per day), and this gas is also 
line. This 
horizon is, no doubt, above the Da- 
kota in the ivalent of the lower 
part of the Colorado shales. 

“The large. gee well found some 
years ago at Pelican Rapids, about 
150 miles north of Viking on the 
Athabasca River, must also be men- 
tioned:—here the Grand Rapids sand- 
stone and the Dakota sand are shal- 
lower (600 to 800 feet), and conse- 
quently the gas has less rock press- 
ure (250 to 300 pounds). The volume 
of the first well was, however, larger 
(several million cubic feet per day); 
unfortunately it was not closed in 
and the gas was allowed to go to 
waste for many years. A small quan- 
tity of heavy oil was found with the 

in that well. Of late years a 
Sesser well was drilled near Pelican 
Rapids, and gas was found in a 
deeper sand in the Devonian Lime- 
stone.” 


West’s Income for 1925 is 
More Than Billion Dollars 


(Continued from page 17) 


have not been premable and power 
equipment which has not been well 

ed. Nor should it be overlooked 
that the West is still carrying a big 
burden of debt—a debt that in some 
sections of the country will never be 
paid in full—and that this is still 
cutting ~—— into the annual crop 
revenue. © what extent the crop 
income — -_ be foreted.te the 
carrying and discharge of de an 
i : and indefinable factor in 


flow| the business situation but it seems 


quite evident that big crops at sub- 
stantial prices are desirable for some 
years to maintain prosperity. 

On the other hand there can be 
no reason to doubt the economic 
stability and the successful future of 
a country with a population of less 
than two million people that can pro- 
duce over 350,000, bushels of 
wheat and a greater amount of other 
field crops not to mention the wealth 
from other sources as the principles 
of mixed farming are adopted on an 


increasing scale from year to year. 
And as depression pyramids when in- 
come is below normal, debts are not 
met and investment and immigration 
are discoura so there is prospect 
that when the turn comes—and the 
evidence is that it has come—pros- 
perity may pyramid as debts are paid, 
new money circulated and immigra- 
tion ne ee of new capital 
encoura on a sound basis. 
of Better Methods 

One of the most important factors 
in this new prosperity in Western 
Canada is that it is on a sounder basis 
than-the booms that have gone before. 
To repeat: 1925. represents perhaps 
a closer to normal performance of 
the West as an agricultural country 
than any previous year. And one of 
the most important factors in this 
situation has been the wider adoption 
of the principles of mixed farming. 

The situation has no doubt been 
helped this year also by the opera- 
tions of the wheat pools. There is 


Alberta’s Coal Resources 


COAL 
ARE atid PRODUCTIOY 


COMPARATIVE CHART OF COAL RESERVES 


THE WORLD 7,397,553 MILLION TONS 


Alberta 144% per cent 


lsc 


NORTH AMEZICA 573,426 MILLION TONS 


Alberta 21 per cent 


gt ect eaenordepLal 


BRITISH EMPIRE 1,500,636 MILLION TONS 


Alberta 72 per cent 


| 


CANADA 1,234,269 MILLION TONS 


Alberta 87 per cent 


Alberta’s Coal Reserves Total 1,035,629 Million Tons 


PRODUCTIOIY 


PRODUCTION BY YEARS 


1923 


OTHER 


DOMESTIC 


considerable doubt as to whether the 


pools will become permanent and wide 


difference of opinion as to whether 
real benefits have accrued or can be 
ex . Some independent students 
of the situation refer to the pool idea 
as an economic fallacy and give it 
five years to live. There are those 
who argue that a better price would 
have been secured this year with the 
farmers disposing of their crops in 
the old-fashioned way. But for the 
time being’ it has helped to restore 
confidence. 

The crop of 1923 resulted in a wide 
feeling of dissatisfaction. Up to that 
time there had been a feeling that a 
big yield meant big profits. The 
1923 crop was a big one but there 
was little profit because of the low 
price. The feeling got abroad that 
the farmers would be better off if they 
could control the marketing of the 
crop in the same manner as they had 
taken a share in the handling of it 
through their elevator companies. The 

ools were the result and whether the 
efits have been real or imagined 
they have at least removed dissatis- 
faction by creating the feeling that 
the wheat producer will get the price 
the market warrants. 

Business is undecided about the 
pools. The usual attitude is to wish 
them well but there is much skeptic- 
ism as to whether they will accomp- 
lish anything of real benefit. In re- 
tail business, however, the spreading 
out of the farmer’s income is well re- 
garded as it has a tendency to stabil- 
ize trade. The farmer is regarded as 
a better buyer and a better credit risk 
when he gets his crop income in in- 
stalments rather than in a lump sum. 

Altogether the Western provinces 
are looking to the immediate future 
with confidence and there is a re- 
newal of optimism of a tempered 
character. 


The Need for a Better 
Understanding 


“IF IT HURTS MONTREAL” 
(Vancouver Sun) 

Premier Taschereau of Quebec lays 
down the law by saying that if the St. 
Lawrence power project hurts Montreal 
there will be no St. Lawrence power 
project, even though it would benefit 
the whole continent. 

Out here in the West, where there is 
a new country and a new vision of a 
greater Canada, we find it hard to sub- 
ey to a narrow, provincial view like 
that. 

Still, it is against just such views as 
that, laid down by narrow Easterners 
and championed by renegade Western- 
ers like Mr. H. H. Stevens, that British 
Columbia is to-day fighting for the 
very existence of her people. 

Just as Premier Taschereau would 
hold back the prosperity of the enor- 
mous interior territory surrounding the 
Great Lakes, including cities like Chi- 
eago, Duluth and Toronto, in order to 
satisfy the selfish interests of Montreal, 
those of his type of mind would hold 
back the prosperity of all Western Can- 
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ada by saddling this end of the Domin- 
ion with a load of uneconomic, unjust 
freight rates, 

And just as Montreal, in its stubborn 
opposition to this power project, is 
probably acting in enmity to its own 
ultimate interests, Vancouver’s enemies 
in the East, in their opposition to the 
Western Grain Route, are acting in en- 
mity to their own ultimate interests. 

B. C., if she wants to live, must edu- 
cate the East out of this little, selfish, 
sectional viewpoint. 

The bread and butter of Canada de- 
pend on measuring policies and pro- 
grammes according to the needs of the 
whole Dominion, 


Business 


PRODUCTION OF BEETS 


WINNIPEG.—Beets, grown on a pure- 
ly experimental scale, have been pro- 
duced on a total of 260 plots through- 
out the eastern and southern portions 
of the province, chiefly in the Red 
Deer ne Assiniboine valleys. Despite 
early wet weather, 80 per cent. of the 
crop is stated to be quite satisfactory 
and the analysis which has commenced 
points to sufficient: sugar content and 
purity. A few cars will be shipped to 
Minneséta for commercial trial at a 
factory there. Arrangements are al- 
ready being made to increase =the 
acreage considerably for next year. 
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The Outlook is 
Better than ever 
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A Great Achievement! 


The city of Lethbridge 
rests her fame largely on 
what is undoubtedly 


Western Canada’s Greatest 
Brewing Industry 
Erected at great cost, the 
modern structure that 
houses Lethbridge Beer is 
unrivalled in point of ca- 
pacity and scientific equip- 

ment, 
Storage Capacity of 30,000 
Barrels 
This famous beer is rip- 
ened through remaining in 
huge tanks, hundreds in 
number, till it becomes 
smooth, rich and mellow. 
Aglass of this peerless beverage 
is a revelation in perfectly- 
matured beer 
We Guarantee our Products. 
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_one of the biggest industries in 
‘country. 


The Outstanding Figure in 
5 _ Cattle Industry of the West 


Pat Burns, Who Pioneered on the Prairies Half a Century Ago, 


Has No Doubt as to Future — Says the Day of the Big 
Rancher is Done and That of the Live Stock 
Farmer Has Arrived 


—_— OOOO 
By J. W. TYSON. 


HEN you get into Canada’s 
West, and particularly the far- 
ther West, there is no name you 
will hear oftener—or see oftener for 
that matter—than that of Pat Burns, 
eRe Sodgety of che great West. 
us of the great West- 
ern cattle country what J. R. Booth is 
to our lumber industry, and what Bill 
MacKenzie and Timothy Eaton were 
to our railroad and merchandising in- 
dustries in their day. He ranks among 
those figiires whose names in this 
young country bring up visions of 
single-handed business building which 
belong to Canada’s remarkable his- 
tory of development. 
But popular and approachable as he 
it ge no easy task to meet him 
when your mission is to have him 
talk about himself. My interview wi 


him was one of the few, I was told, 


that he had ever granted for the pur- 

and it was rather disappointing- 

i short. He has been a doer rather 
than a talker, has Pat Burns. 

~ But when it came to sizing up the 

in a few words, 


which has directed the building up of 


“The prosperity of this apeatre will 
be de: ee the small landhold- 
er,” 8 . “The answer to the 
agricultural problem is mixed farm- 


As to what the future of the coun- 
try will be, Pat Burns is of no two 
minds, He came to the West from On- 
tario nearly fifty years ago. “When 
came West there was practically 
nothing west of Portage La Prairie; 
it was all open prairie. How could any 
man who has seen the development in 
this country have any doubt as to 
future? We will have smaller farms, 
more people, ter production and 
— development and prosper- 


ty. 
“And what brought you West fifty 
years ago?” I asked,, and he an- 


. Swered with a twinkle in his eye—“I 


came West like the others to get 
h money to go back to Ontario 
ae eee a farm there.” 


Born at Kirkfield 
Pat Burns was born at Kirkfield, 


- Ontario, the village where Sir Wil- 
liam Mackenzi 


e first saw the light of 
day, and where his remains were so 
ey laid away. These 
two linked their fortunes for a time 
in the West as a result of the associ- 
ations of their boyhood. It was in 


1878 that the future Meat King went 


the | West and for several years he farmed 


on the frontier, — eens — 
was engaged in buying and sellin 
es until he moved to Alberta in 


It was in 1890 that the first Burns 
slaughtering plant was built, and 
from that time on, directed by the 
keen mind of the young Canadian, 
there has been a record of develop- 


I} ment and growth which is a reflection 


of Western expansion, until to-day 
there are five big packing plants, also 
extensive facilities for the handling 
of dairy products and wholesale fruit. 


the | In addition, there is the very impor- 


tant export department which has be- 
come increasingly important in recent 
ears since the West has ceased to 
ome a butter-importing country, 
and has become a world factor in the 
production of dairy products, and so 
the Burns’ Company of to-day is the 
realization of the vision of the 
founder, and is a big factor in pro- 
viding for the prairie farmer the 
widest available markets for his cat- 
tle, hogs, sheep, poultry, eggs and 
cream. These facilities are a most 
important consideration in the devel- 
opment of the Western country. 


In Face of Setbacks 
All this has not been accomplished 


without trials and difficulties, many 
of which would have discouraged a 
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less determined nature than that of 


Pat Burns. In 1890 the plant of 
those days was destroyed by fire. An- 
other plant was purchased and the 
business carried on. Then again in 
February, 1913, fire again wiped out 
a large portion of the Calgary plant, 
which had by this time attained to 
very large proportions. Fortunately 
the large concrete building containing 
the power plant and the slaughtering 
facilities escaped. Before the fire 
had been extinguished arrangements 
were made for the erection of 
a frame, metal-clad building. This 
was completed within three weeks, In 
the interval products were secured 
from other plants and service main- 
tained without serious break, At the 
same time the work of building the 

resent big modern plant was put in 
and, and by August of the same year 
this was ready for occupation, being 
the last word in modern construction 


for plants of its kind. This plant, like | ¢ 


the others, has been brought to a hi 


state of efficiency and quite up to the dl 


standard of the big Chicago packers, 
of whom it has been said that they 
oe. use of everything but the 
8 
Like so many other business build- 
ers, Pat Burns has made his particu- 
lar industry both his vocation and his 
recreation. It has had all his ener- 
gies, and not only that, but he has 
n able to surround himself by 
some highly capable lieutenants. 
Twenty-five years ago, John Burns, 
now general manager of the com apy. 
was a junior clerk. Hon. F. M. Black, 
late provincial treasurer of Manitoba, 
Hon. George Webster, now mayor of 
Calgary, and Thoburn Allan, in- 
spector of taxation Calgary, were 
formerly connected with the company. 


HANDLING BIG CROP 
OF SASKATCHEWAN 


Co-operative Elevator Company 
is an Increasingly Important 
Factor in Situation 


Saskatchewan established a new 
record of wheat production during 
the year 1923, the final figures 
showing it to have been 271,050,000 
bushels, which is 43,374,000 bushels 
in excess of her t crop of 1922. 
The company andled 48,784,977 
bushels of the 1923 crop through its 
country elevators and 3,097,878 
bushels that were loaded over load- 
ing platforms, making a total of 
51,822,855 bushels handled by it at 
initial points, as compared with 42,- 

y the pcocemas year. The ner- 
sonbeese which vores ” and 
“s ” grain, respectively bear to 
the total handled are 47.4 and 52.6. 
Those for the preceding year are 51.2 


and 48.8. 

During the year the Saskatchewan 
Co-operative Elevator Company had 
in operation 385 elevators. A num- 
ber of these were open during only 
a portion of the year. The average 


7 


r elevator was 126,700 
bushels, at for the season 1922- 
1928 was 115,795 bushels. Strong- 
field had the largest. individual han- 
dling, with the admirable total of | 
353 bushels. 

That the commission department 
service meets with the approval of 
the bulk of the patrons of the com- 
pany may be judged from the fact 
that the total amount of grain which 
os through it last season 

051,567 bushels, being 7,994,842 
bushels more than that of the previ- 
ous year, and including 98 per cent. 
of all grain handled through the 
country elevator department. 

The terminal elevator department 
also had a successfil year. The quan- 
tity of grain handled was 46,924,476 
bushels, as compared with 24,150,011 
during 1922-23. The added terminal 
capacity which the company has in 
operation because of its lease of the 

. N. R. terminal elevator No. 3 ac- 
counts in part for this extra han- 

ing. 

The export department sales 
through its various branches were as 
follows: Winnipeg, 34,704,242 bush- 
els: New York, 12,417,390 bushels; 
while the Vancouver branch was 
opened in April, very little business 
was done in the fiscal year. 


ASK LOWER FREIGHT 
RATES AS A TARIFF 
QUID PRO QUO 


(Continued from page 22) 
ingly effective in Reema the 
development of Canada. 

Instead of paring here and there 
to appease territoria] opinion Canada 
could then take a leaf from the book 
of United States. When imports of 
wheat and cattle were considere 
bothersome to the farmers of that 
country there were imposed such tar- 
iffs as were considered prohibitory. 
When even these were found insuf- 
ficient that on wheat was raised to 
42 cents per bushel. Quite recently 
the door was clidsed absolutely to 
Canadian pig iron so as to conserve 
the entire home marke: for domestic 
manufacture and domestic emplo,y- 
ment. That is real tariff protection. 


handled 


Two safeguards for the consumer 
are necessary, 

There should be gradual curtail-|. 
ment and ultimate elimination of pro- 
tection for industries which by their 
character or the scurce of raw mater- 
ial or peculiar natural advantages cf 
foreign competitors (other than in 
wage scales) canxt be mude ap- 
proximately self-susraining even with 
a very considerable growth in popu- 
lation. 

There should be also a properly 
constituted tariff commission operat- 
ing under a long term appointment 
and with certain mandatory duties. 
These would include constant investi- 
gation of all other protected classes 
of industry and the making public 
without previous reference to the 


government of the day of conclusions 
as to the minimum tariff protection 
on raw. materials and finished prod- 
ucts that would conserve the home 
market for domestic production. With 
these conclusions there should be 
made public the basis for them. 

The Journal recognizes that these 
proposals are of a far reaching char- 
acter—particularly that involving the 


was|extension of the principle of the tar- 


iff to the economic bridging of our 
great natural barriers. But some- 


how or other these must be bridged 


Western Canada Flour Mill 


October 


must be brought about a ¢ 
broader community of intep 
tween our widely separated » 
of poor’. 
al barriers as a quid quo. 
tariff saritunden: with 54 
safeguards for the consumer 
have a common appeal in esat 
and centre, and in actual + 
should bind our people mor, 
together with the threads 
increasing inter-provincia] — 
our own natural and mann 
products. 


economically and- spiritua’ oF 


Company Limited 
Mills at 


Winnipeg 
Calgary 


Edmonton 
Brandon 


Daily Flour Milling Capacity 10,000 Bbls. 
Rolled Oats 800 Bbls. 


aa Re - - 


Winnipeg Plant, Daily Capacity 5,500 Bbls. 


Manufacturers of Western Hard Wheat 
of which the High Patent is 


PURITY 


FLOUR 


100 Interior Elevators Throughout We 
Canada’s Famous Wheat Belt. — 


Head Office 


Cheaper Powe 


WIN NIPEG offers Industry the 


cheapest 
Continent. 


Electric power on the 


Winnipeg—the Gateway to rap- 
idly expanding markets, the hub of 
railroads radiating throughout the 
West—commands boundless water 
power resources. 


Winnipeg Citizens, determined 
to get the best from this power, built 
their citizen-owned Hydro to give 
“Service at Cost” to all citizens— 


for all time. 


~ 


In Winnipeg homes the rate for 
lighting is 24 cents per K.W.H., 


for cooking 1 


cent per K.W.H.— 


less 10% discount. 


For full information write to 
Winnipeg Hydro, 55 Princess St., 
Winnipeg, Manitoba, Canada. 


500,000 H.P. 
available in 
waterpower 


Lowest rates 
on the 
Continent 


Winnipeo Hydro 


WINNIPEG 


Princess St. 





VV INNIPEG provides abundant 

power to supply the rapidly 
growing demand by continual addi- 
tions to Hydro’s turbine installation. 


With the Pointe du Bois plant taxed 
to its full capacity of 100,000 hyp., de- 
velopment will begin at Slave Falls, 
where an additional 70,000 h.p. is 


available. 


To make the supply of power de- 
pendable, as well as abundant, Winni- 
peg led all Canada in co-ordinating 
with its Hydro a Steam Plant, de- 
signed to utilize powdered coal. This 
plant supplies steam for a Central 
Heating System and protects elec- 
trical services in any emergency. 


For fourteen years Winnipeg’s 


Hydro has paid its way. 


Having 


maintained an efficient system and 
accumulated ample reserves Hydro 
guarantees “Service at Cost” to Win- 
nipeg citizens for the future. 
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in its ranks carries wit! 
excellent privileges, as wel: 
interesting outing each | 
year’s outing was a boat tr 
the Thousand Islands and 
Saguenay River. 
Now, having told somet! 
Mr. Torney, let us give h 
rtunity to tell somethi 
ow he sells insurance an 
thinks of the profession 
Here is his sto 
“To me, the life insurance 
seems to offer untold poss 
invaluable service to manki1 
offers opportunity for self ir 
and advancement. I have 
trebled my previous incom 
years and have accomplish 
results in adding’ real friends 
All my Toe are fr 
I write them. I always seek t 
and treat them as I would 
treated and this makes them 1 
and boosters for me. Durin; 
term in the «business, I ha 
many policyhelders a second 
. & third time, 
: Keeps a Careful Check 
When I secure an applic 
ways record on a card the n 
day, amount of insurance : 
and amount now carried. Th 
ahead on the card when I fee 
pect may be in a position to » 
insurance, I mark the date s 
card will come up just befor 
a age changes each year 
@ life imsurance business, i 
etween his birthdays. As 
enn up, I call on the prc 
= him that in a few day 
if ie. rate will increase, I a 
e is considering insurance 
Uy now and save some mon 
pavepect is. not interested in 
enn eee I try to secure the 
Thi, or three friends whom I 
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“HUDSON'S BAY CO. 
HAS NEW SCHEME 

_ FOR IMMIGRATION 

ig Plans to Bring New Era 


of ee to 
the West 
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The Ranch of Prince of Wales in Alberta 
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What is “Service”? 


The action of one in behalf of another—performed in the inter- 
ests of both—IS “SERVICE.” 

My Service increases Sales and Profits, 

You can have this proven at little cost. 


My counsel on— 


Sales Policies and Promotion. 
Distribution Plans, 
Advertising Programmes (with valuable slogans) 

















































ited 


Goderich 


Victoria 












and manufactureg 3 is 


lour Mills 


on and fully conversant with the 
gources and needs of the West, the 
dson’s Bay Company, which orig- 
the idea of immigration and 
settlement on the prairies in 
in conjunction with Lord Sel- 
; wil] launch in*1926, under di- 
tion of Governor Charles V. Sale 
organ.zation to assist in the set- 
Hement of Western Canada. The new 
pany will be known as the Hud- 
vs Bay Company Overseas Settle- 
int, Limited, and it will function 
the thoroughness and reliabil- 
t has made the parent organ- 
n world famous, 

_W. Allan, K.C., of Munson, Al- 
n & Co. of Winnipeg, chairman of 
» Ganad:an committee and membe: 
‘the London board of the Hudson’s 
‘Company, says: “In December, 
4, the Hudson’s Bay Company an- 










































Manufacturing Problems. 


is backed by thirty years’ successful application. 
What better backing could you get? 


TO SALES MANAGERS— 







to both the internal organization and 






does not exist. 





realize its. full value you will welcome my analysis, 






analysis and counsel would not be profitable,— 





capacity 7? 
Has the cost of sales, in percentage, increased? 







from the appropriation ? 





each territory the proper ratio of business related to the population? 


Having been a Sales Manager for many years, I feel warranted 
in assuming considerable knowledge of P ey problems related 

e field organization; 
your line of resistance; your many annoyances and irritating 
situations, and also the great value of full co-operation from 
all departments and executives, and the difficulties when it 


My work is in co-operation with Sales Managers, and once yo 
Answers to the following questions may indicate whether my 


Hes the factory any unabsorbed burden owing to plant not running to 


Has advertising programme brought expected result or adequate returns 


Is the sales organization in a contented frame of mind, producing from 



































Could the quality of material in the sales organization be improved; and 
—_ _ ar material be moulded into a stronger and more aggressive 
Saies force 


Is every possible method functioning that would cement closer the relation- 
ship between the dealer, the consumer and your Company? 


Are the territories being covered sufficiently close, leaving no room for 
Profitable expansion ? 


Is the training of the sales force of the character that fits them to meet 
any line of resistance? : s 
I will deliver to the chief executives a true picture of the busi- 

ness, from an independent and impartial viewpoint. 
mae travelled in many foreign countries, studying distribution 
plans. 


INVESTING MONEY IN BUSINESS— 7 
The sound business man does not put money into a business 
without a thorough investigation as to its future possibilities. 
Before investing money in a business, it will prove profitable 
to secure my analysis as“to its possible future gs, from 
a sales standpoint; also advertising requirements; as well as 
the manufacturing problems, should there be any. 

Excellent credentials available. 


F. E. MUTTON 


Business Economist 
705 Federal Bidg., Toronto, Adelaide 8031 


the resumption of its pre- 
ar programme, and since then much 
has been made in the de- 
t of plans based upon con- 
faith in the future of Canada 
example, the extension of the 
in Vancouver; the commence- 
of a new store in Winnipeg; the 
ition of additional land in Ed- 
vr Calgary, Saskatoon and Re- 
| for future extensions, and the 
ion of a new steamer for 
the Arctic trade. 

| « “The decision of the company was 
|. #fifluenced by the rapid development 


vee} great and varied resources of 
: Fs feitieh Columbia and the steady 
growth 
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of Vancouver is evidenced by its re- 
cent acquisition of additional land 
tor the store extension already en- 
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In the Provinces of Alberta, Mani- 
toba and Saskatchewan, there are 
some one hundred and fifteen thou- 
sand farmers controlling over four- 
teen million wheat acres, who are co- 
operatively selling all the grain pro- 
duced from this acreage as from one 
bin, under a contract which runs un- 
cil the summer of 1928. 

This group of organizations which, 
a year ago, was only in its formative 
stages is known the world over as_ the 
Canadian Wheat Pool, each working 
within its own provincial boundaries 
of Alberta, Manitoba and Saskatche- 
wan; unified for world marketing 
purposes in a central selling agency 
with headquarters in Winnipeg, and 
operating under a Dominion charter 
as the Canadian Co-operative Wheat 
Producers, Ltd. ‘ 

During the past year, this agency 
has handled over eighty million bush- 
els of wheat. It has formed direct 
trade connections with 80 per cent. of 
the British millers, and with over 400 
mills in France. It has branch offices 
in New York and Paris, and respon- 
sible agents in every importing coun-| 
try in Europe. 

Each provincial pool is a separate 
entity; self-controlled in every step, 
electing its own officers, administer- 
ing its own internal affairs and col- 
lecting its own grain. The Central 
Selling Agency is a pool of pools, hav- 
ing equal representation on its board 
of directors from the three pools, 
accepting the grain of the three pools 
and selling it as from one pool. 

The Manitoba and Alberta pools 
are governed by boards composed of 
seven directors each. The Saskatche- 

















































































of the population and busi- 

ness of Vancouver; also by the in- 
crease in a oe — and di- 

versity o icultural products in 

the three eaiehe provinces, the gen- 

eral liquidation of liabilities, and the 

cessation of needless expenditure by 

municipalities and their efforts dur- 

ing recent years towards the enforce- 



































Wheat Flours 


nt is ment of economy. 












believes the future will amply| September. 
grain delivered to the poo] is in the 
the Wheat Pools in the West pool members’ granaries. Delivery 
wan pool with double the acreage of| placed in the hands of the central 

The pool member may deliver his| markets. 

on delivery, and other payments from | selling agency. This machinery na- 
developed the following system of| “co-operated” for the purpose of fin- 
to assist in financing seeding opera-|ing to $ 25,000,000 was extended for 


tered upon and which the company ;fore harvest and a final payment in 
justify.” Delivery does not mean sale.- For 
all practical purposes, therefore, 
e e 

The Operating Machinery of same position so far.as the market 
is concerned as if it were still in the 
simply means that the grain is moved 
forward to the terminal points and 
Alberta is governed by a board of| selling agency. It is in a strategic 
sixteen directors. position for taking advantage of the 
grain at any time he finds most suit- As already stated, the sales ma- 
able. He receives an initial payment] chinery is in the hands of the central 
time to time as conditions warrant.| turally involves finance. A group of 
The experience gained this year has|the leading Canadian banks have 
payment as being most satisfactory.| ancing the pool’s selling operations. 
An interim distribution in the spring} Last season a line of credit amount- 

tions, a second interim payment be-|/this purpose. 









“The company realizes that its 
own investments and the existing 
taxation in Canada can only be sat- 
isfactorily justified and sustained by 
a larger population, and in this re- 

_ spect feel that it reflects the general 
‘sentiment of Canada. 

“In these circumstances it has un- 
dertaken, in co-operation with im- 
ing re steamship companies hav- 










> *\ 2 
me ms 
sy 


out Western 
Belt. 









Single Copies 25c 
or $3.00 a year 
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Announcing— 


HOMES & GARDENS 


The magazine for people of taste—devoted 
to home beautifying and garden planning 


OCTOBER 


Autumn Decorating 
and Planting Number 


Now on the Stands 






ramifications throughout Great 
tain and Europe, the formation of 





> |~> @ new company to deal with immi- 
am preiie. This company will be styled 
ad udson’s Bay mpany Overseas 
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¥ Settlement Limited, and the prelim- 
| .. inary o.ganization will be in opera- 

s tion early next year. 

“The project has been placed be- 
“Tore ‘@epartment of immigration, 
which has expressed its approval, 
and arrangements have been made 
with the Canadian Pacific Railway 
Company and Canadian National 
Railways for the closest co-operation. 

“The company’s store business and 
other interests in Vancouver have 
continuously developed with the won- 
derful growth and progress of this 
city and its faith in the great future 
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Insurance Superintendent at 26, 
W. A. Torney is Big Producer 


(Continued from page 14) 


In the present year, although he is} for promotions, marriages, births, etc., 
required to give a very large part of| but I believe the personal basis is the 
his time to the detail work in con- most fruitful for securing prospects. 






- 































ant Ss 




















Last year, he was vice-president 
of the company’s. production club, 
winning the honor by being the sales- 
man with the largest volume of busi- 
Ress to his credit during the year. 
The club is known in the London 
Life as the 24K club and membership 
in its ranks carries with it many 
excellent privileges, as well as a very 
interesting outing each year. This 
year’s outing was a boat trip through 
the Thousand Islands and down the 

may River. 

Now, having told something about 
Mr. Torney, let us give him an op- 


on. 


xed its 

de- & 

Ils, | 
is 


“I would say that, for a man to 
succeed in this business, he should have 
a real love for his fellow men and a 
sincere desire to serve them honestly 
and well. He should have, too, a love 
for hard and intelligent work. I think 
he should ever be keenly alert to grasp 
opportunities for the advancement of 
his business through study, application, 
ete. 

“I had an experience, not long ago, 
that I shall quote to indicate what I 
mean by alertness. I had one prospect, 
with whom I could not obtain a favor- 
able interview. He was proprietor of a 
haberdashery. When I called upon him, 


October Number Haus 


Canadian Homes and Gardens will tell you, not how they do things elsewhere, but how 


they are done by people of taste in Canada. Photographs supervised and taken by 
experts will record for you throughout the year the notable features of beautifully-planned 
and charmingly appointed homes; the bloom, the technical care, the innovations of their 


[| fet wth he guperintendency,he| Daring fy Bat tno Teas nacre 
ready so J and will, i ; ’ pel eer me 
ally | now apparent, greatly exceed his| sted‘and'pay more atfention to basiners Features 
\di previous records. and professional men. I find that my . “as . . . 
I- i i 4 h LTHOUGH magazines of similar character and purpose are published in the United 
ade tar tbegetbenge rae ress’ tien are sold, they stay seld.: of the States and Great Britain these magazines naturally treat of American and English ~ 
| 











Chairs That Have Lived ~ 


Through History. 
By Anne Elizabeth Wilson. 


The Nelles’ Home at Niagara- 
on-the-Lake 


By C. J. Gibson, Architect. gardens. 
Chorley Park, the Resid f / ; ; : ? ‘ ; 
Ontario's gee Rory ered Professional landscape gardeners and horticulturalists will contribute for your information. 
By F. R. Heakes, Architect. Specialists in every art pertaining to the home will give you the benefit of their training 
and experience. From the very sources of importation and manufacture, you will re- 
ceive advance knowledge of the decorative trends of every season. 























































Four Walls in Paper and Fabric 
By Martha Maupin. 


When Jack Frost Dips Into His 
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ni- e teens ae he THetoned oor nie 3s oF alee By L. Poy ~ ha Canadian Homes and Gardens is in every sense a real innovation in Canada. Pictorially 
he sells insurance and wha ry Pp y y tee : hee 
, : thinks of the profession he is in.| canvass, I could see that he was not The Renaissance of Home and editorially it has never been equalled, or even attempted before in this country. Only 
ng Here is his story as he told it to me:| digesting it. My words certainly were Entertainment a publishing house of established financial status and editorial equipment could undertake 
; "To me, the life insurance profession| NOt registering. I broke off abruptly By Charlotte Adams. “4 . hi 
de- ; seems to offer untold possibilities of| 2nd said, Mr. Blank, could you show me “It is in Winter That We Dream the tremendous responsibility of its launching. 
° : invaluable service to mankind. It also| @ nice blue suit? He came to with a jerk f Spring” 
his Ts Eaeportanity for self gy" tot ig we a. a a ea ee meeeca By W. p Se The October Home Decorating and Fall Planting Baer! is now a at leading eeewe 
: vancement. I have more than i+ ; an i inspiri i Perhaps your ideal home or garden awaits you in this very issue. Better not miss it. Sing 
: ti : : i that suit is a dandy, just your size and —and ten other inspiring art 
ral ee! coe neseaniidiad oe the price is right.’ y j icles that will prove immensely copies 25e; or if not obtainable in your a _ 25e ih slamps and we will forward 
ec- results in adding real friends to my list.| “I replied, Yes; I agree with you, but helpful in artistic home cre- Se 
1 l my policyholders are friends oor) the same description = oy" paley I ation and development. 
Write them. I always seek to approach| was explaining to you. It was just your 7 a 5 
and treat them as I would like to be| size, a dandy and the price is right. Tt BLISHING Co LIMITED 
, 2a me makes — real sseune “He saw the point and gave me a nice Are You Posted On THE MACLEAN Pu * 
| Ssters for me. During my § interview. e sold me the suit, whic sahi i‘ : : 
£ F term in the business, I have written I needed and I sold him the insurance, How others heit oe and 143 153 University Avenue, Toronto, Canada 
ng ciated eters a second and some/ which he needed. We were both satis- regime t i ciliata. ti 
; re time. fied and I have sold him a second time. ow others are ie BS i 1 
ind Keeps a Careful Check System He is one of my best. boosters. No one beautifying their GARDENS? SNIP SIGN AND SEND THE COUPON! 
“When I secure an application I al-| Should ever pass up an opportunity and Canadian Homes and Gardens i ome Sie a cee Ge eS SS SN De ee eae ae ts io ee ee 
iro in record on a card the name, birth-| if there is no eppene Denar a little will keep you “up-to-date.” It 4 
= ; eet of nenreene Seewee cee ended tak ihc ansuiies help ta this will prove a veritable mine of CANADIAN HoMEs AND GARDENS, 
' unt now carried. . I mar = in a : : i. . . 
in- meet on _ card et I feel the pros-| business is _ ae Seen oe cote aubbeedn  Beelhes cai 153 University Avenue, Toronto, Ont. 
' may be in sition t ore| the value of associated interest. e r - : ; * ae pati 
insurance. I mark the date so that the prospect does not buy life insurance ae mee cs yn ope be os Gentlemen: Enclosed please find $5.00 for TWO YEAR'S subscription to Canadian 
* Sard will come up just before the pros-| as such or because we are selling it. He your disposal to help and Homes and Gardens (or) 
pect’s age changes each year, which in| buys it because it spells protection to vise on any matter pertaining 
: the life insurance business, is half way| his business, or wife, or family; educa- to your home and your garden. FP islaned please find $3.00 for ONE. YEAR'S subscription to Canadien: Helass acl 
a tween his birthdays. As his name| tion for his children or cash to provide Frankly we think you'll be de- 
comes up, I call on the prospect and/| old age comfort. It is up to us to link lighted with this new, beauti- Gardens. 
arin him that in a few days his pre-| our splendid life insurance service to fully illustrated and printed, 
if “om Tate will increase, I advise him,| the solution or accomplishment of these magasine Cit 
ay new mnridering insurance at on. = a A oat 2 Seoply ‘entrocued & : NE ak eS ae oe RRO a SO ee ae we Se oh VCR eS CO ae 
_ and save some money. the| in these subjects, because they repre- toda use cou 
Z ee is not interested in more in-| sent all that is near or dear to him. We a take as tie pn Fonte of aoe o Provi 
j rane, I try to secure the names of| should paint word pictures, showing two year offer. ee Oe eek eer Pee ee eG? ile én e6cbE eae ban (eis 







two or three friends whom I might see. 


vividly how our company can guarantee 
is affords an excellent introduction i 


him the assurance that his purposes in 
life will be carried out whether or not 


new prospects. 
he is spared to realize their fulfillment.” 


“Of course, I watch the newspapers 
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THE FINANCIAL POST 


CANADA 


| Province of Alberta 


Canada’s Most Promising Province 


HROUGH the ups and downs of development 
T of a new country, the Province of Alberta has 
maintained a steady and consistent progress 
upward in its agriculture and other industries. 
Particularly in agriculture the growth has been 
along approved lines, so that to-day the industry 


of agriculture stands upon a firmer basis than ever — 
~ before. 


Last year the province marketed the largest 
grain and fodder crop in its history. This season 


the yields have not been nearly so record-breaking, — 


but the market prices have been high. 

Alberta’s progress in grain production is indi- 
cated by the following figures on the increase in 
wheat yields over a period of years: 


5,932,000 bus. 
36,602,000 “ 


“ 


83,461,000 “ 
167,000,000 ‘ 

The average yield of wheat in Alberta over a 
period of 13 years to 1923 was 1914 bushels, and 
over a period of 23 years it was 171% bushels. This 
is a higher record than was maintained by any of 
the United States wheat growing territories. 


Progress in Dairying 


Alberta’s progress in the dairying industry 
has been so rapid that this province now stands as 
the third most important in this respect in all Can- 
ada. With a great deal of its area specially adapted 
to the development of dairying, the government of 
Alberta for years has set itself particularly to 
foster this industry. The result has been that 
Alberta’s name now stands prominently in the 
markets of the world as a producer of high qual- 
ity dairy products. 

The growth in creamery butter production has 
been as follows :— 

3,010,755 Ibs. 

7,544,148 “ 
13,048,000 “ 
15,417,000 “ 
17,750,000 ‘ 
23,100,000 ‘ 

Through the medium of official cream and 
butter grading systems the standard of the Alberta 
product has been raised to such a high standard 
that regular exports are now being made of cream- 
ery butter to the world’s markets. In. 1921 and 


_ prior to that exports of Albert butter totalled only 


4 


__. Value of Agricultural Products 


1922 1923 
$ 71,643,548 $150,307,067 $106,699,146.70 
20,719,737 


Grain Crops 

Fodder Crops, Roots :. 

Livestock Marketed, 
Dairy Products, 
Poultry, Game, 
Wool, etc. 


28,898,836 


49,946,315 


52,787,500 


a few thousand pounds. In 1923 the exports had 
reached a total of two million pounds and the 1924 
export total will be four million pounds, much of 
this going to the British market. 

In 1911 Alberta had but 147,649 milch cows, 
but in 1923 this total had grown to 411,446. In 
1910 the value of dairy products in the province 
was but $7,885,000. In 1923 it was $22,975,000. In 
1923 Alberta butter in Canadian exhibitions took 
227 prizes out of a total of 452 offered. 


Alberta’s Growth in Coal Production 


6 
‘ 
6é 


5,975,744 “ 
yrubinksncveoesbbevoeansstonssvonil 6,800,000 “ 


50,771,264.00 


56,664, 798.53 


$150,488,699 $223,814,304 $214,135,209.23 


‘e . 


For information write 


Population, 1921 census 


Area of Province ° 


Poultry Industry 


Rapid strides haye also been made in the = 


poultry industry under aggressive government en- 
couragement. In three years Alberta has come t@ 


be an exporting instead of an importing provin 


with respect to poultry products, and in 1923 ex- 
ported nearly 60,000 cases of eggs, to Eastern 
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Canada and abroad. Of the 80,000 farms in AL a 


berta, 70,000 reported having poultry. 


Other Alberta Resources 


Coal—Alberta possesses 14 per cent. of the 


world’s coal reserves, 72 per cent. of British coal 


reserves, 87 per cent. of Canada’s reserves, This ~ 


province has enough coal to supply all of Canada’s 


needs for generations. It has over 300 mines work-_ 4 
ing, producing nearly 7,000,000 tons a year, with. a 


capacity for twice that production. 


Natural Gas—Natural gas exists in great 2 4 


reservoirs in many parts of Alberta, and is now 
being supplied to the cities of Medicine Hat, Leth- 


bridge, Calgary, and Edmonton, and several a 
towns. The possibility of producing carbon black = 


is being investigated. 


Petroleum — Sufficient investigational works a 


has now been done to establish that there are large 


reservoirs of petroleum in Alberta. Several wells 3 ‘ 


are now producing, among them being the famous 


Royalite, south of Calgary, producing 400 bbls. a ‘ 


daily of pure gasoline. 


Tar Sands — The immense deposits. of tar 
sands in Northern Alberta offer great possibilities 
for industrial development. 


Clay Products—This industry is already es- 


tablished at Medicine Hat and other points, annual 
output totalling in value more than a million and 
a half dollars. : 


Lumbering—aAlberta has an active lumbering — c 


industry, with about 60,000 square miles of mer- 
chantable timber. The pulpwood material is esti- 
mated at 270,000,000 cords. 


Fish—Alberta also has a considerable indus- 
try in fish, the output yearly- totalling in value 
about $400,000. 


1924 Assessed valuation of land within 
the province a 


$725,886,532.00 
588,454 
255,258 sq. mi. 


Government of Alberta 
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Story of Russian 
Surplus Is 


Two weeks ago The 
Published an article w 
too liberal acceptance o 
estimates that Russia’s 
for 1925 would run int 
of millions of ‘bushels 
affect the market for | 
uct. It was suggested t 
of Russia’s surplus we! 
from Germany with t 
depressing the market : 
Canada was marketing 
exportable surplus. " 
borne out by subsequen 
as indicated by the f 
ment issued by the Un 
partment of Commerc: 
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